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Par"amentary Notice— Projet de loi 119 Loi visant a réduire les formalités administra-
tives, a promouvoir un bon gouvernement par
Royal Assent une meilleure gestion des ministéres et organis-
Avis parlementaire— mes et & améliorer le service a la clientéle en
) modifiant ou abrogeant certaines lois et en

sanction royale édictant deux nouvelles lois.

[L.O. 2000, Chapitre 26]
THE PROVINCE OF ONTARIO Le greffier de 'Assemblée Iégislative,
(6787) 52 QAUDE L. DESROSIERS
Toronto, Wednesday, December 6, 2000

4:05 p.m.

In the name of Her Majesty the Queen, Her Honour the Lieutenant
Governor assented to the following bill in her office :—

Bill 119 An Act to reduce red tape, to promote good govern-
ment through better management of Ministries and Proclamations
agencies and to improve customer service by amending
or repealing certain Acts and by enacting two new )
Acts. (Great Seal of Ontario)
[S.0. 2000, Chapter 26] HILARY M. WESTON
CLAUDE L. DESROSIERS

Clerk of the PROVINCE OF ONTARIO
(6786) 52 Legislative Assembly.

ELIZABETH THE SECONDby the Grace of God of the United
Kingdom, Canada and Her other Realms and Territories, Queen,
Head of the Commonwealth, Defender of the Faith.
PROVINCE DE L'ONTARIO

Toronto, mercredi 6 décembre 2000 PROCLAMATION
4h 05 RACING COMMISSION ACT, 2000

Au nom de Sa Majesté la Reine, Son Honneur la lieutenante- We, by and with the advice of the Exec_utive Council of Ontario, name
gouverneure a accordé la sanction royale aux projet de loi suivant a soPecember 15, 2000, as the date on whictRheing Commission Act,

bureau : 200Q Statutes of Ontario, 2000, Chapter 20, comes into force.
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WITNESS:

THE HONOURABLE
HILARY M. WESTON

LIEUTENANT GOVERNOR OF OUR
PROVINCE OF ONTARIO

GIVEN at Toronto, Ontario, on December 13, 2000.
BY COMMAND

CHRIS HODGSON
Chair of the Management Board of Cabinet

(Great Seal of Ontario)
HILARY M. WESTON

PROVINCE DE L'ONTARIO

ELIZABETH DEUX par la grace de Dieu, Reine du Royaume-Uni, du

Canada et de ses autres royaumes et territoires, Chef du

Commonwealth, Défenseur de la Foi.
PROCLAMATION

LOI DE 2000 SUR LA COMMISSION DES COURSES DE CHEVAUX
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WITNESS:

THE HONOURABLE
HILARY M. WESTON

LIEUTENANT GOVERNOR OF OUR
PROVINCE OF ONTARIO

GIVEN at Toronto, Ontario, on December 13, 2000.
BY COMMAND

CHRIS HODGSON
Chair of the Management Board of Cabinet

(Great Seal of Ontario)
HILARY M. WESTON
PROVINCE DE L'ONTARIO
ELIZABETH DEUXpar la grace de Dieu, Reine du Royaume-Uni, du
Canada et de ses autres royaumes et territoires, Chef du
Commonwealth, Défenseur de la Foi.

PROCLAMATION

LOI DE 1999 VISANT A REDUIRE LES FORMALITES
ADMINISTRATIVES

Sur lavis du Conseil exécutif de I'Ontario, nous désignons€le 1

Sur Pavis du Conseil exécutif de I'Ontario, nous désignons le 15 janvier 2001 comme le jour ou entreront en vigueur les paragraphes

décembre 2000 comme la date ou entre en vigudLailde 2000 sur
la Commission des courses de chevawois de I'Ontario 2000,
chapitre 20.

TEMOIN :

LHONORABLE
HILARY M. WESTON

LIEUTENANTE-GOUVERNEURE DE NOTRE
PROVINCE DE L'ONTARIO

FAIT a Toronto (Ontario) le 13 décembre 2000.

PAR ORDRE

CHRIS HODGSON
Président du Conseil de gestion du gouvernement
(6789) 52

(Great Seal of Ontario)
HILARY M. WESTON
PROVINCE OF ONTARIO
ELIZABETH THE SECONpDby the Grace of God of the United

Kingdom, Canada and Her other Realms and Territories, Queen,
Head of the Commonwealth, Defender of the Faith.

PROCLAMATION
RED TAPE REDUCTION ACT, 1999

We, by and with the advice of the Executive Council of Ontario, name

1(2), 1(3), 2(1), 2(3), 2(5), 5(1) et 6(1) de I'annexe R dslale 1999
visant a réduire les formalités administratives.

TEMOIN :

LHONORABLE
HILARY M. WESTON

LIEUTENANTE-GOUVERNEURE DE NOTRE
PROVINCE DE L'ONTARIO

FAIT a Toronto (Ontario) le 13 décembre 2000.

PAR ORDRE

CHRIS HODGSON
Président du Conseil de gestion du gouvernement
(6790) 52

(Great Seal of Ontario)
HILARY M. WESTON
PROVINCE OF ONTARIO
ELIZABETH THE SECONDby the Grace of God of the United

Kingdom, Canada and Her other Realms and Territories, Queen,
Head of the Commonwealth, Defender of the Faith.

PROCLAMATION
RED TAPE REDUCTION ACT, 2000

We, by and with the advice of the Executive Council of Ontario, name

January 1st, 2001 as the day upon which subsections 1(2), 1(3), 2(1)January 1st, 2001 as the day upon which sections 6, 7, 8, 9, 10, 11, 12

2(3), 2(5), 5(1) and 6(1) of Schedule R of fRed Tape Reduction
Act, 1999shall come into force.

and 13 of Schedule O of tHiRed Tape Reduction Act, 200¢hall
come into force.



THE ONTARIO GAZETTE / LA GAZETTE DE L'ONTARIO

WITNESS:

THE HONOURABLE
HILARY M. WESTON

LIEUTENANT GOVERNOR OF OUR
PROVINCE OF ONTARIO

GIVEN at Toronto, Ontario, on December 13, 2000.
BY COMMAND

CHRIS HODGSON
Chair of the Management Board of Cabinet

(Great Seal of Ontario)
HILARY M. WESTON

PROVINCE DE L'ONTARIO

ELIZABETH DEUXpar la grace de Dieu, Reine du Royaume-Uni, du
Canada et de ses autres royaumes et territoires, Chef du

Commonwealth, Défenseur de la Foi.
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PROCLAMATION

LOI DE 2000 VISANT A REDUIRE LES FORMALITES
ADMINISTRATIVES

Sur l'avis du Conseil exécutif de I'Ontario, nous désignons®le 1
janvier 2001 comme le jour ou entreront en vigueur les articles 6, 7, 8,
9,10, 11, 12 et 13 de I'annexe O dé.¢a de 2000 visant a réduire les
formalités administratives.

TEMOIN :

LHONORABLE
HILARY M. WESTON

LIEUTENANTE-GOUVERNEURE DE NOTRE
PROVINCE DE L'ONTARIO

FAIT a Toronto (Ontario) le 13 décembre 2000.

PAR ORDRE

CHRIS HODGSON
Président du Conseil de gestion du gouvernement
(6791) 52

Motor Vehicle Transport Act/Truck Transportation Act
Loi sur les transports routiers/Loi sur le camionnage

The following are applications for operating licences underTtaek Transportation A¢tR.S.0. 1990, Chapter T.22, and/or ¥Metor Vehicle
Transport Act, 1987Chapter 35. The applicants have met the fithness requirements pursuant to Section Buktfieansportation Acand/or

Section 8(2) of thdlotor Vehicle Transport Act, 198hd the provincial transport board and/or the Registrar of Motor Vehicles proposes to issue the

licences if no written objection is served on the applicant and filed with the Registrar of Motor Vehicles, within thidfytHesypgublication.
The following applicants have applied for Authority to offer a transportation service for the carriage of Goods:
On trouvera ci-apres la liste des demandes de permis d’exploitation présentées en vémuge la camionnage, L.R.O. 1990, chapitre T2

ou laLoi de 1987 sur les transports routiers, L.C. 1987, chapitre(8ba jugé que les personnes ayant présenté ces demandes se conformaient aux

criteres d’aptitude prévus au paragraphe 8(2) deilale 1987 sur les transports routiegsI'office des transports de I'Ontario et/ou le registrateur
des véhicules automobiles dans les trente jours suivant la publication des présentes.

Les personnes suivantes ont demandé I'autorisation d’offrir des services de transport de marchandises a destination.

AMCAM TRANSPORTATION INC.
ROACHYVILLE, NB LONDON, ON
BAPTISTE, ERNEST, J.
DOWNSVIEW, ON HAMILTON, ON
BOWRIN ENTERPRISES INC.
STONEY CREEK, ON

LES AUTOBUS BROMONT INC.
GRANBY, QC TORONTO, ON
COTE, MARTIN, G. J.
ORLEANS, ON

ESCH, BARRY, ED
AJAX, ON

CRONK, BOYD, L.
WASHAGO, R1, ON ETOBICOKE, ON
G.T.A. WASTE SERVICES INC.
GORMLEY, ON INC.
CORTEZ, CO
DAMASIO, RINALDO

TORONTO, ON

EXCAVATION D'AMICO INC./
D’AMICO EXCAVATION INC.

MONTREAL, QC TORONTO, ON

DENTON’S TRANSPORTATION LTD.

DJORDJEVIC, DRAGAN

DOUCETTE, ROBERT, G.
ST CATHARINES, ON

GONCALVES, FERNANDO

HIGH COUNTRY TRANSPORTATION

HILL, ERIC, R./HILL, AARON, J.
NIAGARA FALLS, ON

JAZ TRANSPORT INC

KEZZWOOD LIMITED
S STE MARIE, ON

LAND BRIDGE LOGISTICS INC.
IRVING, TX

LASER EXPEDITED TRANSPORTATION
INC.
BEDFORD HEIGHTS, OH

EDDY CONSTRUCTION INC.

LECLARE, ROBERT, K.
BURLINGTON, ON

LIVINGSTON HEALTHCARE SERVICES
INC.
LOUISVILLE, KY

MACKAY, DIANE, L./
MACKAY, SCOTT
PERTH, ON

MCDOUGLAS + ASSOCIATES INC.
WOODBRIDGE, ON

M.L. LOGISTICS LTD.
LASALLE, MB
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MORCA TRUCKING LTD

CORNWALL, ON WINNIPEG, MB

TRANSPORT NORDEST SUDOUEST INC.
ST-ROMUALD, QC

SOUSA, LUIS, A.
OAKUVILLE, ON

PETERS, JOHN

VIRGIL, ON CAMBRIDGE, ON
QUALITY MOBILE HOME MOVING LTD. TRI-CITY MOTOR TRANSPORT
MORDEN, MB INCORPORATED

KAWKAWLIN, Ml

TRANSPORT DENIS ROBERGE INC.
ST-ALBERT, QC

CALGARY, AB
ROCKET TEMPORARY & FREIGHT
SERVICES INC.
AJAX, ON

VADUVA, SEVER
TORONTO, ON

VALLEY BLADES LTD
WATERLOO, ON

SCHULLER, PETER, L.
SMITHVILLE, R3, ON

SHAMIC ENTERPRISES INC.
BRECHIN, RR1, ON RIDGETOWN, ON
SHARMA, OMERDAT

MARKHAM, ON WESTLAND, Ml

SHAWN FREIGHT LINES INC
MISSISSAUGA, ON

1122321 ONTARIO LTD
DUNNVILLE, ON

Ontario Highway Transport Board

NOTICE

Periodically, temporary applications are filed with the Board.
Details of these applications can be made available at anytime tp
any interested parties by calling (416) 326-6732.

The following are applications for extra-provincial and public vehicle
operating licenses filed under tMotor Vehicle Transport Act, 1987
and thePublic Vehicles ActAll information pertaining to the applicant
i.e. business plan, supporting evidence, etc. is on file at the Board an
is available upon request.

STIK-MAN LOGISTICS INC.

TWO BILLS 2000 TRANSPORTATION INC.

WALKER, IAN, ROBERT

WHEELER TRUCK GROUP INC
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SMITH RUTHERFORD TRANSPORT INC

1327971 ONTARIO LTD
PETERBOROUGH, ON

1401777 ONTARIO INC
SCARBOROUGH, ON

1436772 ONTARIO INC
LONG SAULT, ON

1451920 ONTARIO INC.
MILTON, ON

3560473 CANADA INC
FRANKLIN CENTRE, QC

9033-5175 QUEBEC INC.
LEVIS, QC

9070-8462 QUEBEC INC.
ST-CLET, QC

9078-6435 QUEBEC INC.
ST-MAURICE, QC

9097-9550 QUEBEC INC
MONTREAL, QC

J. Greig Beatty
Manager
Chef de Service

LES LIBELLES DES DEMANDES PUBLIEES CI-DESSOUS
SONT AUSSI DISPONIBLES EN FRANCAIS SUR DEMANDE.
Penetang-Midland Coach Lines Limited 18701-A42/A43
475 Bay St., Midland ON L4R 1L1

Applies for the approval of extra-provincial operating licence No.
X-3166 and public vehicle operating licence No. PV-5144 both now in
the name of Greyhound Canada Transport Corp., 184 Front St., E.,
Suite 601, Toronto, ON M5A 4N3.
Michael Rossignol 45906
6-401 Millcraft Crescent, Vanier, ON K1L 6R4

pplies for an extra provincial operating licence as follows:

or the transportation of passengers on a chartered trip from points in
the Regional Municipality of Ottawa-Carleton to the Ontario/Quebec

Any interested person who has an economic interest in the outcome ohorder for furtherance to Casino de Hull in the Province of Quebec as
these applications may serve and file an objection within 29 days of authorized by the Province of Quebec and for the return of the same

this publication. The objector shall:
1. complete a Notice of Objection Form,
2. serve the applicant with the objection,

3. file a copy of the objection and provide proof of service of the
objection on the applicant with the Board,

4.

Serving and filing an objection may be effected by hand delivery, mail,

pay the appropriate fee.

courier or facsimile. Serving means the date received by a party and

filing means the date received by the Board.

pasengers on the same chartered trip to point of origin.
PROVIDED THAT:

1. there shall be no pick up or discharge of passengers except at point
of origin;

2. the licensee be restricted to the the use of Class “D” public vehi-
cles as defined in paragraph a(iv) of subsection 1 of Section 7 of
Regulation 982 under theublic Vehicles A¢tRSO 1990, Chapter
P. 54.

Felix D'Mello
Board Secretary/
Secretaire de la Commission
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Government Notices Respecting Corporations
Avis du gouvernement relatifs aux compagnies

Certificates of Dissolution
Certificats de dissolution

NoTICE |Is HEREBY GIVEN that a certificate of dissolution under the
Business Corporations Adtas been endorsed: The effective date pre-

Name of Corporation:
Dénomination sociale
de la compagnie :

Ontario Corporation Number
Numéro de la
compagnie en Ontario

M&MFLORISTLTID. ... 595603

cedes the corparation listings. MUNICIPAL SECURITIES INC.. . o eeeeeeeee oo 1103677
AVIS EST DONNE PAR LA PRESENTEqUE, conformément & Leoi sur R R SRR R R R R TR T 1235940
les compagniesun certificat de dissolution a été inscrit pour les PENROSE GOLD MINES LIMITED & . ... 0810
compagnies suivantes : la date d’entrée en vigueur précéde la liste de§' RYCTURED SYSTEMS GROUP INC... ... 782690
compagnies visées UPERIOR MARINE SURVEYING LIMITED . .. ... ......... 475966
: THE KNITTING MILL LOFTS LTD. .+ e veeeeeeeee 1285024
Name of Corporation: Ontario Corporation Number TRAMHOLDINGSINC..................... 746002
Dénomination sociale NUMEro de la  TWA CONSULTING SERVICES INC. ... ..o 1299249
de la compagnie compagnie en Ontario 957616 ONTARIO LIMITED. ............................ 957616
1318322 ONTARIO INC. .+ oot eeeeeee e, 1318322
2000-11-14 2000-11-27
JIM BODDY MEN’S FASHION SHOP LIMITED. .. .......... 349378  CANADIAN AIRCRAFT MANAGEMENT, INC. . ........... 1263613
2000.11-15 HAYLEAF INVESTMENTS LIMITED ... oooeeaans. 471108
HYPERNETICS HOLDINGS LIMITED ...\ oveeeeeen . 958635 REALTY HOUSE EXECUTIVESINC...............oovnin, 911613
PINE RIDGE WORKSHOPS LIMITED . ... 763125 413768 ONTARIO LIMITED. ...\t 413768
RENAL CARE CENTRES INC. . ..o\ttt 1169952 931485 ONTARIO LIMITED. . ..o 931485
TOWNE ELECTRIC LTD. . . it 756381 1207268 ONTARIO LIMITED. ... 1207268
1069191 ONTARIO INC.. . .« o\ oeeee e, 1069191 2000-11-29
1083173 ONTARIO LIMITED . rimmrrmmereeees 1083173 B-E. MADELEY CONTRACTING LIMITED ... ............. 706964
2000-11-16 CAMNOR MANUFACTURING LIMITED ... \veeeeenn.. 230463
BARRY MOSS CONSTRUCTION INC.. 715425 523621 ONTARIO INC. ...ttt 523621
CONRICH REALTY LIMITED. . .+« st 121918 2000-11-30
BARTH INGORPORATED . rrmeeeeeees 671875 OBELUS INVESTMENTS INCORPORATED. ............... 385074
EAGLE PENINSULA (CANADA) COMPANY LIMITED ... .. 1229325 694017 ONTARIOLTD...........ocovvinn 694017
QUALIJEWELLERY & WATCH CANADA INC. . . .. ... .. ... 1013078 819217 ONTARIOINC. . ..\t 819217
ZIBARADESIGN INC. . . o oot 1078905 1201167 ONTARIOLTD.............coovvviviiits 1201167
664466 ONTARIO ING. | rrrrrrrrrrrrmrrrnsee e 664466 1347308 ONTARIO LIMITED. ..o 1347308
1182313 ONTARIO LIMITED .« v oveveeeeeeeee e 1182313 2000-12-1
2000-11.17 CARSON MORRISON HOLDINGS LTD. . . .+ oo ooeeeee 452739
ALLERGY WIZE DUCT CLEANERSLTD. . ..o\ voveean. .. 1040641 FULLVIEW FINANCIAL CONSULTANT AND
FONGO TRADING LTD. e 041368 TRADING LTD. ..ottt 1148066
J.J. HUNT HOLDINGS INC.. . e e oo 851045 GEORGE KNUDSON ENTERPRISES LIMITED . ............ 141265
JV ACCURATE AUTO COLLISIONLTD.. .+ oo voveenn 1174932 GOLDEN HERBS CENTREINC..................oovine. 952366
2000-11-20 LOOKOUT TERRACE MOTEL LIMITED. . .+« o\ vv oo 135873
CHASWAY FABRICATING LIMITED. . .« o oo 682510 MOUNTAIN GINSENG CO. LTD. . ...t 826493
OMTEK INC. . o o oe e e, 948697 PRO CANADA ENTERPRISES CO. LTD. ............... ... 1051840
ROYAL INDIAN CUSINE ING. 77T immmmmmmmeeeeeees 1708212 SINOWIN ENTERPRISES INC. ...\ 1061502
SPOONER DELENARDO INSURANCE ADJUSTERS LTD. ...282441 TSENGS BRIGHTER CO.LTD. ............ooviiiiiinn, 529110
685102 ONTARIO LIMITED ot 685102 444 ST.MARY AVENUE LIMITED . ... ... 690414
900466 ONTARIO INC.. . . o\ oot 900466 456300 ONTARIOINC. ... 456300
1065077 ONTARIO ING. . mmmmmmmmeemeeee s 1065077 1064558 ONTARIO INC.. ...t 1064558
2000-11-21 2000-12-4
686357 ONTARIO INC... 686357 ANDYCAN ENTERPRISES LTD.. . .. ...\ 1188108
2000-11-22 CEDARCROFT OSHAWA GENERAL PARTNER LIMITED . . . .845313
AMC INTERNATIONAL INC. 1354173 CEDARCROFT OSHAWA NOMINEE LIMITED ............. 708292
BETTY MEIKLE INTERIORS INC... . .« o\ ovoeeeeeeeee e 320990 GEORGE URQUHART AGENCY LIMITED. ................ 347391

CASADENLTD. ... 1019020

R.P.M. INDUSTRIES (CANADA) LTD.. . .. ... 468034
ROBERT A. BROWN REALTY INC............... ... ..... 1335289
TIDAL WAVE ENTERPRISESINC.. .. .................... 1037218
TO-RUN-TO BRILLIANCY INC.. . ....... ... ..o 1198105
2000-11-23

ATLANTIZ INTERNATIONALCORP. .................... 1392195
CAROLE BLACK STUDIOSINC. . ... 831917
EDWARD C. MURPHY LIMITED ... ...................... 422303
MACK-MANN HOLDINGS LIMITED ..................... 123829
TCPLMININGLTD. ... 833570
YUEN TONG & ASSOCIATESINC. .. ...t 531939
938222 ONTARIOLIMITED . ........ ... it 938222
990223 ONTARIOLTD. ... ... 990223
1408598 ONTARIOLTD. . ... .ot 1408598
2000-11-24

AV PARELECTRONICSINC. .......... ...t 1240811
DINSMORE MARINE SURVEYSINC...................... 851310

MERBANCORLTD. ... ... 1358035

NORMAC DEVELOPMENTS LIMITED .. . .......... ... ... 206543
OPTUS CORPORATION. . ... ..o 1452032
POCRNICK TRANSPORT INC. .. ... .. 672311
TOMAR COATINGSINC.. ... ... o 1268198
VENICELANDLIMITED . . ... .. e 102136
WELLCO TRADING CO.LTD. ...t 1161784
359012 ONTARIOLIMITED. . ... ..o 359012
998392 ONTARIOLIMITED. . . ... .o 998392
1079546 ONTARIOLIMITED. . ... ..o 1079546
1164013 ONTARIOINC. . .. ..o s 1164013
2000-12-5

G.J. CURRIE CONTRACTINGLTD. ...t 390843
HAJAY HOLDINGS INC. .. ... .. 575869
IMPECCABLY CLEANLTD. . ... ... 1110516
JANEELIMITED ... ..o e 689729
KINGSTARRACINGLTD. . .....c e 958989
LEOMAR CONSTRUCTION LIMITED. . ... ... 262865
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Co-operative Corporations Act

Name of Corporation: Ontario Corporation Number g . .
Dénomination sociale Numéro de la (Certlflcates of Dissolution |SSUEd)
de la compagnie - compagnie en Ontario Loi sur les sociétés coopératives
PARK LANE CIRCLE HOLDINGS LTD. ........cvvvvvennn. 534867 (Certificats de dissolution)
QUENNEVILLE ENTERPRISESINC.. . .....ooiii et 708479
%’%%EENO?\I%EI OLUMITED .. 731%2%26 NoTICE Is HEREBY GIVEN that under th€o-operative Corporations
2000-12-6 o rrirrrrmommmmmmmmmmine Act, a Certificate of D|§solut|on has peeq issued to: _
COLOURGRAPH REPRODUCTION SYSTENSINC...........546030 (AW STARLES PRESEMEmONIC e vl f 4. s
INSCAPE ACQUISITION INC. ...... ... i 1393021 ’
2000-12-7 | .
CAPSULE INVESTMENTS LIMITED .+ o oo oo 210642 Name of Corporation: Date of Incorporation
CATCETERA INC. .\ttt 1085300 Nom de la compagnie : Date de constitution
CONSTELLATION COURT CORPORATE CENTRE INC. .. ... 726783
TECH LIGHTING CANADA INC. . . .. .o oo 1247699 2000-11-30
TERAULAY LTD. . o o o oo oo o 272117 Co-operative Carrousel pour Parents et
41 CONSTELLATION COURTINC. .. ..o 743847  enfants francophones Inc. 1983-5-19
51 CONSTELLATION COURTINC. .. ... i 749243
1024922 ONTARIO LTD. .. ...t 1024922 JOHN M. HARPER
1209019 ONTARIOINC.. . . .. e 1209019 Director, Examination
1240166 ONTARIOINC.. ..ottt 1240166 Licensing and Enforcement Division
1268373 ONTARIO INC.. . ... e 1268373 by delegated authority from
1354141 ONTARIOINC.. . ... e 1354141 Dina Palozzi
2000-12-8 Superintendant of Financial Services.
PRIME TOWERLTD. ...ttt e 1352800 Directeur, Examination
935561 ONTARIOLIMITED ...\ vvvii e 935561 Division de la délivrance des permis
1206110 ONTARIOINC. . ..ottt e 1206110 et de I'application des mesures |égislatives
1209018 ONTARIO INC.. ... oot 1209018 en vertu de pouvoirs délégués par
1336156 ONTARIOINC.. . ... . o e 1336156 Dina Palozzi
1388196 ONTARIOLIMITED . ...ttt 1388196 52/00 surintendante des services financiers.

B. G. HAWTON,

Director (A), Companies Branch
Directrice, intérimaire, Direction

52/00 des compagnies
Courts of Justice Act, s. 127
Cancellation of Certificates of Incorporation Loi sur les tribunaux judiciaires, s. 127
(Corporations Tax Act Defaulters) INTEREST RATES

Annulation de certificats de constitution en _ _ _ _
1. Postjudgment interest rates (and prejudgment interest rates for

personne morale causes of action arising on or before October 23, 1989) are as
(Non-respect de la loi sur I'imposition follows:
des personnes morales) 1st Quarter  2nd Quarter 3rd Quarter  4th Quarter
1985 12% 13% 11% 11%
NoTICE Is HEREBY GIVEN that, under subsection 241 (4) of Bsi- 00 00 00 00
' . : 1986 11% 13% 10% 10%
ness Corporations Acthe Certificates of Incorporation of the corpo- 1987 10% 9% 10% 11%
rations named hereunder have been cancelled by an order dated 27th 1988 10% 10% 11% 120
November, 2000 for default in complying with the provisions of the 1089 130/0 130/0 140/0 140/0
Corporations Tax Agtand the said corporations have been dissolved o o o o
on that date. 1990 14% 15% 15% 14%
AvIS EST DONNE PAR LA PRESENTEque, conformément au para- 1991 142”’ 112/0 112/0 102/“
graphe 241(4) de leoi sur les compagnietgs certificats de constitu- 1992 9% 9% 8% 7%
tion en personne morale des compagnies dont les noms apparaissent 1993  10% 8% 7% 6%
ci-dessous ont été annulés par décision datée du 27 November 2000 1994 6% 6% 8% 7%
pour non-respect des dispositions dé.d@ sur 'imposition des per- 1995 8% 10% 9% 8%
sonnes moralest que la dissolution des compagnies concernées prend 1996 8% 7% 6% 6%
effet a la date susmentionnée : 1997 5% 5% 5% 5%
1998 5% 6% 6% 7%
- i - 1999 7% 7% 6% 6%
Ngme qf quporatl_on: Ontario Corporatloq Number 2000 6% 7% 7% 7%
Dénomination sociale Numéro de la 2001 7%
de la compagnie : compagnie en Ontario
BORDAIRE LIMITED . - 112998 This table shows the postjudgment interest rates for orders made in the

quarters indicated. This table also shows the prejudgment interest rates
SUSSEXSTERLINGING. L5 LLL Lt 764043 15 actions commenced in the guarters indicated in respect of causes of
action arising on or before October 23, 1989.
B. G. HAWTON,

Director (A), Companies Branch
Directrice, intérimaire, Direction
52/00 des compagnies

2. Prejudgment interest rates for causes of action arising after
October 23, 1989 are as follows:
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1st Quarter  2nd Quarter 3rd Quarter  4th Quarter

2071

5.2 Order Granting Exemption
5.3 Exemption from Rule 35-503

1989 12.4%
1990 12.5% 13.5% 13.9% 12.9%
1901 Tra% 1o o  awq  PARTS RESTRICTED ADVISORY ACTIVITIES FOR
1992 7.7% 7.5% 6.3% 5.1% 6.1 Permitted Clients
1993 8.3% 6.1% 5.1% 5.0% 6.2 Indirect Advising
1994 4.3% 4.1% 6.6% 5.6% 6.3 Advising in Another Country
1995 6.0% 8.0% 7.6% 6.6% 6.4 Advising in Respect of Foreign Securities
1996 6.1% 5.6% 5.0% 4.3% 6.5 Limitation on Revenues
1997 3.3% 3.3% 3.3% 3.5%
1998 4.0% 5.0% 5.0% 6.0% PART 7 EXEMPTIONS FROM REGISTRATION
1999 5.3% 5.3% 4.8% 4.8% 7.1 Unsolicited Advising of not More than Five Clients
2000 5.0% 5.3% 6.0% 6.0% in Canada
2001 6.0% 7.2 Commodity Pool Programs
7.3 Sub-Adviser for a Registrant
This table shows the prejudgment interest rates for actions commenced 7.4 Advising Funds Outside Ontario _
in the quarters indicated in respect of causes of action arising after 7.5 Advising Advisers to Funds Outside Ontario
October 23, 1989. 7.6 Advising Pension Funds of Affiliates
7.7 Distributions to Existing Holders
SANDRA WAIN, 7.8 Existing Privately Placed Funds
A/Director, 7.9 Funds Managed Under Prior Legislation
Program Development Branch, 7.10 Privately Placed Funds Offered Primarily Abroad
Court Services Division, 7.11 Disclosure in Offering Documents

(6788) 52 Ministry of the Attorney General.
PART 8 EXTRA-PROVINCIAL ADVISERS
8.1 Registration in Another Province
8.2 Change in Registration Status in Another
Jurisdiction
Ontario Securities Commission 8.3 Counselling Officer Resident in Canada
Commission des valeurs mobilieres PART9 SUBMISSION TO JURISDICTION AND APPOINT-

de I'Ontario

ONTARIO SECURITIES COMMISSION RULE 35-502
NON-RESIDENT ADVISERS

TABLE OF CONTENTS

MENT OF AGENT FOR SERVICE OF PROCESS
FORMS
9.1 Submission to Jurisdiction
9.2 Disclosure of Submission to Jurisdiction to Clients
9.3 Disclosure of Submission to Jurisdiction in
Offering Documents

PART 10 EXEMPTION

PART TITLE 10.1 Exemption
PART 1 D:lEEINIIDE%’i\:E):\sND INTERPRETATION APPENDIX A FORM OF SUBMISSION TO JURISDICTION
’ . e AND APPOINTMENT OF AGENT FOR
1.2 Extended Meaning of Affiiates SERVICE OF PROCESS BY A NON-RESIDENT
PART 2 INTERNATIONAL ADVISER APPLICANTS ADVISER
2.1 Completion of Form 3
55 Comgletion of Form 4 APPENDIX B~ FORM OF SUBMISSION TO JURISDICTION
' AND APPOINTMENT OF AGENT FOR
PART 3 INTERNATIONAL ADVISERS SERVICE OF PROCESS BY NON-RESIDENT
3.1 General Requirements PARTNERS, OFFICERS OR REPRESENTA-
3.2 Acquisition of an Interest in Another Registrant TIVES OF A NON-RESIDENT ADVISER
3.3 Record Keeping and Production of Records and
Witnesses
3.4 Standards Ensuring Fairness ONTARIO SECURITIES COMMISSION RULE 35-502
3.5 Compensation of Partners, Officers or Representa-
tives of International Advisers NON-RESIDENT ADVISERS
3.6 Supervision of Accounts
3.7 Holding of Client Assets PART 1  DEFINITIONS AND INTERPRETATION
3.8 Renewals of Registration o )
3.9 Examinations 1.1  Definitions- In this Rule
3.10 Amendments to Registration ) . )
3.11 Conducting an Audit at the Request of the “book-based SyStem” has the meaning ascribed to that term in
Commission National Instrument 81-102 Mutual Funds;
3.12 Disclosure of Status to Clients . . . .
3.13 Disclosure of Status in Offering Documents “Canadian security” means a security other than a foreign
security;
PART 4 EXEMPTION FROM FINANCIAL STATEMENT
PREPARATION AND FILING REQUIREMENTS “extra-provincial adviser” means a person or company that is
4.1 Exemption from Financial Statement Preparation registered or applying for registration as an adviser under the
Requirements and Filings Act, other than an international adviser or international adviser
4.2 Order Granting Exemption applicant, and that does not have a place of business in Ontario
with partners, officers or representatives resident in Ontario
PART5 EXEMPTION FROM REPORTING OF CERTAIN who are acting on its behalf in Ontario;

CHANGES
5.1 Exemption from Reporting of Certain Changes
under the Act

“foreign security” has the meaning ascribed to that term in
subsection 204(1) of the Regulation;
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“Form 3" and “Form 4” mean Form 3 or Form 4 to the Regula-
tion, respectively;

“fund” means a mutual fund or a non-redeemable investment
fund;

“international adviser applicant” means a person or company
applying for registration as an international adviser under the
Act;

“international adviser” means

(@) a person or company that has been granted regi-
stration as an international adviser (investment
counsel, portfolio manager or securities adviser)
under the Act, and

(b) a registrant whose registration is subject to the

restrictions set out in former Rule the Matter of

Certain Advisers (1997), 20 OSCB 1217, as

amended;

“manager” means the person or company the directs the busi-

ness, operations or affairs of a fund,;

“Ontario client” means a permitted client who is ordinarily
resident in Ontario;

“permitted client” means one of the following clients:

1. A bank listed in Schedule | or Il to tigank Act
(Canada), acting as principal or as agent for
accounts fully managed by it.

2. A loan corporation or trust corporation registered
under theLoan and Trust Corporations Accting
as principal or as trustee or agent for accounts fully
managed by it.

3. An insurance company licensed under lihgur-
ance Act

4. Each of a treasury branch, credit union or caisse
populaire that, in each case, is authorized to carry
on business in Ontario.

5. The Business Development Bank of Canada incor-
porated under th8usiness Development Bank of
Canada Ac{Canada).

6. Her Majesty in right of Canada or of any jurisdic-
tion.

7. A portfolio manager acting as principal or as agent
for accounts fully managed by it.

8. A broker or investment dealer acting as principal
or, as permitted by section 148 of the Regulation,
as agent for accounts fully managed by it.

9. A pension fund that is regulated either by the
Office of the Superintendent of Financial Institu-
tions (Canada) or by a provincial pension commis-
sion, or a group of pension funds that are so
regulated, if the pension fund has, or the group of
pension funds have, net assets of at least $100
million, or its equivalent in another currency,
provided that, in determining net assets, the
liability of the pension fund for future pension
payments shall not be included.

10. A registered charity under the ITA with assets not
used directly in charitable activities or administra-
tion of at least $5 million or its equivalent in
another currency.

11. An individual who has a net worth of at least $5

million or its equivalent in another currency,

1.2

PART 2

2.1

excluding the value of his or her principal resi-

dence, as certified by the individual.
12. A person or company that is entirely owned,
legally and beneficially, by an individual or indi-
viduals referred to in paragraph 11, who hold its or
their ownership interest in the person or company
directly or through a trust the trustee of which is a
trust company registered under thean and Trust
Corporations Act
13. A corporation that has shareholders’ equity of at
least $100 million on a consolidated basis or its
equivalent in another currency.
14. A fund that distributes its securities in Ontario, if
the manager of the fund
(a) is ordinarily resident in a jurisdiction and is
registered under the Act as a portfolio
manager, broker, investment dealer or mutual
fund dealer, or is registered under Canadian
securities legislation other than the Act in an
equivalent category of registration, and
(b) is a party to the contract under which the
international adviser provides investment
advice or portfolio management services to
the fund.
15. A fund that distributes its securities in Ontario only
to persons or companies referred to in paragraphs 1
through 13 or described in section 7.7 or 7.8;

“portfolio adviser” means a person or company that provides
investment advice or portfolio management services under a
contract with a fund or with the manager of the fund; and

“submission to jurisdiction and appointment of agent for

service of process form” means, for an international adviser,
the form set out in Appendix A to this Rule and, for a partner,
officer or representative of an international adviser, the form set
out in Appendix B to this Rule.

Extended Meaning of Affiliates- An international adviser
that is a partnership is considered to be affiliated with another
partnership or with a company, and an international adviser that
is a company is considered to be affiliated with a partnership, if
the partnerships, or the partnership and the company, would be
affiliates of each other under the definition of “affiliated
companies” in the Act, if that definition and the related defini-
tions of “controlled companies” and “subsidiary companies”
were each read as if references to a “company” were references
to a “partnership”.

INTERNATIONAL ADVISER APPLICANTS
Completion of Form 3

(1) An international adviser applicant shall complete and
execute a Form 3 and shall indicate in response to ques-
tion 1 of Form 3 that the applicant is applying for registra-
tion as an international adviser.

(2) An international adviser applicant is not required to

complete item 3 of Form 3.

(3) An international adviser applicant is not required to

complete item 11 of Form 3, other than item 11A(b).

(4) An international adviser applicant, in responding to items

9 and 10 of Form 3, need only list and provide informa-

tion about its partners, officers or representatives who will

be acting on its behalf in respect of the business of the
international adviser applicant in Ontario.



2.2 Completion of Form 4- A person that applies for registration
as a partner, officer or representative, or that seeks approval as a
partner, officer, or representative, listed in the international
adviser's Form 3 pursuant to section 2.1(4) shall complete and
execute a Form 4, unless the information required by Form 4
has previously been filed by the applicant and the information
as previously filed is current and correct as of the date the of
application, but is not required to complete items 7, 8, 10, 20
and 21 of Form 4.
PART 3 INTERNATIONAL ADVISERS
3.1 General Requirements
(1) No registration or renewal of registration shall be granted
to an international adviser applicant or an international
adviser unless the international adviser applicant or the
international adviser has complied with the requirements 3.4
of this Rule and any applicable requirements of the Regu-
lation at the time of the granting of the registration or the
renewal of registration.
(2) An international adviser and each of its partners, officers
or directors registered under the Act shall comply with the
requirements of this Rule and any other applicable 35
requirements of Ontario securities law. '
(3) The Commission may prescribe conditions of registration
for an international adviser or its registered partners,
officers or representatives, or for a group of international
advisers or group of its or their registered partners,
officers or representatives, that are in lieu of some or all of 3.6
the conditions of registration set forth in this Rule, if the
Commission gives prior notice of the proposed conditions
to those persons or companies affected and affords them g 7
an opportunity to be heard and the Commission publishes
notice in a publication published by the Commission of
each instance when it so prescribes.
3.2 Acquisition of an Interest in Another Registrant- An inter-
national adviser is subject to the requirements of section 104 of
the Regulation or Part 4 of Rule 33-503 Change of Registra-
tion Information when it becomes effective.
3.3  Record Keeping and Production of Records and Witnesses
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(1) An international adviser is subject to the requirements
relating to record keeping set out in subsections 113(1),
(2) and (4) of the Regulation.

(2) If the laws of the foreign jurisdiction in which the books,
records or documents referred to in subsection 19(3) of
the Act of an international adviser are located prohibit
production of the books, records or documents in Ontario
without the consent of the relevant client, an international
adviser shall, upon a request by the Commission under
subsection 19(3) of the Act

(@) so advise the Commission; and

(b) use its best efforts to obtain the client's consent to
the production of the books, records or documents.

(3) Atthe request of the Director, the Commission or a person
appointed by the Commission to make an investigation
under the Act relating to the international adviser’s activi-
ties in Ontario, an international adviser shall

(@) immediately produce in Ontario, at the interna- 3.9

tional adviser's expense, appropriate persons in its
employ as witnesses to give evidence on oath or
otherwise;

3.10

(b) if the appropriate persons referred to in paragraph
(a) are not in its employ, use its best efforts imme-
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diately to produce in Ontario, at the international
adviser’s expense, the persons to give evidence on
oath or otherwise, subject to the laws of the foreign
jurisdiction that are otherwise applicable to the
giving of evidence; and

(c) if the laws of a foreign jurisdiction that are other-
wise applicable to the giving of evidence prohibit
the international adviser or the persons referred to
in paragraph (a) from giving the evidence without
the consent of the relevant client

(i) so advise the Commission or the person
making the request, and

(i) use its best efforts to obtain the client’s
consent to the giving of the evidence.

Standards Ensuring Fairness An international adviser shall
adopt and maintain standards directed to ensuring fairness in
the allocation of investment opportunities among the Ontario
clients of the investment counsel and a copy of the standards so
established shall be furnished to each Ontario client of the
international adviser and filed with the Commission.

Compensation of Partners, Officers or Representatives of
International Advisers - An international adviser shall not
compensate its partners, officers or representatives in a manner
that is based upon the value or the volume of the transactions
initiated for the Ontario clients of the international adviser.

Supervision of Accounts Subsections 115(3) and (4) of the
Regulation apply to an international adviser.

Holding of Client Assets

(1) Subject to subsections (2) and (3), an international adviser
shall ensure that the securities and money of an Ontario
client are held

(@) by the Ontario client; or
(b) by a custodian or sub-custodian

(i) that meets the requirements prescribed for
acting as a custodian or sub-custodian of a
mutual fund in National Instrument 81-102,
and

(ii) that is subject to the agreement announced by
the Bank for International Settlements on July
1, 1988 concerning international convergence
of capital measurement and capital standards.

(2) Aninternational adviser or an affiliate of the international
adviser that holds the securities or money of an Ontario
client as custodian or sub-custodian shall hold the securi-
ties and money in compliance with sections 116, 117, 118
and 119 of the Regulation.

(3) The securities of an Ontario client may be deposited with
or delivered to a depository or clearing agency that is
authorized to operate a book-based system.

Renewals of Registration Sections 130 to 133 of the Regula-
tion apply to an international adviser and each of its registered
partners, officers and representatives.

Examinations - Section 134 of the Regulation applies to an
international adviser and each of its registered partners, officers
and representatives.

Amendments to Registration -Sections 135 and 136 of the
Regulation apply to an international adviser and each of its
registered partners, officers and representatives.
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Conducting an Audit at the Request of the Commission -
Section 145 of the Regulation applies to an international
adviser.

Disclosure of Status to Clients An international adviser shall
deliver to an Ontario client, before acting as an adviser to the
Ontario client, a statement in writing disclosing

(@) to the extent applicable, that there may be difficulty
enforcing any legal rights the Ontario client may have
against the international adviser because

(i) the international adviser is ordinarily resident
outside Canada and all or a substantial portion of
its assets are situated outside Canada, and

(ii) if applicable, that the laws of the foreign jurisdic-

tion in which the books, records and documents

referred to in subsection 19(3) of the Act of the

international adviser are located prevent the
production of those books, records and documents
in Ontario; and

(b) that the international adviser is not fully subject to the 5.2
requirements of the Act and the regulations concerning
proficiency, capital, insurance, record keeping, segrega-
tion of funds and securities and statements of account and
portfolio.

Disclosure of Status in Offering Documents A prospectus

filed in Ontario for a fund whose portfolio adviser is an interna- 5.3
tional adviser, or whose portfolio adviser receives investment
advice or portfolio management services from an international
adviser, shall disclose the matters referred to in section 3.12.

4 EXEMPTION FROM FINANCIAL STATEMENT
PREPARATION AND FILING REQUIREMENTS

of the application for registration by an international adviser,
may consist of the following sentence if the international
adviser applicant or the international adviser is not applying for
registration, and is not registered, in any category of registra-
tion in addition to registration as a international adviser and if
the application is made by an international adviser applicant
concurrently with the filing of an application for registration or
by an international adviser before or concurrently with the first
anniversary of registration as an adviser made after the date this
Rule comes into force:

“Subsection 33(2) of the Ontario Securities Act requires
advisers to notify the Director of changes in the informa-
tion required to be reported by that subsection. We hereby
apply for an exemption from these requirements to the
extent that the change relates to information that was not
required to be furnished to the Director upon the filing of
our application for registration as an international
adviser. We understand that this exemption will terminate
if we become a registrant in another category of registra-
tion under the Act.

Order Granting Exemption - The issuance by the Director of

a certificate of registration or renewal of registration to the

international adviser applicant or the international adviser is
evidence of the approval of the application made under section
5.1, if that section has been complied with, unless the exemp-
tion request is denied in writing by the Director.

Exemption from Rule 35-503- Despite Rule 35-503 Change
of Registration Information, an international adviser is not
required to file an amendment to its registration or to notify the
Director of a notifiable change relating to information that was
not required to be furnished to the Director upon the filing of
the applicant’'s application for registration as an international
adviser.

PART 6 RESTRICTED ADVISORY ACTIVITIES FOR
Exemption from Financial Statement Preparation Require- INTERNATIONAL ADVISERS
ments and Filings- An application under section 147 of the . .

6.1  Permitted Clients

Act for an exemption from the requirement of subsection
21.10(3) of the Act that registrants file annual audited financial
statements may consist of the following sentence if the interna-
tional adviser applicant or the international adviser is not
applying for registration, and is not registered, in any category
of registration in addition to registration as a international
adviser and if the application is made by an international
adviser applicant concurrently with the filing of an application
for registration or by an international adviser before or on the
first anniversary of registration as an adviser after the date this
Rule comes into force:

“We hereby apply for an exemption from the requirement
of the Act that registrants file annual audited financial
statements. We understand that this exemption will termi-
nate if we become a registrant in another category of
registration under the Act.

Order Granting Exemption - The issuance by the Director of

a certificate of registration or renewal of registration to the
international adviser applicant or to the international adviser is
evidence of the approval of the application made under section
4.1, if that section has been complied with, unless the exemp-
tion request is denied in writing by the Director.

6.2

5 EXEMPTION FROM REPORTING OF CERTAIN
CHANGES

Exemption from Reporting of Certain Changes under the

Act - An application under subsection 33(4) of the Act for an
exemption from the requirement of subsection 33(2) of the Act
that advisers notify the Director of the changes in information 6.3
required to be reported under that subsection, to the extent that
the change required to be reported relates to information that
was not required to be furnished to the Director upon the filing

(1) An international adviser shall only act as an adviser in
Ontario for permitted clients.
(2) In determining whether a permitted client that is a pension
fund, group of pension funds, registered charity or corpo-
ration meets the financial requirements referred to in para-
graphs 9, 10 and 13 of the definition of a “permitted
client” in section 1.1, the international adviser may rely
on the most recent audited financial statements of the
permitted client.
(3) The financial requirements referred to in paragraphs 9, 10,
11 and 13 of the definition of the term “permitted client”
in section 1.1 are only required to be satisfied at the time
the international adviser first acts as an adviser for the
client.
(4) Despite subsection (2), if an international adviser was
acting as an adviser for a client on June 1, 1992 and has
acted for that client continuously since that date, the
financial requirements referred to in section 1.1 may be
satisfied as of June 1, 1992.

Indirect Advising - An international adviser shall not act as an
adviser in Ontario to a person or company that is not a
permitted client indirectly, by providing investment advice or
portfolio management services through another person or
company, other than a person or company referred to in para-
graphs 1, 2, 7 or 8 of the definition of “permitted client” in
section 1.1 or except as permitted by Part 7.

Advising in Another Country - An international adviser shall
not act as an adviser in Ontario for a type of security unless it is
engaged in the business of an adviser in a foreign jurisdiction
for that type of security.
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7.1

7.2
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Advising in Respect of Foreign Securities An international
adviser shall not act as an adviser in Ontario for Canadian secu-
rities unless this activity is incidental to its acting as an adviser
in Ontario for foreign securities. Whether the activity can be
considered to be incidental shall be evaluated from the point of
view of the adviser, on an account by account basis, and not the
client.

Limitation on Revenues- No more than 25 per cent of the
aggregate consolidated gross revenues from advisory activities
of an international adviser and its affiliates or affiliated partner-
ships, in any financial year of the international adviser, shall
arise from the international adviser and its affiliates or affiliated
partnerships acting as advisers for clients in Canada.

EXEMPTIONS FROM REGISTRATION

Unsolicited Advising of not More than Five Clients in
Canada

(1) The adviser registration requirement does not apply to a
person or company, not ordinarily resident in Ontario, if
(&) it, and its affiliates or affiliated partnerships that are
not ordinarily resident in Ontario, did not act as an
adviser during the preceding 12 months for more
than five clients in Canada;

it acts as an adviser in Ontario in reliance upon the
exemption provided by this section solely for
permitted clients, other than a fund;

(b)

it does not solicit clients in Ontario;

(c)
(d) its acting as an adviser in Ontario for Canadian
securities is incidental to its acting as an adviser in
Ontario for foreign securities;

before advising an Ontario client, it notifies the
Ontario client that it is not registered as an adviser
in Ontario; and

()

(f) all assets of its Ontario clients are held by persons
or companies that meet the requirements of para-
graph 3.7(1) or are referred to in subsection 3.7(3).

(2) For purposes of paragraph (1)(a), in determining if a
person or company has acted as an adviser for more than
five clients in Canada

(&) two or more persons who are or intend to become
the joint registered owners of securities or an
account in respect of which the person or company
acts as an adviser are counted as one client;

(b) a person or company acting as trustee or agent for

more than one fully managed account is counted as

one client;

clients referred to in sections 7.2 through 7.9 are
excluded; and

(©

clients who would be excluded by sections 7.2
through 7.9 if they were residents of Ontario are
excluded.

()

Commodity Pool Programs- The adviser registration require-
ment does not apply to a person or company, not ordinarily
resident in Ontario, that is registered under @@mmodity
Futures Actjn connection with that person or company acting
as a portfolio adviser to a mutual fund that is subject to
National Instrument 81-104 Commodity Pools or to a
non-redeemable investment fund that would be subject to that
National Instrument if it were a mutual fund.

7.3

7.4

7.5
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Sub-Adviser for a Registrant

(1) The adviser registration requirement does not apply to a
person or company, not ordinarily resident in Ontario, in
connection with that person or company acting as an
adviser for an investment counsel or portfolio manager, or
for a broker or investment dealer acting as a portfolio
manager as permitted by subsection 148(1) of the Regula-
tion, if

(@) the obligations and duties of the person or
company so acting as an adviser are set out in a
written agreement with the registrant;

(b) the registrant contractually agrees with its clients

on whose behalf investment advice is or portfolio

management services are to be provided to be
responsible for any loss that arises out of the failure
of the person or company so acting as an adviser

(i) to exercise the powers and discharge the
duties of its office honestly, in good faith and
in the best interests of the registrant and each
client of the registrant for whose benefit the
advice is or portfolio management services
are to be provided, or

(i) to exercise the degree of care, diligence and
skill that a reasonably prudent person would
exercise in the circumstances;

(c) the registrant cannot be relieved by its clients from
its responsibility for loss under paragraph (b); and

(d) the person or company so acting as an adviser, if a
resident of a jurisdiction, is registered as an adviser
in the jurisdiction.

Advising Funds Outside Ontario- The adviser registration
requirement does not apply to a person or company, not ordi-
narily resident in Ontario, in connection with that person or
company acting as a portfolio adviser to a fund that does not
have an address in Ontario, if

(a) advice to the fund is given and received or portfolio
management services are provided outside of
Ontario; and

(b) the person or company is registered in a jurisdic-
tion in a category of registration that permits the
person or company to provide discretionary port-
folio management services or as a broker or invest-
ment dealer acting as a portfolio manager as
permitted by a provision similar to subsection

148(1) of the Regulation.

Advising Advisers to Funds Outside Ontario- The adviser
registration requirement does not apply to a person or company,
not ordinarily resident in Ontario, in connection with that
person or company acting as an adviser to a portfolio adviser to
a fund exempted from the adviser registration requirements
under section 7.4, if

(@) the obligations and duties of the person or
company are set out in a written agreement with
the portfolio adviser to the fund;

(b) the portfolio adviser to the fund contractually

agrees with the fund to be responsible for any loss

to the fund that arises out of the failure of the
person or company

(i) to exercise the powers and discharge the
duties of its office honestly, in good faith and
in the best interests of the fund, or
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(i) to exercise the degree of care, diligence and 7.9

skill that a reasonably prudent person would
exercise in the circumstances;

(c) the portfolio adviser to the fund cannot be relieved
by the fund or its securityholders from its responsi-
bility for loss under paragraph (b); and

(d) the person or company, if a resident of a jurisdic-
tion, is registered as an adviser in the jurisdiction.

7.6  Advising Pension Funds of Affiliates The adviser registra-
tion requirement does not apply to a person or company, not
ordinarily resident in Ontario, in connection with that person or
company acting as an adviser for a pension fund sponsored by
an affiliate of the person or company for the benefit of the
employees of the affiliate or affiliates of the affiliate.

7.10

7.7  Distributions to Existing Holders - The adviser registration
requirement does not apply to a person or company, not ordi-
narily resident in Ontario, in connection with that person or
company acting as a portfolio adviser to a fund, if the fund

() does not have an address in Canada;

(b) is not organized under the laws of Canada or a
jurisdiction; and

(c) only distributes securities to a person or company
in Ontario in a distribution to which the prospectus
requirements of the Act would apply but for the
availability of one or more of the exemptions
contained in
() Rule 81-501 Mutual Fund Reinvestment

Plans,

(i) subclause 72(2)(f)(iii) of the Act, or

(i) in a transaction in which securities of the fund
are acquired by substantially all holders of
securities of a class of the fund or another
fund that has the same portfolio adviser.

7.8  Existing Privately Placed Funds- The adviser registration
requirement does not apply to a person or company, not ordi-
narily resident in Ontario, in connection with that person or
company acting as a portfolio adviser to a fund, if the fund

(&) has sold its securities in Ontario in a distribution to
which the prospectus requirements of the Act
would apply but for the availability of one or more
of the exemptions contained in clause 72(1)(a) or
(c) of the Act, in clause 72(1)(d) or (p) of the Act
subject to compliance with the requirements of
Rule 45-501 Prospectus Exempt Distributions, or
in subsection 1.2(a) of Rule 32-503 Registration
and Prospectus Exemption for Trades by Financial
Intermediaries in Mutual Fund Securities to Corpo-
rate Sponsored Plans; and

(b) only distributes securities to a person or company
in Ontario in a distribution to which the prospectus
requirements of the Act would apply but for the
availability of one or more of the exemptions
contained in

(i) Rule 81-501 Mutual Fund Reinvestment

Plans,
(i) subclause 72(2)(f)(iii) of the Act, or

(iif) in a transaction in which securities of the fund
are acquired by substantially all holders of
securities of a class of the fund or another
fund that has the same portfolio adviser.

PART 8

8.2
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Funds Managed Under Prior Legislation- The adviser regis-
tration requirement does not apply to a person or company, not
ordinarily resident in Ontario, in connection with that person or
company acting as a portfolio adviser to a fund, if

(a) the person or company or an affiliate of the person
or company has acted continuously as a portfolio
adviser to the fund since before May 1, 1967;

(b) securities of the fund have continuously been
distributed in Ontario since May 1, 1967 by means
of a prospectus prepared and filed in accordance
with the Act or its predecessor legislation; and

(c) the person or company has not been registered as
an adviser.

Privately Placed Funds Offered Primarily Abroad- The
adviser registration requirement does not apply to a person or
company, not ordinarily resident in Ontario, in connection with
the person or company acting as a portfolio adviser to a fund, if
the securities of the fund are

(1) primarily offered outside of Canada,;

(2) only distributed in Ontario through one or
more registrants; and

(3) distributed in Ontario in reliance upon an
exemption from the prospectus requirements
of the Act.

7.11 Disclosure in Offering Documents- A prospectus filed in

Ontario for a fund whose portfolio adviser is relying upon an
exemption from the adviser registration requirements provided
by this Part, or whose portfolio adviser receives investment
advice or portfolio management services from a person or
company that relies upon an exemption from the adviser regis-
tration requirements provided by this Part, shall include disclo-
sure that

(a) if the person or company is advising a registrant in
reliance on the exemption in section 7.3 or a port-
folio adviser in reliance upon the exemption in
section 7.5, the registrant or portfolio adviser has
responsibility for the investment advice given or
portfolio management services provided by the
person or company; and

(b) to the extent applicable, there may be difficulty in
enforcing any legal rights against the person or
company because it is resident outside Canada and
all or a substantial portion of its assets are situated
outside Canada.

EXTRA-PROVINCIAL ADVISERS

Registration in Another Province- A person or company
applying for registration as an adviser under the Act that is an
extra-provincial adviser shall be registered under securities
legislation of the jurisdiction in which the head office or prin-
cipal place of business of the person or company is located in a
category of registration that permits the person or company to
carry on the activities in that jurisdiction that registration as an
adviser under the Act would permit the person or company to
carry on in Ontario.

Change in Registration Status in Another Jurisdiction- An
extra-provincial adviser shall inform the Director immediately
upon the extra-provincial adviser becoming aware that the
registration of the extra-provincial adviser in another jurisdic-
tion

(@) is not being renewed, is lapsing or is being
suspended, cancelled, revoked or is becoming
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restricted by the imposition of any terms or condi-

tions; or

(b) is the subject of an investigation by a securities

regulatory authority other than the Commission.

8.3  Counselling Officer Resident in Canada An extra-provin-

cial adviser shall have at least one officer resident in Canada
who is registered as a counselling officer in accordance with
section 3.2 of Rule 31-502 Proficiency Requirements for

Registrants.

PART 9  SUBMISSION TO JURISDICTION AND APPOINT-
MENT OF AGENT FOR SERVICE OF PROCESS
FORMS

9.1 Submission to Jurisdiction- An international adviser, an

extra-provincial adviser and each partner, officer or representa-
tive of an international adviser or an extra-provincial adviser

seeking registration under the Act shall file as part of his, her or
its application for registration an executed submission to juris-

diction and appointment of agent for service of process form.

9.2 Disclosure of Submission to Jurisdiction to Clients An

international adviser or an extra-provincial adviser shall deliver

to an Ontario client, before acting as an adviser to the Ontario
client, a statement in writing disclosing the name and address ~*
of the agent for service of process of the international adviser
or extra-provincial adviser in Ontario appointed by the interna-
tional adviser or extra-provincial adviser or that this informa-

tion is available from the Commission.

9.3 Disclosure of Submission to Jurisdiction in Offering Docu-

ments - A prospectus filed in Ontario for a fund whose port-

folio adviser is an international adviser or an extra-provincial
adviser, or whose portfolio adviser receives investment advice
or portfolio management services from an international adviser
or an extra-provincial adviser, shall disclose the matters

referred to in section 9.2.

PART 10 EXEMPTION

10.1 Exemption- The Director may grant an exemption to this
Rule, in whole or in part, subject to such conditions or restric-

tions as may be imposed in the exemption.

ONTARIO SECURITIES COMMISSION RULE 35-502
NON-RESIDENT ADVISERS

APPENDIX A

FORM OF SUBMISSION TO JURISDICTION AND
APPOINTMENT OF AGENT FOR SERVICE OF PROCESS
BY A NON-RESIDENT ADVISER
1. Name of the applicant (the “Applicant”):
2. Jurisdiction of incorporation or organization of the Applicant:
3. Name of agent for service of process (the “Agent”):

4, Address for service of process of the Agent in Ontario:

relating to or concerning the Applicant’s activities as an adviser
in Ontario, and irrevocably waives any right to raise as defence
in any Proceeding any alleged lack of jurisdiction to bring that
Proceeding.

6. The Applicant irrevocably and unconditionally submits to the
non-exclusive jurisdiction of the judicial, quasi-judicial and
administrative tribunals of Ontario and any administrative
proceeding in Ontario, in any Proceeding arising out of or
related to or concerning the Applicant’s activities as an adviser
in Ontario.

7. Until six years after the Applicant ceases to be registered as an
adviser in Ontario, the Applicant shall file

(@) a new Submission to Jurisdiction and Appointment of
Agent for Service of Process in this form at least 30 days
before termination for any reason of this Submission to
Jurisdiction and Appointment of Agent for Service of
Process and immediately after the death or incapacity of
the Agent or the Agent ceasing to carry on business; and

(b) an amended Submission to Jurisdiction and Appointment
of Agent for Service of Process at least 30 days before any
change in the name or address of the Agent from that set
forth above.

This Submission to Jurisdiction and Appointment of Agent for

Service of Process is governed by and construed in accordance
with the laws of Ontario.

Dated:

[Name of Applicant]

By:

(Signature of authorized signatory)

(Name and title of authorized signatory)

Acceptance

The undersigned accepts the appointment as agent for service of pro-
cess of (Insert name of
Applicant) under the terms and conditions of the foregoing Submis-
sion to Jurisdiction and Appointment of Agent for Service of Process
and agrees to advise the Commission immediately if the undersigned
is unable to deliver to the Applicant a copy of a document served on
the undersigned as Agent.

Dated:

(Signature of Agent or authorized signatory)

5. The Applicant designates and appoints the Agent at the address
stated above as its agent upon whom may be served any notice,
pleading, subpoena, summons or other process in any action,

investigation or administrative, criminal, quasi-criminal, penal

or other proceeding (each, a “Proceeding”) arising out of or (Name and Title of Authorized Signatory)
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Acceptance
ONTARIO SECURITIES COMMISSION RULE 35-502
NON-RESIDENT ADVISERS The undersigned accepts the appointment as agent for service of
process of (Insert name of Filing
APPENDIX B Person)pursuant to the terms and conditions of the foregoing Submis-
sion to Jurisdiction and Appointment of Agent for Service of Process
FORM OF SUBMISSION TO JURISDICTION AND and agrees to advise the Commission immediately if the undersigned
APPOINTMENT OF AGENT FOR SERVICE OF PROCESS is unable to deliver to the Filing Person a copy of a document served
BY NON-RESIDENT PARTNERS, OFFICERS OR on the undersigned as Agent.
REPRESENTATIVES OF A NON-RESIDENT ADVISER
Dated:
1. Name of the adviser (the “Registrant”):
(Signature of Agent or authorized signatory)
2. Jurisdiction of incorporation or organization of the Registrant:
3. Name and address of person filing this form (the “Filing
Person”): (Name and title of authorized signatory)
4. Name of agent for service of process (the “Agent”):
5. Address for service of process of the Agent in Ontario: (6785) 52

6. The Filing Person designates and appoints the Agent at the
address of the Agent stated above as its agent upon whom may
be served a notice, pleading, subpoena, summons or other
process in any action, investigation or administrative, criminal,
quasi-criminal, penal or other proceeding (each, a “Proceed-
ing”) arising out of or relating to or concerning the Filing
Person’s activities in Ontario as a registrant undeiSegeuri-
ties Act(Ontario) (the “Act”), and irrevocably waives any right
to raise as a defence in any Proceeding any alleged lack of
jurisdiction to bring that Proceeding.

7. The Filing Person irrevocably and unconditionally submits to Ontario Securities Commission
the non-exclusive jurisdiction of the judicial, quasi-judicial and .. N
administrative tribunals of Ontario and any administrative Commission des valeurs mobilieres
proceeding in Ontario, in any Proceeding arising out of or de I'Ontario
related to or concerning the Filing Person’s activities in Ontario
as a registrant under the Act.

REGULATION TO AMEND

8. Until the earlier of the termination of the Filing Person’s posi-
tion as a partner, officer or representative of the Registrant and REGULATION 1015 ogNTTiIIE?E)E\ﬂ)SS)%D REGULATIONS OF
six years after the Registrant ceases to be a registrant under the J
Act, the Filing Person shall file MADE UNDER THE

SECURITIES ACT

(@) a new Submission to Jurisdiction and Appointment of . .
Agent for Service of Process in this form at least 30 days Note:  Since the end of 1999, Regulation 1015 has been amended by

prior to termination for any reason of this Submission to Ontario Regulations 3/00, 108/00, 133/00, 222/00, 342/00

Jurisdiction and Appointment of Agent for Service of and 468/00. Previous amendments are listed in the Table of
Process and immediately after the death or incapacity of Regulations published ihhe Ontario Gazettdated January
the Agent or the Agent ceasing to carry on business; and 22, 2000.

(b) an amended Submission to Jurisdiction and Appointment 1. Sections 50 and 51 of Regulation 1015 of the Revised
of Agent for Service of Process at least 30 days before any Régulations of Ontario, 1990 are revoked.
change in the name or address of the Agent as set forth

above. 2. This Regulation comes into force on the day that the rule

made by the Ontario Securities Commission on September 12,
9. This Submission to Jurisdiction and Appointment of Agent for 2000 entitied “National Instrument 41-101Prospectus Disclosure
Service of Process is governed by and construed in accordancet@duirements comes into force.

with the laws of Ontario. ONTARIO SECURITIES COMMISSION:

“J.A. Geller”, Vice-Chair
Dated:

“Stephen N. Adams”, Commissioner

Dated on September 12, 2000.

(Signature of Filing Person)

Note: The rule made by the Ontario Securities Commission
on September 12, 2000 entitled “National Instrument
41-101Prospectus Disclosure Requiremehtsomes into
force on December 31, 2000.

(Name of Filing Person)
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REGULATION TO AMEND
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10. Sections 80, 81 and 82 of the Regulation are revoked.
11. Forms 12, 13 and 14 of the Regulation are revoked.
12.  This Regulation comes into force on the day that the

rule made by the Ontario Securities Commission on September
Note: Since the end of 1999, Regulation 1015 has been amended byt2, 2000 entitled “Ontario Securities Commission Rule 41-501
Ontario Regulations 3/00, 108/00, 133/00, 222/00, 342/00 and General Prospectus Requiremefitsomes into force.

468/00. Previous amendments are listed in the Table of Regu-
lations published inThe Ontario Gazettelated January 22,
2000.

1. Subsection 1 (4) of Regulation 1015 of the Revised
Regulations of Ontario, 1990 is amended by striking out “Subject
to section 58” and substituting “Subject to Ontario Securities
Commission Rule 41-50%General Prospectus Requiremenasid to
National Instrument 44-101 Short Form Prospectus Distributions
and”.

2. (1) Subsection 2 (3) of the Regulation is revoked and
the following substituted:

(3) Iftheissuer is a bank listed in Schedule 1 or Il tcBthek
Act (Canada) or is a company undertaking and transacting life insur-
ance that is licensed under thesurance Actthe issuer’s financial
statements are not required to comply with the following provisions if
the financial statements are prepared in accordance with a statute
incorporating, continuing or governing the issuer and in accordance
with any applicable generally accepted accounting principles:

1. Subsection (1).

2. Subsection 9.1 (1) of Ontario Securities Commission Rule
41-501General Prospectus Requirements

3. Subsection 7.1 (1) of National Instrument 44-BHort
Form Prospectus Distributions

(2) Subsection 2 (5) of the Regulation is amended by striking PART 1

out “sections 9, 52, 65, 91 and 94" and substituting “sections 9, 91 and
94",

3. Sections 34, 35, 36 and 37 of the Regulation are

Note:

ONTARIO SECURITIES COMMISSION:
“J.A. Geller”, Vice-Chair

“Stephen N. Adams”, Commissioner

Dated on September 12, 2000.
The rule made by the Ontario Securities Commission on
September 12, 2000 entitled “Ontario Securities Commis-

sion Rule 41-501 General Prospectus Requirements”
comes into force on December 31, 2000.

National Instrument 41-101

Prospectus Disclosure Requirements

NATIONAL INSTRUMENT 41-101
PROSPECTUS DISCLOSURE REQUIREMENTS

APPLICATION AND INTERPRETATION
1.1 Application
1.2 Interpretation of “Prospectus”
1.3 Variations

revoked. PART 2 FRONT PAGE DISCLOSURE
2.1 Prospectus Warning and Disclaimer Clause
4. Paragraphs 1, 2, 4, 5, 6 and 7 of subsection 38 (1) of 2.2 Preliminary Prospectus Disclosure
the regulation are revoked. 2.3 International Issuers
5. Sections 39, 40, 41 and 42 of the Regulation are PART3  PLAN OF DISTRIBUTION DISCLOSURE
revoked. 3.1 Plan of Distribution Disclosure
6. Sections 45, 46, 47, 48 and 49 of the Regulation are PART 4~ STATUTORY RIGHTS OF WITHDRAWAL AND
revoked. RESCISSION
4.1 General _ _
7. Sections 52, 53, 55, 56, 57, 58 and 59 of the Regulation 4.2 Non-Fixed Price Offerings
are revoked. PART 5 EXEMPTION_
8. Sections 61, 62, 63, 64, 65 and 66 of the Regulation are 5.1 Exemption ]
revoked. 5.2 Evidence of Exemption
PART 6 EFFECTIVE DATE

9. Section 72 of the Regulation is revoked and the
following substituted:

72. The following provisions apply with necessary modifica-

tions to a statement of material facts:

1. Section 60.

2. Subsection 3.2 (4), section 4.9, Part 9, section 10.1, para-PART 1

graphs 2 and 3 of subsection 13.2 (1), paragraph 6 of
subsection 13.2 (2), paragraphs 7 and 8 of subsection 13.31.1
(1), paragraph 1 of subsection 13.3 (2), section 13.4 and
clause 13.7 (3) (d) of Ontario Securities Commission Rule

41-501General Prospectus Requirements 12

3. Item 9 of Form 41-501FInformation Required in a
Prospectus

6.1 Effective Date

NATIONAL INSTRUMENT 41-101
PROSPECTUS DISCLOSURE REQUIREMENTS
APPLICATION AND INTERPRETATION
Application - Except as otherwise provided in securities legis-
lation or an exemption from securities legislation, this Instru-
ment applies to a prospectus.
Interpretation of “Prospectus” - In this Instrument, unless

otherwise stated, a reference to a prospectus includes a prelimi-
nary prospectus.
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1.3 Variations - An issuer may modify the statements required by tions, an issuer shall include the following statements in its
this Instrument to be included in a prospectus to reflect the prospectus with the bracketed information completed:
terms and conditions of a distribution of the issuer's securities.
1. On the cover page of the prospectus:
PART 2 FRONT PAGE DISCLOSURE “We, as principals, conditionally offer these securities,
subject to prior sale, if, as and when issued by [name of
2.1  Prospectus Warning and Disclaimer Clause An issuer shall issuer] and accepted by us in accordance with the condi-
include the following statement in italics at the top of the cover tions contained in the underwriting agreement referred to
page of its prospectus: under Plan of Distribution.”
“No securities regulatory authorityhas expressed an 2. In the section of the prospectus that describes the plan of
opinion about these securities and it is an offence to claim distribution of the securities:
otherwise.”
“Under an agreement dated [date of agreement] between
2.2 Preliminary Prospectus Disclosure An issuer shall include [name of issuer or selling shareholder] and [name(s) of
the following statement in red ink and italics at the top of the underwriter(s)], as underwriter[s], [name of issuer or
cover page immediately above the disclosure required under selling shareholder] has agreed to sell and the under-
section 2.1, with the bracketed information completed: writer[s] [has/have] agreed to purchase on [closing date]
the securities at a price of [offering price] payable in cash
“A copy of this preliminary prospectus has been filed with to [name of issuer or selling shareholder] against delivery.
the securities regulatory authority(ies) in [each of/certain The obligations of the underwriter[s] under the agreement
of the provinces/provinces and territories of Canada] but may be terminated at [its/their] discretion on the basis of
has not yet become final for the purpose of the sale of [its/their] assessment of the state of the financial markets
securities. Information contained in this preliminary and may also be terminated upon the occurrence of certain
prospectus may not be complete and may have to be stated events. The underwriter[s] [is/are], however, obli-
amended. The securities may not be sold until a receipt gated to take up and pay for all the securities if any of the
for the prospectus is obtained from the securities regula- securities are purchased under the agreement.”
tory authority(ies).”
INSTRUCTION Issuers shall complete the bracketed information PART 4~ STATUTORY RIGHTS OF WITHDRAWAL AND
by (i) inserting the names of each jurisdiction in RESCISSION
which the issuer intends to offer securities under ) ) ) )
the prospectus; (ii) stating that the filing has been 4.1 ~ General- An issuer shall include a statement in substantially
made in each of the provinces of Canada or each the following form, with bracketed information completed, in
of the provinces and territories of Canada; or (iii) Its prospectus:
I((ij.gitlti)\//lggy It{)f:g\/ifgl(:negojfugsaﬂgggn; 2\3//ereyngg\t/li(r)12e “Securities legislation in [certain of the provinces [and
and territory of Canada, except [excluded juris- territories] of Canada/the Province of [insert name of
dictions]) local jurisdiction, if applicable]] provides purchasers with
’ the right to withdraw from an agreement to purchase secu-
23 International Issuers rities. This right may be exercised within two business
' days after receipt or deemed receipt of a prospectus and
: - : . any amendment. [In several of the provinces/provinces
(@) fihe issuer, a seling securyhokte,a credt supporter of and “artores) (Mo securties. egaion” riher
promoter of the issuer is incorporated, continued, or provides a purchaser with remedies for rescission [or [, in
otherwise organized under the laws of a foreign jurisdic- some jurisdictions,] damages] if the prospectus and any
tion or resides outside of Canada, state the following on amendment contains a misrepresentation or is not deliv-
the cover page or under a separate heading elsewhere in ered to the purchaser, provided that the remedies for
the prospectus, with the bracketed information completed: rescission [or damages] are exercised by the purchaser
within the time limit prescribed by the securities legisla-
“The [name of the issuer, selling securityholder, tion of the purchasers province [or territory]. The
credit supporter and/or promoter] is incorporated, purchaser should refer to any applicable provisions of the
continued or otherwise organized under the laws of securities legislation of the purchaser's province [or terri-
a foreign jurisdiction or resides outside of Canada. Itory]l fodr the particulars of these rights or consult with a
Although [name of the issuer, selling security- egal adviser.
holder, credit supporter and/or promoter] has . . . ) .
appointed [name(s) and address(es) of agent(s) for *-2 Nﬁon_—leed F|>r|ce gf)fferlrlygs-blln t_hehca:_;e _og_a _non_-flxeﬁ_ pr:'cﬁ
service] as its agent(s) for service of process in 0 erlng,trep.acf?,(lj etlﬁp Ica e,dlnt ?Juns .'Ctt'ﬁn Iln w '((j: t.f
[name of province or territory], it may not be Zrcl)sp_eﬁ us Is miled, the s%con .Sﬁn ehncfe Illn ne ;agen_ In item
possible for investors to collect from the issuer, -1 with a statement in substantially the following form:
selling securityholder, credit supporter or “This right may only be exercised within two business days
promoter, judgments obtained in courts in [name of after receipt or deemed receipt of a prospectus and any amend-
provinces and territories] predicated on the civil ment, irrespective of the determination at a later date of the
liability provisions of securities legislation.” purchase price of the securities distributed.”
(2) For the purposes of subsection (1), “credit supporter” has
the meaning ascribed to that term in National Instrument paART5  EXEMPTION
44-101 Short Form Prospectus Distributions.
5.1 Exemption
PART 3 PLAN OF DISTRIBUTION DISCLOSURE
1) The regulator or the securities regulatory authority may
3.1  Plan of Distribution Disclosure- If an underwriter has agreed grant an exemption, in whole or in part, from the provi-

to purchase all of the securities being distributed at a specified
price and the underwriter's obligations are subject to condi-

sions of this Instrument subject to such conditions or
restrictions as may be imposed in the exemption.
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Despite subsection (1), in Ontario and Alberta, only the PART 4

regulator may grant such an exemption.

An application made to the securities regulatory authority
or regulator for an exemption from the provisions of this
Instrument shall include a letter or memorandum
describing the matters relating to the exemption and indi-
cating why consideration should be given to the granting
of the exemption.

5.2  Evidence of Exemption

@

@)

PART 6

Without limiting the manner in which an exemption under
this Part may be evidenced, the granting of an exemption

under this Part may be evidenced by the issuance of a
receipt for a prospectus or an amendment to a prospectus.

An exemption under this Part may be evidenced in the
manner set out in subsection (1) only if

(@) the person or company that sought the exemption
sent the regulator the letter or memorandum
referred to in subsection 5.1(3) on or before the
date of the filing of the preliminary prospectus;

(b) sent to the regulator the letter or memorandum PART 5

referred to in subsection 5.1(3) after the date of the
filing of the preliminary prospectus and received a
written acknowledgement from the regulator that
the exemption may be evidenced in the manner set
out in subsection (1); and

(c) the regulator has not sent notice to the contrary to
the person or company that sought the exemption
before, or concurrently with, the issuance of the
receipt.

EFFECTIVE DATE

6.1 Effective Date -This Instrument shall come into force on
December 31, 2000.

Rule 41-501

General Prospectus Requirements

ONTARIO SECURITIES COMMISSION RULE 41-501

PART

PART 1

PART 2

PART 3

GENERAL PROSPECTUS REQUIREMENTS

TABLE OF CONTENTS
TITLE

FORM OF PROSPECTUS
1.1 Form of Prospectus
1.2 Pro FormaProspectus

DEFINITIONS AND INTERPRETATIONS

Definitions

Significant Acquisitions

Application of the Income Test

Probable Acquisitions

Acquisitions

Significant Dispositions

Calculation of Market Capitalization for Junior
Issuer

8 Interpretation of “Prospectus”

~NoOo oA~ WNE

2.
2.
2.
2.
2.
2.
2.
2.

GENERAL REQUIREMENTS
3.1 Application of the Rule
3.2 Style of Prospectus

FINANCIAL STATEMENT DISCLOSURE FOR THE
ISSUER
4.1 Annual Financial Statements of the Issuer
4.2 Exception to Annual Statement Requirement if
More Recent Annual Financial Statements
Included
4.3 Exception to Annual Financial Statement Require-
ment if Financial Year End has Changed
4.4 Predecessor Entities and Business Combinations
4.5 Reverse Take-Overs
4.6 Interim Financial Statements of the Issuer
4.7 Additional Financial Statements or Financial Infor-
mation of the Issuer Filed or Released
4.8 Audit Requirement for Financial Statements of the
Issuer
4.9 Exception to Audit Requirement for Interim Finan-
cial Statements of the Issuer
4.10 Exception to Audit Requirement for Financial
Statements Included in a Previous Prospectus
without an Audit Opinion
4.11 Exception to Audit Requirement for Financial
Statements of a Junior Issuer
4.12 Exception to Audit Requirement for Financial
Statements of an Issuer ilPeo FormaProspectus

FINANCIAL STATEMENT DISCLOSURE FOR A
CREDIT SUPPORTER
5.1 Financial Statements of a Credit Supporter
5.2 Omission of Issuer’s Financial Statements
5.3 Audit Requirement for Financial Statements of a
Credit Supporter
5.4 Exception to Audit Requirement for Interim Finan-
cial Statements of a Credit Supporter
5.5 Exception to Audit Requirement for Financial
Statements of a Credit Supporter iPe0 Forma
Prospectus

FINANCIAL STATEMENT DISCLOSURE FOR
SIGNIFICANT ACQUISITIONS
6.1 Scope
6.2 Financial Statement Disclosure for Significant
Acquisitions Completed During the Issuer’s Three
Most Recently Completed Financial Years
6.3 Financial Statement Disclosure for Significant
Acquisitions Completed During the Issuer's
Current Financial Year
6.4 Financial Statement Disclosure for Significant
Probable Acquisitions
6.5 Pro FormaFinancial Statements
6.6 Reporting Periods
6.7 Additional Financial Statements or Financial Infor-
mation of the Business Filed or Released
6.8 Exceptions to Disclosure Requirements for Signifi-
cant Acquisitions if More Recent Financial State-
ments Included
6.9 Exception to Disclosure Requirements for Signifi-
cant Acquisitions if Financial Year End Changed
6.10 Exception to Disclosure Requirements for Signifi-
cant Acquisitions Accounted for Using the Equity
Method
6.11 Additional Disclosure for Significant Acquisitions
Completed After Financial Year End Accounted
for Using the Purchase Method
6.12 Audit Requirement for Financial Statements of a
Business
6.13 Exception to Audit Requirement for Interim Finan-
cial Statements of a Business
6.14 Exception to Audit Requirement for Recent Finan-
cial Statements of a Business
6.15 Exception to Audit Requirement for Financial
Statements of a Business Included in a Previous
Prospectus without an Audit Opinion
6.16 Exception to Audit Requirement for Financial
Statements of a Business that is a Junior Issuer
6.17 Exception to Audit Requirement for Financial
Statements of a Business in Bro Forma
Prospectus
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PART 8

PART 9

PART 10

PART 11

PART 12

PART 13

PART 14

PART 15
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6.18 Compilation Report fdPro FormaFinancial State-
ments

FINANCIAL STATEMENT DISCLOSURE FOR
MULTIPLE ACQUISITIONS THAT ARE NOT OTHER-
WISE SIGNIFICANT OR RELATED

7.1 Scope

7.2 Historical Financial Statement Disclosure

7.3 Additional Financial Statements or Financial Infor-
mation of the Business Filed or Released
Exceptions to Disclosure Requirements for
Multiple Acquisitions if More Recent Financial
Statements Included

Exception to Disclosure Requirements for Multiple
Acquisitions if Financial Year End Changed
Audit Requirement for Financial Statements of a
Business

Exception to Audit Requirement for Interim Finan-
cial Statements of a Business

Exception to Audit Requirement for Recent Finan-
cial Statements of a Business

Exception to Audit Requirement for Financial
Statements of a Business in Bro Forma
Prospectus

Compilation Report fdPro FormaFinancial State-
ments

7.4

7.5
7.6
7.7
7.8

7.9

7.10

PRO FORMA FINANCIAL STATEMENT DISCLO-
SURE FOR SIGNIFICANT DISPOSITIONS

8.1 Scope

8.2 Pro formaFinancial Statements

GAAP, GAAS AND AUDITORS’ REPORTS

9.1 Generally Accepted Accounting Principles

9.2 Exception to the Requirement to Reconcile Finan-
cial Statements Prepared in Accordance with
Foreign GAAP

Generally Accepted Auditing Standards

Foreign Auditor's Report

9.3
9.4

AUDIT COMMITTEE REVIEW OF FINANCIAL

STATEMENTS INCLUDED IN A PROSPECTUS

10.1 Audit Committee Review of Financial Statements
Included in Prospectus

NON-FIXED PRICE OFFERINGS AND REDUCTION

OF OFFERING PRICE UNDER A PROSPECTUS

11.1 Non-Fixed Price Offerings and Reduction of
Offering Price Under a Prospectus

CERTIFICATION

12.1 Certificate of Related Credit Supporter
12.2 Date of Certificates

12.3 Pro FormaProspectus

GENERAL REQUIREMENTS AS TO FILING

13.1 Interpretation of “Prospectus”

13.2 Required Documents for Filing a Preliminary
Prospectus or Bro formaProspectus

Required Documents for Filing a Final Prospectus
Consent of Experts

French Language Version

Material Contracts

Amendments

Amendment to Preliminary Prospectus
Amendment to Final Prospectus

13.3
13.4
13.5
13.6
13.7
13.8
13.9

PROCEDURES AND

GRANTING RECEIPTS

14.1 Procedures and Requirements
Receipts

REQUIREMENTS  FOR

for Granting

EXEMPTION
15.1 Exemption
15.2 Evidence of Exemption

EFFECTIVE DATE
16.1 Effective Date

PART 1
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ONTARIO SECURITIES COMMISSION RULE 41-501
GENERAL PROSPECTUS REQUIREMENTS

FORM OF PROSPECTUS
Form of Prospectus- Except as otherwise provided in the
regulations or an exemption to the regulations, a prospectus

shall be prepared in accordance with Form 41-501F1 and this
Rule.

1.2 Pro Forma Prospectus- Except as otherwise provided in the
regulations, gro formaprospectus shall be prepared in accor-
dance with Form 41-501F1 and this Rule.

PART 2  DEFINITIONS AND INTERPRETATIONS

2.1  Definitions- In this Rule
“absolute value” means the positive value of any number;
“acquisition of related businesses” means the acquisitions of
two or more businesses if
(a) the businesses were under common control or manage-

ment before the acquisitions were completed,
(b) each acquisition was conditional upon the completion of
each other acquisition, or
(c) each acquisition is contingent on a single common event;
“alternative credit support” means support, other than a guar-
antee, for the payments to be made by an issuer of securities, as
stipulated in the terms of the securities or in an agreement
governing rights of, or granting rights to, holders of the securi-
ties, that
(a) obliges the person or company providing the support to
provide the issuer with funds sufficient to enable the
issuer to make the stipulated payments, or
(b) entitles the holder of the securities to receive, from the
person or company providing the support, payment if the
issuer fails to make a stipulated payment;
“approved rating organization” means each of CBRS Inc.,
Dominion Bond Rating Service Limited, Duff & Phelps Credit
Rating Co., Fitch IBCA, Inc., Moody’s Investors Service, Inc.,
Standard & Poor’s Corporation, Thomson Bankwatch, Inc. and
any of their successors;
“auditor's report” means
(a) a Canadian auditor's report, or
(b) in the case of an issuer incorporated or organized in a
foreign jurisdiction
(i) a Canadian auditor’s report, or
(i) a foreign auditor’s report;
“business segment” has the meaning ascribed to that term in the
Handbook;
“connected issuer” has the meaning ascribed to that term in
securities legislation;
“credit supporter” means a person or company that provides a

guarantee or alternative credit support for any of the payments
to be made by an issuer of securities as stipulated in the terms
of the securities or in an agreement governing rights of, or
granting rights to, holders of the securities;

“equity securities” mean securities of an issuer that carry a
residual right to participate in the earnings of an issuer and,
upon the liquidation or winding up of the issuer, in its assets;
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“foreign auditor's report” means a report of an auditor that is
prepared in accordance with foreign GAAS;

“foreign GAAP” means a body of generally accepted
accounting principles, other than Canadian GAAP, that are as
comprehensive as Canadian GAAP;

“foreign GAAS” means a body of generally accepted auditing
standards, other than Canadian GAAS, that are substantially
equivalent to Canadian GAAS;

“income from continuing operations” means income or loss,
excluding discontinued operations and extraordinary items,
before income taxes and after amortization and write-offs of
goodwill;

“interim period” means a completed three, six or nine month
period in the financial year that commenced immediately
following the end of the most recently completed financial year
for which audited annual financial statements are included in a
prospectus;

“junior issuer” means an issuer that satisfies all of the
following criteria:

1. The issuer's total consolidated assets as at the date of the
most recent balance sheet of the issuer included in the
preliminary prospectus are less than $10,000,000;

2. The issuer's consolidated revenue as shown in the most
recent annual income statement of the issuer included in
the preliminary prospectus is less than $10,000,000;

3. The issuer's shareholders' equity as at the date of the most

recent balance sheet of the issuer included in the prelimi- 2.2

nary prospectus is less than $10,000,000; and

4. The average aggregate market value of the issuer's equity
securities, if any, for which there is a published market, as
calculated in accordance with section 2.7, is less than
$10,000,000,

but, in determining whether criteria 1, 2 and 3 have been satis-
fied, appropriate adjustments shall be made to reflect the effect
of each probable acquisition of a business and each acquisition
of a business which has been completed before the date of the
preliminary prospectus and after the date of the issuer’s most
recent balance sheet included in the preliminary prospectus
with respect to criteria 1 and 3 and after the last day of the most
recent annual income statement of the issuer included in the
preliminary prospectus with respect to criterion 2;

“mineral project” means any exploration, development or

production activity in respect of natural, solid, inorganic or

fossilized organic material including base and precious metals,
coal and industrial minerals;

“pre-acquisition period” means the period from the first day of
the current financial year to the date of the acquisition of a
business or to a day not more than 30 days before the date of
the acquisition;

“probable acquisition of a business” means a proposed acquisi-
tion of a business that has progressed to a state where a reason-
able person would believe that the likelihood of the acquisition
being completed is high;

“probable acquisition of related businesses” means

(@) a proposed acquisition of related businesses if each
proposed acquisition has progressed to a state where a
reasonable person would believe that the likelihood of the
acquisition being completed is high, or

(b) a completed acquisition of a business and a proposed
acquisition of a business if
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(i) the proposed acquisition has progressed to a state
where a reasonable person would believe that the
likelihood of the acquisition being completed is
high, and

(i) if

(A) the businesses were under common control or
management prior to the date of the acquisi-
tion,

(B) the proposed acquisition was conditional
upon the completed acquisition, or

(C) each acquisition is contingent on a single
common event;

“related credit supporter” of an issuer means a credit supporter
of the issuer that is an affiliate of the issuer;

“significance tests” means the tests set out in subsection 2.2(2)
and, if applicable, subsection 2.2(3) used to determine if an
acquisition of a business, an acquisition of related businesses, a
probable acquisition of a business or a probable acquisition of
related businesses is a significant acquisition for purposes of
this Rule;

“transition year” means the financial year of an issuer or busi-
ness in which a change in the ending date of its financial year
occurs; and

“U.S. GAAS” means the body of generally accepted auditing
standards in the United States of America.

Significant Acquisitions

(1) Significant Acquisitions - Unless the context otherwise
requires, the term “significant acquisition” refers to an
acquisition of a business, an acquisition of related busi-
nesses, a probable acquisition of a business or a probable
acquisition of related businesses that satisfies any of the
significance tests.

(2) Required Significance Tests at Date of Acquisition-
For the purposes of this Rule, an acquisition of a business,
an acquisition of related businesses, a probable acquisi-
tion of a business or a probable acquisition of related busi-
nesses is a significant acquisition, if it satisfies any of the
following three tests:

1. The Asset Test. The issuer's proportionate share
of the consolidated assets of the business or related
businesses exceeds 20 per cent of the consolidated
assets of the issuer calculated using the audited
financial statements of each of the issuer and the
business or the related businesses for the most
recently completed financial year of each ended
before the date of the acquisition.

2. The Investment Test. The issuer's consolidated
investments in and advances to the business or the
related businesses as at the date of the acquisition
or the proposed date of the acquisition exceeds 20
per cent of the consolidated assets of the issuer as
at the last day of the most recently completed
financial year of the issuer ended before the date of
the acquisition for which audited financial state-
ments are included in the prospectus, excluding
any investments in or advances to the business or
the related businesses as at that date.

3. The Income Test. The issuer's proportionate share
of the consolidated income from continuing opera-
tions of the business or related businesses exceeds
20 per cent of the consolidated income from
continuing operations of the issuer calculated using
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the audited financial statements of each of the
issuer and the business or related businesses for the
most recently completed financial year of each
ended before the date of the acquisition.

Optional Significance Tests Subsequent to the Date of
Acquisition - If an acquisition of a business, an acquisi-
tion of related businesses, a probable acquisition of a busi-
ness or a probable acquisition of related businesses is
significant based on the significance tests in subsection
(2), the issuer may re-calculate the significance at a more
recent date as follows:

1. The Asset Test. The issuer's proportionate share
of the consolidated assets of the business or the
related businesses, as at the date of the issuer's
most recent balance sheet included in the
prospectus, exceeds 20 per cent of the consolidated
assets of the issuer, as at the date of the issuer’s
most recent balance sheet included in the
prospectus, without giving effect to the acquisition.

2. The Investment Test. The issuer's consolidated
investments in and advances to the business or the
related businesses as at the date of the acquisition
or the proposed date of the acquisition exceeds 20
per cent of the consolidated assets of the issuer as
at the date of the issuer’s most recent balance sheet
included in the prospectus for a period that ends
before the date of the acquisition, excluding any
investments in or advances to the business or the
related businesses as at that date.

3. The Income Test. The income from continuing
operations calculated pursuant to the following
clause (a) exceeds 20 per cent of the income from
continuing operations calculated pursuant to the
following clause (b):

(@) Theissuer's proportionate share of the consol-
idated income from continuing operations of
the business or the related businesses for the
later of

(i) the most recently completed financial
year of the business or the related busi-
nesses that ended more than 90 days
before the date of the prospectus, or

the 12 months ended on the last day of
the most recently completed interim
period of the business or related busi-
nesses that ended more than 60 days
before the date of the prospectus.

(ii)

The issuer's consolidated income from
continuing operations for the later of

@

(b)

the most recently completed financial
year, without giving effect to the acqui-
sition, or

(i) the 12 months ended on the last day of
the most recently completed interim

period of the issuer for which financial

statements are included in the
prospectus, without giving effect to the
acquisition.

If an issuer re-calculates the significance of an acquisition

of a business, an acquisition of related businesses, a prob-

able acquisition of a business or a probable acquisition of

2.3

related businesses pursuant to subsection (3) and none of

the significance tests in that subsection is met, the acquisi-
tion is not a significant acquisition for purposes of this
Rule.

®)

(6)

@)

®

©

Despite subsection (3), the significance of an acquisition
of a business, an acquisition of related businesses, a prob-
able acquisition of a business or a probable acquisition of
related businesses may be re-calculated only if, subse-
guent to the acquisition date, the business or related busi-
nesses remained substantially intact, were not
significantly reorganized, and no significant assets and
liabilities were transferred to other entities.

Despite subsection (2), the significance of an acquisition
of a business, an acquisition of related businesses, a prob-
able acquisition of a business or a probable acquisition of
related businesses may be calculated using unaudited
financial statements of the business or related businesses
prepared in accordance with GAAP if the financial state-
ments of the business or related businesses for the most
recently completed financial year prior to the date of the
acquisition have not been audited.

In determining whether an acquisition of related busi-
nesses or a probable acquisition of related businesses is a
significant acquisition, the related businesses shall be
considered on a combined basis.

If an issuer has accounted for an acquisition as a reverse
take-over in accordance with section 4.5 of this Rule, for
the purposes of subsections (2) and (3), the legal parent,
as that term is used in the Handbook, shall be considered
the business.

For the purposes of the significance tests in subsections
(2) and (3), financial statements of the business or the
related businesses which are prepared in accordance with
foreign GAAP or denominated in a foreign currency shall
be reconciled to Canadian GAAP or translated into Cana-
dian dollars, respectively.

Application of the Income Test

@

@)

©)

4)

For the purposes of paragraph 3 of each of subsections
2.2(2) and 2.2(3), if any of the issuer or the business or the

related businesses has incurred a loss, the test shall be
applied using the absolute value of the loss.

For the purpose of calculating the significance of individ-
ually insignificant unrelated multiple acquisitions, entities

reporting losses from continuing operations shall not be
aggregated with entities reporting income from contin-

uing operations.

Lower than Average Income of the Issuer - Required
Significance Tests +or the purposes of paragraph 3 of
subsection 2.2(2), if the issuer's consolidated income from
continuing operations for the most recently completed
financial year referred to in subsection 2.2(2) was

1. positive, and

2. lower by 20 per cent or more than the average
consolidated income from continuing operations of
the issuer for the three most recently completed
financial years,

then the average consolidated income for the three most
recently completed financial years may, subject to subsec-
tion (6), be substituted in determining whether the signifi-
cance test set out in subsection 2.2(2) is satisfied.

Lower than Average Income of the Issuer - Optional
Significance Tests Using Most Recently Completed
Financial Year - For the purposes of paragraph 3 of
subsection 2.2(3), if the issuer's consolidated income from
continuing operations for the most recently completed
financial year referred to in subclause 3(b)(i) of subsec-
tion 2.2(3) was

1. positive, and
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2. lower by 20 per cent or more than the average
consolidated income from continuing operations of
the issuer for the three most recently completed
financial years,

then the average consolidated income for the three most
recently completed financial years may, subject to subsec-
tion (6), be substituted in determining whether the signifi-
cance test set out in paragraph 3 of subsection 2.2(3) is
satisfied.

(5) Lower than Average Income of the Issuer - Optional
Significance Tests Using Most Recently Completed
Twelve Months - For the purposes of paragraph 3 of
subsection 2.2(3), if the issuer's consolidated income from
continuing operations for the most recently completed 12
month period referred to in subclause 3(b)(ii) of subsec-
tion 2.2(3) was

1. positive, and
2.7
2. lower by 20 per cent or more than the average
consolidated income from continuing operations of
the issuer for the three previous 12 month periods,

then the average consolidated income for the three
previous 12 month periods may, subject to subsection (6),
be substituted in determining whether the significance test
set out in paragraph 3 of subsection 2.2(3) is satisfied.

(6) Loss -If the issuer's consolidated income from continuing
operations for either of the two earlier financial years
referred to in subsections (3) and (4), or either of the two
earlier 12 month periods referred to in subsection (5), is a
loss, the issuer's consolidated income from continuing
operations for that period is considered to be zero for the
purposes of calculating the average consolidated income
for the three previous periods.

Probable Acquisitions

(1) The term “probable acquisition” refers to a probable 2.8
acquisition of a business and a probable acquisition of
related businesses.

(2) The term “significant probable acquisition” refers to a

probable acquisition of a business or a probable acquisi- PART 3

tion of related businesses that is a significant acquisition
under section 2.2. 3.1

Acquisitions- The term “acquisition of a business” includes an
acquisition of an interest in a business accounted for using the
equity method or an acquisition of an interest in a joint venture
accounted for using the proportionate consolidation method.

Significant Dispositions

(1) Dispositions- Unless the context otherwise requires, the
term “disposition” refers to a completed or probable
disposition of a business, a business segment or a signifi-
cant portion of a business, either by sale, abandonment or
distribution to shareholders. 3.2

(2) Required Significance Tests using Most Recently
Completed Financial Year - For the purposes of this
Rule, a disposition of a business, a business segment or a
significant portion of a business is a significant disposi-
tion if it satisfies either of the following tests:

1. The Asset Test for Dispositions -The issuer's
proportionate share of the consolidated assets of
the business, business segment or significant
portion of a business exceeds 20 per cent of the
consolidated assets of the issuer as at the date of
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the audited financial statements of the issuer for its
most recently completed financial year ended
before the date of the disposition for which finan-
cial statements are included in the prospectus,
without giving effect to the disposition.

2. The Income Test for Dispositions- The issuer's
proportionate share of the consolidated income
from continuing operations of the business, busi-
ness segment or significant portion of a business
for the most recently completed financial year of
the business, business segment or a significant
portion of a business before the date of the disposi-
tion exceeds 20 per cent of the total consolidated
income from continuing operations of the issuer for
the most recently completed financial year of the
issuer before the date of the disposition for which
audited financial statements are included in the
prospectus, without giving effect to the disposition.

Calculation of Market Capitalization for Junior Issuer

(1) For the purposes of the definition of “junior issuer”, the
aggregate market value of the issuer’s equity securities is
the aggregate of the market value of each class of its
equity securities for which there is a published market,
calculated, for each class, by multiplying the simple
average of the closing prices of the equity securities of the
class for each of the 20 most recent trading days on which
there was a closing price, the last of which days was no
more than five trading days prior to the date of the prelim-
inary prospectus by the simple average number of equity
securities of the class outstanding over that 20 trading day
period.

(2) |If aclass of an issuer’s equity securities is traded on more
than one published market, the closing price for the
market on which the equity securities of the class are prin-
cipally traded shall be used for the calculation under
subsection (1).

Interpretation of “Prospectus” - In this Rule, unless other-

wise stated, a reference to a prospectus includes a preliminary
prospectus.

GENERAL REQUIREMENTS

Application of the Rule A prospectus shall be prepared in
accordance with the Ontario securities law in effect

(a) if the prospectus is pro forma prospectus filed
under section 62 of the Act, at the date of phe
formaprospectus; or

(b) otherwise, at the issuer's option, the date of issu-
ance of a receipt for either

(i) the preliminary prospectus, or

(i) the final prospectus.

Style of Prospectus

(1) Except as otherwise provided in a required form of
prospectus or the regulations, the information contained in
a prospectus shall be in narrative form.

(2) A prospectus shall include descriptive headings.

(3) A prospectus shall include a table of contents.

(4) Except for information that appears in a summary, infor-

mation required under more than one item of a required
form of prospectus need not be repeated.
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(5) Despite subsection (1), a prospectus may contain graphs,
photographs, maps, artwork or other forms of illustration,
if relevant to the business of the issuer or the distribution
and not misleading.

4  FINANCIAL STATEMENT DISCLOSURE FOR
THE ISSUER

Annual Financial Statements of the Issuer Subject to
sections 4.2, 4.3 and 5.2, an issuer shall include in its
prospectus the following annual financial statements of the
issuer:

1. Statements of income, retained earnings and cash
flows for

(a) each of the three most recently completed
financial years ended more than 90 days
before the date of the prospectus; or

4.5

(b) if the issuer has not completed three financial
years, each completed financial year ended
more than 90 days before the date of the
prospectus; or

(c) if the issuer has not completed one financial
year, the financial period from the date of
formation to a date not more than 90 days
before the date of the prospectus.

2. Abalance sheet as at
(a) the last day of the most recently completed
financial year, if any, ended more than 90
days before the date of the prospectus; and

(b) the last day of the immediately preceding
financial year, if any; or

(c) if the issuer has not completed one financial

year, as at a date not more than 90 days before 4.7

the date of the prospectus.

Exception to Annual Statement Requirement if More
Recent Annual Financial Statements Included An issuer
may omit its financial statements for the oldest financial year
otherwise required under section 4.1, if audited financial state-
ments of the issuer are included in the prospectus for a financial
year ended 90 days or less before the date of the prospectus.

Exception to Annual Financial Statement Requirement if
Financial Year End has ChangedDespite section 4.1, if an
issuer changed its financial year end once during any of the
financial years for which financial statements are required to be
included in a prospectus, the issuer may include financial state-
ments for the transition year in satisfaction of the financial
statements for one of the years under section 4.1 provided that
the transition year is at least nine months.

Predecessor Entities and Business Combinations

(1) The financial statements of an issuer required under this
Part to be included in a prospectus include

(@) the financial statements of predecessor entities that 4.8

carried on the business of the issuer, even though
the predecessor may have been a different legal
entity, if the issuer has not existed for three years;

(b) the financial statements of a business acquired by 4 g

the issuer within three years before the date of the
prospectus, if a reasonable investor reading the
prospectus would regard the primary business of
the issuer to be the business acquired by the issuer.

4.6

(c) the restated combined financial statements of the
issuer and any other entity with which the issuer
completed a business combination within three
years before the date of the prospectus, if the busi-
ness combination was accounted for as a pooling of
interests;

(d) the restated combined financial statements of the
issuer and any other entity with which the issuer
completed a transaction within three years before
the date of the prospectus, if the issuer accounted
for the transaction as a continuity of interests.

(2) If restated combined financial statements of an issuer are
included in a prospectus under subsection (1)(c) or (1)(d),
the issuer may omit from a prospectus the separate finan-
cial statements of the issuer and the predecessor entities
for periods prior to the date of the business combination
or the continuity of interests transaction.

Reverse Take-Overs If an issuer has been involved in a busi-
ness combination accounted for as a reverse take-over, financial
statements required under this Part should be provided for the
legal subsidiary, as that term is used in the Handbook.

Interim Financial Statements of the Issuer- Subject to
subsection 4.7(3) and section 5.2, an issuer shall include in its
prospectus the following interim financial statements of the
issuer:

1. Statements of income, retained earnings and cash
flows for the most recently completed interim
period that ended more than 60 days before the
date of the prospectus and for the comparable
period in the immediately preceding financial year.

2. A balance sheet as at the last day of the most
recently completed interim period referred to in
paragraph 1.

Additional Financial Statements or Financial Information
of the Issuer Filed or Released

(1) An issuer shall include in its prospectus annual and
interim financial statements of the issuer for a financial
period that is more recent than the periods for which
financial statements are required under sections 4.1 or 4.6
if, before the prospectus is filed, the financial statements
for the more recent period have been filed.

(2) If, before the prospectus is filed, financial information
about the issuer for a period more recent than the financial
period for which financial statements are required under
sections 4.1 or 4.6 is publicly disseminated by, or on
behalf of, the issuer through news release or otherwise,
the issuer shall include in the prospectus the content of the
news release or public communication.

(3) If annual financial statements are included in a prospectus
for a financial year ended 90 days or less before the date
of the prospectus, an issuer may omit from the prospectus
the financial statements for the most recently completed
interim period of the issuer.

Audit Requirement for Financial Statements of the Issuer
Financial statements of an issuer included in a prospectus shall
be accompanied by an auditor's report without a reservation of
opinion.

Exception to Audit Requirement for Interim Financial
Statements of the Issuer Despite section 4.8, an issuer may
omit from its prospectus an auditor's report for its interim
financial statements required to be included under section 4.6
or4.7.
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4.10 Exception to Audit Requirement for Financial Statements
Included in a Previous Prospectus without an Audit
Opinion - Despite section 4.8, an issuer may omit from its
prospectus an auditor’s report for its financial statements for 5.3
the second and third most recently completed financial years
for which financial statements are included in the prospectus if

(@) those financial statements were previously
included in a final prospectus without an auditor's 5.4
report as permitted by this Rule or pursuant to an
exemption granted under this Rule; and

(b) an auditor has not issued an auditor’s report on the
financial statements.
55
4.11 Exception to Audit Requirement for Financial Statements
of a Junior Issuer - Despite section 4.8, an issuer that is a
junior issuer may omit from its prospectus an auditor's report
for its financial statements for the second and third most
recently completed financial years for which financial state-
ments are included in the prospectus if

(&) the auditor has not issued an auditor's report on the PART 6

financial statements; and

(b) the most recently completed financial year for 6.1

which audited financial statements are included in

the prospectus is not less than 12 months in length.
4.12 Exception to Audit Requirement for Financial Statements
of an Issuer in aPro FormaProspectus - Despite section 4.8,
an issuer may omit from pro formaprospectus an auditor's
report for the financial statements of the issuer included in the
pro formaprospectus.

6.2
FINANCIAL STATEMENT DISCLOSURE FOR A
CREDIT SUPPORTER

PART 5

5.1 Financial Statements of a Credit Supporter- If a credit
supporter has provided a guarantee or alternative credit support
for all or substantially all of the payments to be made under the
securities to be distributed under the prospectus, the issuer shall
include in its prospectus the financial statements of the credit
supporter that would be required to be included under Part 4, if
the credit supporter were the issuer of the securities being
distributed.

5.2  Omission of Issuer's Financial StatementsAn issuer that is
required under section 5.1 to include financial statements of a
credit supporter may omit the financial statements of the issuer
required to be included under Part 4 if

(a) the credit supporter owns, directly or indirectly, all
of the issued and outstanding voting securities of
the issuer; and

(b) in the case where

(i) the issuer has no operations, or only minimal
operations, that are independent of the credit
supporter and is an entity that functions
essentially as a special purpose division of the
credit supporter, the prospectus contains a
statement that the financial results of the
issuer are included in the consolidated finan-
cial results of the credit supporter, or

(i) the issuer has more than minimal operations
that are independent of the credit supporter, a
summary of financial information of the
issuer that includes current assets, non-current
assets, current liabilities, non-current liabili-
ties, revenues, gross profit, income from
continuing operations and net income, is
included in a note to the financial statements
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of the credit supporter that are included in the
prospectus under section 5.1.

Audit Requirement for Financial Statements of a Credit
Supporter - Financial statements of a credit supporter included
in a prospectus shall be accompanied by an auditor's report
without a reservation of opinion.

Exception to Audit Requirement for Interim Financial
Statements of a Credit Supporter- Despite section 5.3, an
issuer may omit from its prospectus an auditor's report for the
interim financial statements of a credit supporter required to be
included under section 5.1.

Exception to Audit Requirement for Financial Statements

of a Credit Supporter in a Pro Forma Prospectus- Despite
section 5.3, an issuer may omit frorpra formaprospectus an
auditor's report for the financial statements of a credit supporter
included in thepro formaprospectus.

FINANCIAL STATEMENT DISCLOSURE FOR
SIGNIFICANT ACQUISITIONS

Scope This Part applies only to

(a) acquisitions completed during an issuer's three
most recently completed financial years;

(b) acquisitions completed during an issuer's current
financial year; and

(c) probable acquisitions.
Financial Statement Disclosure for Significant Acquisitions
Completed During the Issuer's Three Most Recently
Completed Financial Years
(1) If anissuer made a significant acquisition during its three
most recently completed financial years, the issuer shall
include in its prospectus the following financial state-
ments of each business acquired:
Annual Financial Statements

1. Statements of income, retained earnings and cash
flows for at least the periods specified in section 6.6.

Interim Financial Statements

2. Statements of income, retained earnings and cash
flows for

(a) either
(i) the most recently completed interim period of
the acquired business that ended before the
date of the acquisition and more than 60 days
before the date of the prospectus; or
(i) the pre-acquisition period; and

(b) the comparable period in the preceding financial
year of the acquired business.

Pro Formalncome Statement

3. A pro formaincome statement prepared in accor-
dance with subsection 6.5(1)2(a).

4. Pro forma earnings per share based on fite
formaincome statement referred to in paragraph 3.

(2) If an issuer is required under subsection (1) to include
financial statements in a prospectus for more than one
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business because the significant acquisition involves an

acquisition of related businesses, the financial statements
required under subsection (1) shall be presented sepa-
rately for each business, except that the issuer may present
the financial statements of the businesses on a combined
basis for the periods during which the businesses were

under common control or management.

Financial Statement Disclosure for Significant Acquisitions
Completed During the Issuer's Current Financial Year

(1) If an issuer has made a significant acquisition during its
current financial year, the issuer shall include in its
prospectus the following financial statements of each
business acquired:

Annual Financial Statements

1. Statements of income, retained earnings and cash
flows for at least the periods specified in section
6.6.

2. A balance sheet as at the date on which each of the
periods specified in section 6.6 ended, except that,
if section 6.6 specifies that separate financial state-
ments of the business are to be included for three
financial years, a balance sheet as at the last day of
the earliest of the three financial years is not
required.

Interim Financial Statements

3. Statements of income, retained earnings and cash
flows for

(a) either

(i) the most recently completed interim
period of the acquired business that
ended before the date of the acquisition
and more than 60 days before the date
of the prospectus; or

(if) the pre-acquisition period; and
(b) the comparable period in the preceding financial year of
the acquired business
4. A balance sheet as at the date on which the period
referred to in paragraph 3(a)(i) or 3(a)(ii) ended.
Pro FormaFinancial Statements
5. Pro formafinancial statements prepared in accor- 6.5
dance with subsection 6.5
6. Pro forma earnings per share based on fite
formafinancial statements referred to in paragraph
5.
(2) If an issuer is required under subsection (1) to include

financial statements in a prospectus for more than one
business because the significant acquisition involves an
acquisition of related businesses or a probable acquisition
of related businesses, the financial statements required
under subsection (1) shall be presented separately for each
business except the issuer may present the financial state-
ments of the businesses on a combined basis for the
periods during which the businesses have been under
common control or management.

Financial Statement Disclosure for Significant Probable
Acquisitions

(1) If an issuer is proposing to make a significant probable
acquisition, the issuer shall include in its prospectus the

following financial statements of each business to be
acquired:

Annual Financial Statements

1. Statements of income, retained earnings and cash
flows for at least the periods specified in section
6.6.

2. A balance sheet as at the date on which each of the
periods specified in section 6.6 ended, except that,
if section 6.6 specifies that separate financial state-
ments of the business are to be included for three
financial years, a balance sheet as at the last day of
the earliest of the three financial years is not
required.

Interim Financial Statements

3. Statements of income, retained earnings and cash
flows for
(@) the most recently completed interim period of
the business to be acquired that ended more
than 60 days before the date of the date of the
prospectus; and

the comparable period in the preceding finan-
cial year.

(b)

4. A balance sheet as at the date on which the interim
period referred to in paragraph 3(a) ended.

Pro FormaFinancial Statements

5. Pro formafinancial statements prepared in accor-
dance with subsection 6.5.

6. Pro forma earnings per share based on fite

formafinancial statements referred to in paragraph

5.
(2) If an issuer is required under subsection (1) to include
financial statements in a prospectus for more than one
business because the significant acquisition involves an
acquisition of related businesses or a probable acquisition
of related businesses, the financial statements required
under subsection (1) shall be presented separately for each
business, except the issuer may present the financial state-
ments of the businesses on a combined basis for periods
during which the businesses have been under common
control or management.

Pro FormaFinancial Statements
(1) If an issuer is required to inclugeo forma financial
statements in the prospectus under sections 6.2, 6.3, 6.4 or
7.2, the issuer shall prepgy® formafinancial statements

as follows:

1. Pro forma balance sheet A pro formabalance
sheet of the issuer shall be prepared as at the date
of the issuer's most recent balance sheet included
in the prospectus to give effect to, as if they had
taken place as at the date of fite formabalance
sheet,

(a) significant acquisitions that have been
completed, but are not reflected in the issuer’s
most recent balance sheet included in the
prospectus; and

(b) significant probable acquisitions.

2. Pro formaincome statement A pro formaincome state-
ment of the issuer shall be prepared to give effect to
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(a) significant acquisitions completed during the most 6.6

recently completed financial year of the issuer as if
they had taken place at the beginning of the most
recently completed financial year of the issuer for
which audited financial statements are included in
the prospectus; and

(b) the acquisitions referred to in clauses (i) and (ii)

(i) significant acquisitions completed during the
issuer’s current financial year; and

(i) significant probable acquisitions,

for each of the financial periods referred to in the
following paragraphs

A. the most recently completed financial
year of the issuer for which audited
financial statements are included in the
prospectus; and

B. the most recently completed interim
period of the issuer for which financial
statements are included in the
prospectus,

as if they had taken place at the beginning of the
most recently completed financial year of the
issuer for which audited financial statements are
included in the prospectus.

If an issuer includes in a prospectysra formafinancial
statement prepared in accordance with subsection (1)
which gives effect to more than one significant acquisition
or significant probable acquisition, tpeo formafinancial
statement shall separately identify each significant
completed or probable acquisition.

If an issuer is required to includgeo forma financial
statements in a prospectus, the issuer shall include in the
pro formafinancial statements a description of the under-
lying assumptions on which thpgo formafinancial state-
ments are prepared, cross-referenced to each rededed
formaadjustment.

If an issuer is required under paragraph 2 of subsection (1)
to include apro formaincome statement in a prospectus
for the most recently completed financial year of the
issuer and both of the following conditions are satisfied:

(a) thepro formaincome statement is not prepared
using the income statement of the business for the
pre-acquisition period, and

(b) the financial year end of the business differs from
the issuer's year end by more than 93 days,

then despite paragraph 2 of subsection (1), for purposes of
preparing thepro formaincome statement, the income
statement of the business shall be for a period of twelve
consecutive months ending no more than 93 days from the
issuer's year end.

Subject to subsection (4), if an issuer is required to
prepare thepro formaincome statements referred to in
clauses (1)2(b)A and (1)2(b)B, and tw® formaincome
statement referred to in clause A includes results of the
business which are also included in gte formaincome
statement referred to in clause B, there shall be disclosed
in a note to thepro forma financial statements of the
revenue, expenses, gross profit and income from
continuing operations included in eggio formaincome
statement for the overlapping period.
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Reporting Periods

(1) Exception to Requirement to Include Financial State-

@)

@)

ments - No financial statements are required under
section 6.2 to be included in a prospectus if

(a) the results of the business for a complete financial
year have been reflected in the audited consoli-
dated financial statements of the issuer included in
the prospectus; and

(b) none of the significance tests would be satisfied if
the 20 per cent threshold in the significance tests
was changed to 100 per cent.

Acquisitions at the 100% Significance Level - If the
results of the business for a complete financial year have
been reflected in the audited consolidated financial state-
ments of the issuer included in the prospectus and any of
the significance tests would be satisfied if the 20 per cent
threshold in the significance tests was changed to 100 per
cent, separate financial statements of the business are
required for as many periods before the acquisition as
may be necessary so that when these periods are added to
the periods for which the issuer’s financial statements in
the prospectus include the results of the business, finan-
cial statements reflecting the results of the business, either
separately or on a consolidated basis, are included for a
total of three years or each of the completed financial
years of the business, if the business has not been in exist-
ence for three completed financial years.

Subject to subsections (1) and (2), the periods for which

the financial statements are required under paragraphs 1
and 2 of subsections 6.2(1), 6.3(1) and 6.4(1) to be

included in a prospectus shall be determined by reference
to the significance tests as follows:

1. Acquisitions Significant between 20% and 40%
- If none of the significance tests is satisfied if the
20 per cent threshold is changed to 40 per cent,
financial statements shall be included for

(a) the most recently completed financial year of
the business ended more than 90 days before
the date of the prospectus; or

(b) if the business has not completed one finan-
cial year, the financial period from the date of
formation to a date not more than 90 days
before the date of the prospectus.

2. Acquisitions Significant between 40% and 50%
- If any of the three significance tests are satisfied
if the 20 per cent threshold is changed to 40 per
cent, but none of the three significance tests are
satisfied if the 20 per cent threshold is changed to
50 per cent, financial statements shall be included
for

(a) each of the two most recently completed
financial years of the business ended more
than 90 days before the date of the
prospectus;

(b) if the business has not completed two finan-
cial years, each completed financial year
ended more than 90 days before the date of
the prospectus; or

(c) if the business has not completed one finan-
cial year, the financial period from the date of
formation to a date not more than 90 days
before the date of the prospectus.
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3. Acquisitions Significant at 50% or greater - If any of
the three significance tests are satisfied if the 20 per cent
threshold is changed to 50 per cent, financial statements
shall be included for

(a) each of the three most recently completed financial
years of the business ended more than 90 days
before the date of the prospectus;

6.10

(b) if the business has not completed three financial
years, each completed financial year ended more
than 90 days before the date of the prospectus; or

(c) if the business has not completed one financial
year, the financial period from the date of forma-
tion to a date not more than 90 days before the date
of the prospectus.

Additional Financial Statements or Financial Information
of the Business Filed or Released

(1) An issuer shall include in its prospectus annual and
interim financial statements of a business for a financial
period that ended before the date of the acquisition and is
more recent than the periods for which financial state-
ments are required under subsections 6.2(1), 6.3(1) or
6.4(1) if, before the prospectus is filed, the financial state-
ments of the business for the more recent period have
been filed.

(2) If, before the prospectus is filed, financial information of a
business for a period more recent than the period for
which financial statements are required under subsections
6.2(1), 6.3(1) or 6.4(1), is publicly disseminated by news
release or otherwise by or on behalf of the issuer, the
issuer shall include in the prospectus the content of the
news release or public communication.

Exceptions to Disclosure Requirements for Significant
Acquisitions if More Recent Financial Statements Included

(1) Despite subsection 6.6(3), an issuer may omit separate
financial statements of a business for the earliest financial
year otherwise required under subsection 6.6(3), if
audited financial statements of the business are included
in the prospectus for a financial year ended 90 days or less
before the date of the prospectus.

(2) Despite subsection 6.6(3), an issuer may omit separate
financial statements of a business for the earliest financial
year otherwise required under subsection 6.6(3) if

() separate financial statements of a business are
required under subsection 6.6(3) for more than one
financial year;

(b) audited financial statements are included in the
prospectus for a period of at least nine months in
the financial year after the most recent year for
which separate financial statements are required
under subsection 6.6(3);

(c) the issuer has not relied upon the exception in
section 6.9; and

(d) the business is not seasonal.

(3) Despite subsections 6.2(1), 6.3(1) and 6.4(1), an issuer
may omit from a prospectus the financial statements of a
business for the interim period otherwise required under
subsections 6.2(1), 6.3(1) and 6.4(1) if annual financial
statements of the business are included in the prospectus
for a financial year ended 90 days or less before the date
of the prospectus.

Exception to Disclosure Requirements for Significant
Acquisitions if Financial Year End Changed - Despite

section 6.6, if a business changed its financial year end once
during any of the financial years for which financial statements

are required to be included in the prospectus, the issuer may
include financial statements for the transition year in satisfac-

tion of the financial statements for one of the years under

section 6.6 provided that the transition year is at least nine
months.

Exception to Disclosure Requirements for Significant
Acquisitions Accounted for Using the Equity Method -
Despite subsections 6.2(1), 6.3(1) and 6.4(1), an issuer may
omit from its prospectus the financial statements of a business
and thepro formafinancial statements of an issuer otherwise
required under subsections 6.2(1), 6.3(1) and 6.4(1) if

(@) the acquisition is, or will be, an investment
accounted for using the equity method, as that term
is defined in the Handbook;

(b) the prospectus includes disclosure for the periods
for which financial statements are otherwise
required under subsections 6.2(1), 6.3(1) and
6.4(1) that

(i) summarizes the assets, liabilities and results
of operations of the business, and

(i) describes the issuer's proportionate interest in
the business and any contingent issuance of
securities by the business that might signifi-
cantly affect the issuer's share of earnings;

(c) the financial information provided under paragraph
(b) for any completed financial year

(i) has been derived from audited financial state-
ments of the business, or

(i) has been audited,;
(d) the prospectus

(i) identifies the financial statements referred to
in paragraph (c)(i) from which the disclosure
provided under paragraph (b) has been
derived; or

(i) discloses that the financial information
provided under paragraph (b), if not derived
from audited financial statements, has been
audited; and

(iii) discloses that the audit opinion with respect to
the financial statements referred to (i), or the
financial information referred to in (ii), was
issued without a reservation of opinion.

6.11 Additional Disclosure for Significant Acquisitions Com-

pleted After Financial Year End Accounted for Using the
Purchase Method

(1) An issuer shall include in a subsequent event note to its
financial statements included in a prospectus the informa-
tion referred to in subsection (2), if

(a) the issuer has completed a significant acquisition
since its most recent financial year end, and

(b) the purchase method is used to account for the
acquisition.

(2) The information required under subsection (1) is
(a) if

(i) determined by the date of the subsequent
event note, details of the purchase equation,
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namely the allocation of the purchase price to PART 7

the underlying assets being acquired, the
underlying liabilities being assumed and any
resulting goodwill, or
7.1
(i) not determined by the date of the subsequent
event note, the issuer's reasonable estimate of
the allocation; and

(b) the terms and status of the acquisition.

Audit Requirement for Financial Statements of a Business
Financial statements of a business included in a prospectus
under this Part, other thamo formafinancial statements, shall

be accompanied by an auditor's report without a reservation of
opinion.

Exception to Audit Requirement for Interim Financial
Statements of a BusinessDespite section 6.12, an issuer may

omit from its prospectus an auditor's report for the interim
financial statements of a business included in a prospectus
under this Part.

Exception to Audit Requirement for Recent Financial 7.2
Statements of a BusinessDespite section 6.12, an issuer may
omit from its prospectus an auditor's report for the annual
financial statements of a business required under subsection
6.8(3), if the auditor has not issued an auditor's report on the
financial statements.

Exception to Audit Requirement for Financial Statements

of a Business Included in a Previous Prospectus without an
Audit Opinion - Despite section 6.12, an issuer may omit
from its prospectus an auditor’s report for the annual financial
statements of a business included in the prospectus, other than
for the most recently completed financial year of the business
for which financial statements are included in the prospectus, if

(@) those financial statements were previously
included in a final prospectus of the issuer without
an auditor's report as permitted by this Rule or
pursuant to an exemption granted under this Rule;
and

(b) an auditor has not issued an auditor’s report on the
financial statements.

Exception to Audit Requirement for Financial Statements

of a Business that is a Junior Issuer Despite section 6.12, if

the business acquired or to be acquired is a junior issuer and
separate financial statements of the business are required to be
included in the prospectus for more than one financial year, the
issuer may omit from its prospectus an auditor's report for the
financial statements of the business for financial years other
than the most recently completed year for which audited finan-
cial statements of the business are included, if

(@) an auditor has not issued an auditor's report on the
financial statements; and

(b) the most recently completed financial year for
which audited financial statements are included in
the prospectus is not less than 12 months.

Exception to Audit Requirement for Financial Statements

of a Business in @ro Forma Prospectus- Despite section
6.12, an issuer may omit from a prospectus an auditor's report
for the separate financial statements included proaforma
prospectus under this Part.

Compilation Report for Pro Forma Financial Statements-

The pro formafinancial statements included in a prospectus
under this Part shall be accompanied by a compilation report
signed by the auditor and prepared in accordance with the
Handbook.
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FINANCIAL STATEMENT DISCLOSURE FOR
MULTIPLE ACQUISITIONS THAT ARE NOT
OTHERWISE SIGNIFICANT OR RELATED

Scope This Part applies only to an issuer that

(@) has acquired two or more businesses during its
most recently completed financial year;

(b) has acquired two or more businesses during its
current financial year;

(c) is proposing to make two or more probable acquisi-
tions of a business; or

(d) has acquired one or more businesses since the
beginning of its current financial year and is
proposing to make one or more probable acquisi-
tions of a business,

excluding, in each case, acquisitions that individually meet the
significance tests.

Historical Financial Statement Disclosure

(1) Application of the Significance Tests An issuer shall
include in a prospectus separate financial statements of
each business required under subsection (2) for the
periods referred to in subsection (3) if any of the signifi-
cance tests would be satisfied if

(a) the 20 per cent threshold in the significance tests
was changed to 50 per cent;

(b) the total consolidated assets of the businesses
referred to in section 7.1 were considered on a
combined basis;

(c) the issuer's consolidated investments in and
advances to the businesses referred to in section 7.1
were considered on a combined basis; and

(d) the consolidated income from continuing opera-
tions of the businesses referred to in section 7.1 for
the most recently completed financial year of each
business ended prior to the acquisition date of each
business, were considered on a combined basis.

(2) Significant Businesses for Reporting Purposes An
issuer shall include in a prospectus the financial state-
ments for a majority of the businesses that satisfy the
asset, investment, or income test at the highest percentage
and which on a combined basis, represent a majority of

(a) the total consolidated assets of all of the businesses
referred to in section 7.1;

(b) the issuer's consolidated investments in and
advances to all of the businesses referred to in
section 7.1; or

(c) the consolidated income from continuing opera-
tions of all of the businesses referred to in section
7.1.

(3) Anissuer shall include the following financial statements
for each business required under subsection (2):

Annual Financial Statements

1. Statements of income, retained earnings, and cash
flows for

(@) the most recently completed financial year of
the business before the date of the acquisition,
if the acquisition was completed more than 90
days before the date of the prospectus;
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(b) the most recently completed financial year of
the business ended more than 90 days before
the date of the prospectus, if the acquisition
either has not been completed at the date of
the prospectus or was completed 90 days or
less before the date of the prospectus; or 7.5
(c) if a business has not completed one financial
year, the financial period from the date of
formation to a date not more than 90 days

before the date of the prospectus.

2. A balance sheet as at the date on which the periods
referred to in paragraph 1 ended.
7.6
Interim Financial Statements

3. Statements of income, retained earnings and cash

flows for

(a) the most recently completed interim period of 7.7
the business ended before the date of the
acquisition or the proposed date of the acqui-
sition and more than 60 days before the date
of the prospectus; or

7.8

(b)

4. A balance sheet as at the date on which the period
referred to in paragraph 3 ended.

the pre-acquisition period.

Pro FormaFinancial Statements
7.9
5. Pro formafinancial statements prepared in accor-
dance with section 6.5.

6. Pro formaearnings per share based on the financial
statements referred to in paragraph 5.
7.10

Despite subsection (3), if the business was acquired
before the date of the most recent audited balance sheet of
the issuer included in the prospectus, the issuer may omit
from the prospectus the balance sheets of the business
referred to in paragraphs 2 and 4.

of the Business Filed or Released

(€))

)

An issuer shall include in its prospectus annual and 81
interim financial statements of a business for a financial
period that ended before the date of the acquisition and is
more recent than the period for which financial statements

are required under section 7.2 if, before the prospectus is
filed, the financial statements for the more recent period
have been filed.

If, before the prospectus is filed, financial information of a
business for a period more recent than the period for g o
which financial statements are required under section 7.2

is publicly disseminated by news release or otherwise by,

or on behalf of, the issuer, the issuer shall include in the
prospectus the content of the news release or public
communication.

Exceptions to Disclosure Requirements for Multiple Acqui-
sitions if More Recent Financial Statements Included

())

&)

Despite section 7.2, an issuer may omit from a prospectus
the financial statements of a business for the financial year
otherwise required under subsection 7.2(3) if audited

financial statements of the business are included in the
prospectus for a financial year ended 90 days or less
before the date of the prospectus.

Despite section 7.2, an issuer may omit from a prospectus
the financial statements of a business for the interim
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period otherwise required under subsection 7.2(3) if
annual financial statements of the business are included in
the prospectus for a financial year ended 90 days or less
before the date of the prospectus.

Exception to Disclosure Requirements for Multiple Acqui-
sitions if Financial Year End Changed- Despite section 7.2,

if a business changed its financial year end during the year for
which financial statements are required to be included in the
prospectus, the issuer may include financial statements for the
transition year in satisfaction of the financial statements for the
year under paragraphs 1(a) and 1(b) of subsection 7.2(3)
provided that the transition year is at least nine months.

Audit Requirement for Financial Statements of a Business
Financial statements of a business included in a prospectus
under this Part, other thamo formafinancial statements, shall

be accompanied by an auditor's report without a reservation of
opinion.

Exception to Audit Requirement for Interim Financial
Statements of a Business Despite section 7.6, an issuer may
omit from its prospectus an auditor's report for the interim
financial statements of a business included under this Part.

Exception to Audit Requirement for Recent Financial
Statements of a Business Despite section 7.6, an issuer may
omit from its prospectus an auditor's report for the annual
financial statements of a business referred to under subsection
7.4(2) if the auditor has not issued an auditor's report on the
financial statements.

Exception to Audit Requirement for Financial Statements

of a Business in @ro Forma Prospectus- Despite section
7.6, an issuer may omit from its prospectus an auditor's report
for the separate financial statements included proaforma
prospectus under this Part.

Compilation Report for Pro Forma Financial Statements-

The pro formafinancial statements included in a prospectus
under this Part shall be accompanied by a compilation report
signed by the auditor and prepared in accordance with the
Handbook.

PRO FORMA FINANCIAL STATEMENT DISCLO-
SURE FOR SIGNIFICANT DISPOSITIONS

Scope This Part applies only to

(a) significant dispositions completed during an issuer's most
recently completed financial year; and

(b) significant dispositions completed during an issuer's
current financial year;

but not to significant dispositions of business segments.

Pro Forma Financial Statements - If an issuer has made a
significant disposition referred to in clauses (a) or (b) of section
8.1, the issuer shall include in its prospectus the followpngy
formafinancial statements:

(1) Pro FormaBalance Sheet A pro formabalance sheet of
the issuer prepared as at the date of the issuer's most
recent balance sheet included in the prospectus to give
effect to, as if they had taken place as at the date pithe
forma balance sheet, significant dispositions that have
been completed, but are not reflected in the issuer's most
recent balance sheet included in the prospectus.

Pro Formalncome Statement-Pro formaincome state-
ments of the issuer prepared to give effect to significant
dispositions completed during

@)

(@) the most recently completed financial year of the
issuer as if they had taken place at the beginning of
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the most recently completed financial year of the
issuer for which audited financial statements are
included in the prospectus; and
(b) the issuer’s current financial year for each of the
financial periods referred to in clauses (i) and (ii)

(i) the most recently completed financial year of
the issuer for which audited financial state-
ments are included in the prospectus; and

(i) the most recently completed interim period of

the issuer for which financial statements are

included in the prospectus,

as if they had taken place at the beginning of the
most recently completed financial year of the
issuer for which audited financial statements are
included in the prospectus

If an issuer includes in a prospectusra formafinancial
statement prepared in accordance with subsection (2)
which gives effect to more than one significant disposi-
tion, the pro formafinancial statement shall separately
identify each significant disposition.

©)

If an issuer is required under this Part to inclpbeforma
financial statements in a prospectus, the issuer shall
include in thepro formafinancial statements a description

of the underlying assumptions on which the forma
financial statements are prepared, cross-referenced to
each relateghro formaadjustment.

4

Pro FormaEarnings per Share- If an issuer is required
under this Part to include in a prospeqtus formafinan-
cial statements, the prospectus shall inclpde forma
earnings per share based on pin@ formafinancial state-
ments referred to in this Part.

®)

Presentation of Pro Forma Financial Statements for
Significant Dispositions - Despite subsection (2), if an
issuer is required to include its prospectugro forma
financial statements prepared under section 6.5 and
subsection (2) of this Part, the issuer shall prepare one set
of pro formafinancial statements which give effect to the
significant acquisitions referred to in section 6.5 and the
significant dispositions referred to section 8.1.

(6)

GAAP, GAAS AND AUDITORS’ REPORTS
Generally Accepted Accounting Principles

(1) The financial statements of a person or company incorpo-
rated or organized in a jurisdiction that are included in a
prospectus shall be prepared in accordance with Canadian
GAAP.

(2) The financial statements of a person or company incorpo-

rated or organized in a foreign jurisdiction that are

included in a prospectus shall be prepared in accordance
with

(@) Canadian GAAP; or

(b) foreign GAAP, if the notes to the financial state-
ments

(i) explain and quantify the effect of material
differences between Canadian GAAP and
foreign GAAP that relate to measurements,
and

(i) provide disclosure consistent with Canadian

GAAP requirements to the extent not already

reflected in the financial statements.

9.2

9.3

9.4

)
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If the financial information included in a prospectus in
accordance with section 6.10 has been derived from finan-
cial statements of a person or company incorporated or
organized in a foreign jurisdiction that have been prepared
in accordance with foreign GAAP, the information shall
be accompanied by a note which explains and quantifies
the effect of material differences between Canadian
GAAP and foreign GAAP.

Exception to the Requirement to Reconcile Financial State-
ments Prepared in Accordance with Foreign GAAP -
Despite subsection 9.1(2)(b), if an issuer has made a significant
acquisition or is proposing to make a significant acquisition,
and is required to provide financial statements of the business
under subsection 6.6(2) or paragraph 6.6(3)3 and those finan-
cial statements have been prepared in accordance with a
foreign GAAP, the reconciliation to Canadian GAAP may be
excluded for the earliest of the three years presented.

Generally Accepted Auditing Standards

(1) The financial statements of a person or company incorpo-

rated or organized in a jurisdiction that are included in a
prospectus shall be audited in accordance with Canadian
GAAS and accompanied by a Canadian auditor’s report.

The financial statements of a person or company incorpo-
rated or organized in a foreign jurisdiction that are
included in a prospectus shall be audited in accordance
with

(@) Canadian GAAS; or

(b) foreign GAAS provided the foreign GAAS is
substantially equivalent to Canadian GAAS.

Foreign Auditor's Report - If the financial statements
included in a prospectus are accompanied by a foreign auditor's
report, the auditor's report shall be accompanied by a statement
by the auditor

(a) disclosing any material differences in the form and
content of the foreign auditor's report as compared
to a Canadian auditor's report; and

(b) confirming that the auditing standards applied are
substantially equivalent to Canadian GAAS.

PART 10 AUDIT COMMITTEE REVIEW OF FINANCIAL

STATEMENTS INCLUDED IN A PROSPECTUS

10.1 Audit Committee Review of Financial Statements Included

in Prospectus- An issuer shall not file a prospectus unless
each financial statement of a person or company included in the
prospectus has been reviewed by the audit committee of the
board of directors of the person or company, if the person or
company has, or is required to have, an audit committee, and
approved by the board of directors.

PART 11 NON-FIXED PRICE OFFERINGS AND REDUC-

TION OF OFFERING PRICE UNDER A
PROSPECTUS

11.1 Non-Fixed Price Offerings and Reduction of Offering Price

Under a Prospectus

(1) Every security distributed under a prospectus shall be

distributed at a fixed price.
(2) Despite subsection (1), securities may be distributed for
cash at non-fixed prices under a prospectus if, at the time
of the filing of the prospectus, the securities have received
a rating, on a provisional or final basis, from at least one
approved rating organization.
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(3) Despite subsection (1), if securities are distributed for
cash under a prospectus, the price of the securities may be
decreased from the initial offering price disclosed in the
prospectus and, after such a decrease, changed from time
to time to an amount not greater than the initial offering
price, without filing an amendment to the prospectus to
reflect the change, if

(a) the securities are distributed through one or more
underwriters that have agreed to purchase all of the
securities at a specified price;

(b) the proceeds to be received by the issuer or selling
security holders or by the issuer and selling secu-
rity holders are disclosed in the prospectus as being
fixed; and

(c) the underwriters have made a reasonable effort to
sell all of the securities distributed under the
prospectus at the initial offering price disclosed in
the prospectus.

(4) Despite subsections (2) and (3), the price at which securi-
ties may be acquired on exercise of rights shall be fixed.

PART 12 CERTIFICATION

12.1 Certificate of Related Credit Supporter- If disclosure of a
credit supporter is prescribed by this Rule or the required form
of prospectus and the credit supporter is a related credit
supporter, an issuer shall include in the prospectus a certificate
of the related credit supporter in the form set out in subsection
58(1) of the Act, signed by

(a) the chief executive officer and the chief financial
officer of the credit supporter or, if no such officers
have been appointed, a person acting on behalf of
the related credit supporter in a capacity similar to
the chief executive officer and a person acting on
behalf of the related credit supporter in a capacity
similar to that of a chief financial officer; and

(b) on behalf of the board of directors of the credit
supporter, any two directors of the credit supporter
duly authorized to sign, other than the persons
referred to in paragraph (a).

12.2 Date of Certificates- The date of the certificates in a prelimi-
nary prospectus, a prospectus or an amendment to a prelimi-
nary prospectus or prospectus shall be within three business
days before the date of filing the preliminary prospectus,
prospectus or amendment, as applicable.

12.3 Pro Forma Prospectus- A certificate required under section
58 or section 59 of the Act or section 12.1 of this Rule may be
omitted from gpro formaprospectus.

PART 13 GENERAL REQUIREMENTS AS TO FILING

13.1 Interpretation of “Prospectus” - In this Part, a reference to a
prospectus does not include a preliminary prospectus.

13.2 Required Documents for Filing a Preliminary Prospectus
or a Pro FormaProspectus- An issuer that files a preliminary
prospectus or pro formaprospectus shall

(1) file the following with the preliminary prospectus o
formaprospectus:

1. Signed Copy - In the case of a preliminary
prospectus, a signed copy of the preliminary
prospectus.

2. Mining Reports - If the issuer has a mineral
project, the technical reports required to be filed

with a preliminary prospectus pursuant to National
Instrument 43-101 Standards of Disclosure for
Mineral Projects. Until National Instrument 43-
101 comes into force, file for each property mate-
rial to the issuer, a technical report prepared in
accordance with National Policy 2-A Guide for
Engineers, Geologists and Prospectors Submitting
Reports on Mining Properties to Canadian Provin-
cial Securities Administrators.

3. Oil and Gas Reports- If the issuer has oil and gas
operations, a technical report or certificate on each
property material to the issuer prepared in accor-
dance with National Policy No.2-B Guide for
Engineers and Geologists Submitting Oil and Gas
Reports to Canadian Provincial Securities Admin-
istrators or any successor instrument thereto; and

(2) deliver to the Commission, concurrently with the filing of
the preliminary prospectus @ro forma prospectus, the
following:

1. Personal Information - For each director and
executive officer of an issuer, each promoter of the
issuer or, if the promoter is not an individual, each
director and executive officer of the promoter, for
whom the issuer has not previously delivered the
following information, a statement containing that
individual's

@) full name;
(i) position with or relationship to the issuer;

(ii) employer's name and address, if other than the
issuer;

(iv) full residential address;
(v) date and place of birth; and
(vi) citizenship.

2. Authorization to Collect Information - A
completed Form 41-501F2 authorizing the collec-
tion of personal information.

3. Calculation of Earnings Coverage- If the prelim-
inary prospectus is filed for a proposed distribution
of debt securities having a term to maturity in
excess of one year or for a proposed distribution of
preferred shares, a letter setting out the calculation
of the earnings coverage.

4. Material Contracts - Copies of all material
contracts to which the issuer is a party that have not
previously been filed.

5. Reports and Valuations- A copy of each report or
valuation referred to in the preliminary prospectus
for which a consent is required to be filed under
section 13.4 and that has not previously been filed,
other than a technical report that

(i) deals with a mineral project or oil and gas
operations; and

(ii) is not otherwise required to be filed under
paragraphs 2 and 3 of subsection 13.2(1);

6. Auditor's Comfort Letter regarding Audited
Financial Statements- A signed letter to the
Commission from the auditor of the issuer or of the
business, as applicable, prepared in accordance
with the form suggested for this circumstance by
the Handbook, if a financial statement of an issuer



THE ONTARIO GAZETTE / LA GAZETTE DE L'ONTARIO 2095

or a business included in a preliminary prospectus property material to the issuer prepared in accor-
or pro forma prospectus is accompanied by an dance with National Policy 2-B.
unsigned auditor's report.

9. Other Reports and Valuations- A copy of each

Comfort Letter regarding Foreign Auditor's report or valuation referred to in the prospectus, for
Report - If a financial statement included in a which a consent is required to be filed under
prospectus has been prepared in accordance with section 13.4 and that has not previously been deliv-
foreign GAAP or includes a foreign auditor's ered, other than a technical report that

report, a letter to the Commission from the foreign

auditor that discusses the auditor's expertise (i) deals with a mineral project of an issuer or oil

and gas operations; and
(i) to audit the reconciliation of foreign GAAP to
Canadian GAAP; and (ii) is not otherwise required to be filed under
paragraphs 7 and 8; and
(i) in the case of foreign GAAS, other than U.S.

GAAS applied by a U. S. auditor, to make the (2) deliver to the Commission, no later than the filing of the
determination that the auditing standards prospectus,

applied are substantially equivalent to Cana-

dian GAAS. 1. Auditor's Comfort Letter regarding Unaudited

Financial Statements-

13.3 Required Documents for Filing a Final Prospectus An
issuer that files a final prospectus shall (i) a comfort letter to the Commission from the

auditor of the issuer or the business, as appli-

(1) file the following with the prospectus: cable, prepared in accordance with the rele-

1.
2.

vant standards in the Handbook, if an
Signed Copy- A signed copy of the prospectus. unaudited financial statement of an issuer or a
business is included in a prospectus.
Issuer's Submission to Jurisdiction- A submis-

sion to jurisdiction and appointment of agent for (i) a comfort letter to the Commission from the
service of process of the issuer in Form 41-501F3, auditor of the business, prepared in accor-
if an issuer is incorporated or organized in a dance with the relevant standards in the Hand-
foreign jurisdiction and does not have an office in book, if the prospectus includes unaudited
Canada. financial information of a business that has
been derived from financial statements of a
Non-Issuer's Submission to Jurisdiction- A business that are not included in the
submission to jurisdiction and appointment of prospectus.
agent for service of process of the selling security
holder, promoter or credit supporter, as applicable, (i) a comfort letter to the Commission from the
in Form 41-501F4, if a selling security holder, auditor of the business, prepared in accor-
promoter or credit supporter of an issuer is incor- dance with the relevant standards in the Hand-
porated or organized under a foreign jurisdiction book, if apro formaincome statement of the
and does not have an office in Canada or is an indi- issuer included in the prospectus includes
vidual who resides outside of Canada. results of the business that have been prepared

in accordance with subsection 6.5(4).
Expert's Consent- The consents required to be

filed under section 13.4. (iv) a comfort letter to the Commission from the
auditor of the issuer, prepared in accordance

Credit Supporter's Consent- The written consent with the relevant standards of the Handbook,

of the credit supporter to the inclusion of its finan- if a pro formafinancial statement of the issuer

cial statements in the prospectus, if financial state- included in the prospectus reflects the results

ments of a credit supporter are required under Item of a significant disposition in accordance with

25.1 of Form 41-501F1 to be included in a Part 8 of the Rule.

prospectus and a certificate of the credit supporter .

is not required under Section 12.1 to be included in 2. Blacklined Prospectus- A copy of the prospectus,

the prospectus. blacklined to show changes from the preliminary

prospectus.

Material Contracts - Copies of all material
contracts to which the issuer is a party that have not 13.4 Consent of Experts

previously been delivered. . . . .
(1) If any solicitor, auditor, accountant, engineer, appraiser or

Other Mining Reports - If the issuer has a any other person or company whose profession gives
mineral project, any technical report, certificate or authority to a statement made by that person or company,
consent required to be filed with a prospectus is named in a prospectus or an amendment to a prospectus
under National Instrument 43-101 once in force . e

and not previously filed, and until National Instru- (@) as having prepared or certified a part of the
ment 43-101 comes into force, unless previously prospectus or the amendment;

filed, a technical report, certificate or consent on . . ) .

each property material to the issuer prepared in (b) as having opined on financial statements from

which selected information included in the
prospectus has been derived and which audit
opinion is referred to in the prospectus; or

accordance with National Policy 2-A.

Other Oil and Gas Reports- If the issuer has oil
and gas operations, any technical report or certifi- ©
cate required to be filed with a prospectus under
the successor instrument to National Policy No. 2-
B once in force, and until that time, unless previ-
ously filed, a technical report or certificate on each

as having prepared or certified a report or valuation
referred to in the prospectus or the amendment,

the issuer shall file no later than the time the prospectus or
the amendment to the prospectus is filed, the written
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consent of the person or company to being named and to
that use of the report or valuation.

(2) The consent referred to in subsection (1) shall

(@) refer to the report, valuation, statement or opinion
stating the date of the report, valuation, statement
or opinion, and

(b) contain a statement that the person or company
referred to in subsection (1)

(i) has read the prospectus, and

(i) has no reason to believe that there are any
misrepresentations in  the information
contained in it that are

(A) derived from the report, valuation, state-
ment or opinion, or

(B) within the knowledge of the person or
company as a result of the services
performed by the person or company in
connection with the report, financial
statements, valuation, statement or
opinion.

(3) In addition to any other requirement of this section, the
consent of an auditor or accountant shall also state

(a) the dates of the financial statements on which the
report of the person or company is made, and

(b) that the person or company has no reason to
believe that there are any misrepresentations in the
information contained in the prospectus that are

(i) derived from the financial statements on
which the person or company has reported, or

(i) within the knowledge of the person or
company as a result of the audit of the finan-
cial statements.

(4) Subsection (1) does not apply to an approved rating orga-
nization that issues a rating to the securities being distrib-
uted under the preliminary prospectus or prospectus.

French Language Version An issuer shall file a signed copy

of a French language version of a preliminary prospectus,

prospectus and any amendment to a preliminary prospectus or
prospectus before sending the French language version of a
preliminary prospectus, prospectus or an amendment to an
investor or prospective investor in Ontario.

Material Contracts - An issuer shall make available all mate-
rial contracts referred to in a prospectus for inspection at a
reasonable time and place, without charge, during the distribu-
tion of the securities being offered under the prospectus.

Amendments

(1) An amendment to a preliminary prospectus or a
prospectus shall consist of either an amendment that does
not fully restate the text of the preliminary prospectus or
prospectus or an amended and restated preliminary
prospectus or prospectus.

(2) An amendment to a preliminary prospectus or a
prospectus shall contain the certificates required under
section 12.1 and by sections 58 and 59 of the Act and, in
the case of an amendment that does not restate the text of
the preliminary prospectus or prospectus, shall be
numbered and dated as follows:

13.8

13.9

“Amendment No. [insert amendment number]
dated [insert date of amendment] to [Preliminary]
Prospectus dated [insert date of preliminary
prospectus or prospectus].”

(3) An issuer that files an amendment to a preliminary
prospectus or a prospectus shall

(a) file a signed copy of the amendment;

(b) deliver to the Commission a copy of the prelimi-
nary prospectus or prospectus, blacklined to show
the changes made by the amendment, if the amend-
ment is also a restatement of the preliminary
prospectus or prospectus;

(c) file or deliver any supporting documents required
under this Rule or other provisions of securities
legislation to be filed or delivered with a prelimi-
nary prospectus or prospectus, as the case may be,
unless the documents originally filed or delivered
with the preliminary prospectus or prospectus, as
the case may be, are correct as of the date the
amendment is filed; and

(d) file any consent letter required under this Rule to
be filed with a preliminary prospectus or
prospectus, as the case may be.

(4) An amendment to a preliminary prospectus shall be
forwarded to each recipient of the preliminary prospectus
according to the record to be maintained under section 67
of the Act.

(5) If an amendment to a preliminary prospectus or a
prospectus materially affects, or relates to, an auditor's
letter delivered under section 13.2 or 13.3, the issuer shall
deliver with the amendment a new auditor's letter.

Amendment to Preliminary Prospectus

(1) The Director shall issue a receipt for an amendment to a
preliminary prospectus as soon as reasonably possible
after the amendment is filed.

(2) Subsection 65(1) of the Act does not apply where an
amendment to a preliminary prospectus has been filed.

Amendment to Final Prospectus

(1) If, after a receipt is issued for a prospectus but prior to the
completion of the distribution under such prospectus,
securities in addition to the securities previously disclosed
in the prospectus are to be distributed, the person or
company making the distribution must file an amendment
to the prospectus disclosing the additional securities, as
soon as practicable, and in any event no later than 10 days
after the decision to increase the number of securities
offered is made.

(2) Subiject to subsection (3), the Director shall issue a receipt
for an amendment to a final prospectus required to be filed
under this section or subsection 57(1) of the Act unless
the Director considers that it is not in the public interest to
do so.

(3) The Director shall not issue a receipt for an amendment to
a final prospectus if it appears to the Director that any of
the circumstances set out in subsection 61(2) of the Act
are present.

(4) The Director shall not refuse to issue a receipt under
subsections (2) or (3) without giving the person or
company who filed the prospectus an opportunity to be
heard.
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Subject to subsection (6), a distribution or an additional

distribution must not proceed until a receipt for an amend-
ment to a prospectus that is required to be filed under this
section or section 57(1) of the Act is issued by the

Director.
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Subsection (5) does not apply to mutual funds subject to
National Instrument 81-101 Mutual Fund Prospectus
Disclosure, labour-sponsored venture capital corpora-

tions, commodity pools, or scholarship plans. TITLE

Item 1:

PROCEDURES AND REQUIREMENTS
GRANTING RECEIPTS

FOR

14.1 Procedures and Requirements for Granting Receipts

@)

@

PART 15

15.1 Exemption- The Director may grant an exemption from the

An issuer shall not file a prospectus if the issuer is in
default in filing or delivering to the Commission a docu-
ment required to be filed or delivered by the issuer under
Ontario securities law.

An issuer shall not file a prospectus more than 90 days |tem 2:
after the date of the receipt for the preliminary prospectus.

Item 3:
EXEMPTION

Item 4:

provisions of this Rule, in whole or in part, subject to such
conditions or restrictions as may be imposed in the exemption.

15.2 Evidence of Exemption

@)

@)

PART 16

Item 5:

Without limiting the manner in which an exemption under
section 15.1 may be evidenced, the granting of the exemp-
tion under section 15.1 may be evidenced by the issuance
by the Director of a receipt for a prospectus or an amend-
ment to a prospectus. Item 6:
An exemption under section 15.1 may be evidenced by
issuance of a receipt only if

(a) the person or company that sought the exemption
. . Item 7:
(i) sent to the Director on or before the date the
preliminary prospectus or the amendment to
the prospectus was filed, a letter or memo-
randum describing the matters relating to the
exemption, and indicating why consideration
should be given to the granting of the exemp-
tion, or

(i) sent to the Director a letter or memorandum
describing the matters relating to the exemp-
tion, and indicating why consideration should
be given to the granting of the exemption,
after the preliminary prospectus has been
filed, if the issuer receives a written acknowl-
edgment from the Director that the exemption
may be evidenced in the manner set out in
subsection (1); and

Item 8:

Item 9:
(b) the Director has not before, or concurrently with,

the issuance of the receipt, sent notice to the person

or company that sought the exemption that the tem 10-

exemption sought may not be evidenced in the
manner set out in subsection (1).

EFFECTIVE DATE

16.1 Effective Date- The Rule shall come into force on December
31, 2000.
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The objective of the prospectus is to provide information
concerning the issuer that an investor needs in order to
make an informed investment decision. This Form sets out
specific disclosure requirements that are in addition to the
general requirement under securities legislation to
provide full, true and plain disclosure of all material facts
relating to the securities to be distributed. Certain rules
of specific application impose prospectus disclosure obli-
gations in addition to those described in this Form.

Terms used and not defined in this Form that are defined
or interpreted in Rule 41-501 General Prospectus
Requirements shall bear that definition or interpretation.
A general definition rule has been adopted as Rule 14-501
Definitions.

In determining the degree of detail required a standard of
materiality should be applied. Materiality is a matter of
judgment in particular circumstance, and should gener-
ally be determined in relation to an item's significance to
investors, analysts and other users of the information. An
item of information, or an aggregate of items, is consid-
ered material if it is probable that its omission or
misstatement would influence or change an investment
decision with respect to the issuer's securities. In deter-
mining whether information is material, take into account
both quantitative and qualitative factors. The potential
significance of items should be considered individually
rather than on a net basis, if the items have an offsetting
effect. This concept of materiality is consistent with the
financial reporting notion of materiality contained in the
Handbook.

Unless an item specifically requires disclosure only in the
preliminary prospectus, the disclosure requirements set
out in this Form apply to both the preliminary prospectus
and the prospectus. Details concerning the price and
other matters dependent upon or relating to price, such as
the number of securities being distributed, may be left out
of the preliminary prospectus, along with specifics
concerning the plan of distribution, to the extent that these
matters have not been decided.

The disclosure must be understandable to readers and
presented in an easy to read format. The presentation of
information should comply with the plain language prin-
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ciples listed in section 1.2 of Companion Policy 41-501CP
General Prospectus Requirements. If technical terms are
required, clear and concise explanations should be
included.

No reference need be made to inapplicable items and,
unless otherwise required in this Form, negative answers
to items may be omitted.

Where the term “issuer” is used, it may be necessary, in
order to meet the requirement for full, true and plain
disclosure of all material facts, to also include disclosure
with respect to the issuer's subsidiaries and investees. If it
is more likely than not that a person or company will
become a subsidiary or investee, it may be necessary to
also include disclosure with respect to the person or
company. For this purpose, “investees” is defined to mean
any entity that the Handbook recommends that the issuer
account for by the equity method or the proportionate
consolidation method.

An issuer that is a special purpose vehicle may have to
modify the disclosure items to reflect the special purpose 1.3
nature of its business.

If disclosure is required as of a specific date and there has
been a material change or change that is otherwise signif-
icant in the required information subsequent to that date,
present the information as of the date of the change or a
date subsequent to the change instead.

If the term “class” is used in any item to describe securi-
ties, the term includes a series of a class.

PROSPECTUS FORM

Item 1:

11

12

Cover Page Disclosure

(iii)

2099

for the purpose of the sale of securities. Informa-
tion contained in this preliminary prospectus may
not be complete and may have to be amended. The
securities may not be sold until a receipt for the
prospectus is obtained from the securities regula-
tory authority(ies).”

INSTRUCTION

Issuers shall complete the bracketed information by

(i) inserting the names of each jurisdiction in which the
issuer intends to offer securities under the prospectus;

(i) stating that the filing has been made in each of the prov-

inces of Canada or each of the provinces and territories of
Canada; or

identifying the filing jurisdictions by exception (i.e., every
province of Canada or every province and territory of
Canada, except [excluded jurisdictions].

Basic Disclosure about the Distribution State the following

immediately below the disclosure required under Items 1.1 and
1.2 with the bracketed information completed:

[Preliminary] Prospectus

[INITIAL PuBLIC OFFERINGOR NEW ISSUEAND/OR SECONDARY

OFFERING
(Date)
Name of Issuer

[number and type of securities qualified for distribution under
the prospectus, including any options or warrants, and the price
per security]

INSTRUCTIONS

Required Language- State initalics at the top of the
cover page the following:

“No securities regulatory authority has expressed
an opinion about these securities and it is an
offence to claim otherwise.”

Preliminary Prospectus Disclosure Every preliminary
prospectus shall have printed in red ink and in italics at
the top of the cover page immediately above the disclo-

(1) The description of the number and type of securities being
distributed shall include the restricted share terms, if any,
prescribed by Rule 56-501 Restricted Shares.

(2) If the offering price is in a currency other than the Cana-
dian dollar or the U.S. dollar, comply with the exchange
rate disclosure requirements of National Policy Statement
No. 14 Acceptability of Currencies in Material Filed with
Securities Regulatory Authorities, or any successor

sure required under item 1.1 the following, with the instrument.
bracketed information completed:
1.4  Distribution
“A copy of this preliminary prospectus has been
filed with the securities regulatory authority(ies) in (1) If the securities are being distributed for cash, provide the
[each of/certain of the provinces/provinces and information called for below, in substantially the
territories of Canada] but has not yet become final following tabular form or in a note to the table:
Underwriting Proceeds to issuer or selling
discounts security holders
Price to public or commissions (c)
(a) (b)

Per security

Total




2100
&)

@)

(4)

©)

(6)

@)

®)

THE ONTARIO GAZETTE / LA GAZETTE DE L'ONTARIO

If there is an over-allotment option, describe the terms of
the option and the fact that the prospectus qualifies both
the grant of the option and the issuance or transfer of
securities that will be issued or transferred if the option is
exercised.

If the distribution of the securities is to be on a best efforts
basis, provide totals for both the minimum and maximum
subscriptions, if applicable.

If debt securities are being distributed at a premium or a
discount, state ifold type the effective yield if held to
maturity.

Disclose separately those securities that are underwritten,
those under option and those to be sold on a best efforts
basis, and, in the case of a best efforts distribution the
latest date that the distribution is to remain open.

In column (b) of the table, disclose only commissions
paid or payable in cash by the issuer or selling security
holder and discounts granted. Set out in a note to the table

(@) commissions or other consideration paid or
payable by persons or companies other than the 1.6
issuer or selling security holder; '

(b) consideration other than discounts granted and
cash paid or payable by the issuer or selling secu-
rity holder, including warrants and options; and

(c) any finder's fees or similar required payment. 1.7
If a security is being distributed for the account of a
selling security holder, state the name of the security
holder and a cross-reference to the applicable section in
the prospectus where further information about the selling
security holder is provided. State the portion of the
expenses of the distribution to be borne by the selling
security holder and, if none of the expenses of the distri-
bution are being borne by the selling security holder,
include a statement to that effect and discuss the reason
why this is the case.

If the underwriter has been granted a compensation
option, state whether the prospectus qualifies the grant of
all or part of the compensation option and provide a cross-
reference to the applicable section in the prospectus where
further information about the compensation option is
provided.

1.8

INSTRUCTIONS

@)

@)

15

Estimate amounts, if necessary. For non-fixed price
distributions that are being made on a best efforts basis, 1.9
disclosure of the information called for by the table may

be set forth as a percentage or a range of percentages and
need not be set forth in tabular form.

If debt securities are being distributed, also express the
information in the table as a percentage.

Non-Fixed Price Distributions - If the securities are being

distributed at non-fixed prices, disclose

(a) the discount allowed or commission payable to the
underwriter;

(b) any other compensation payable to the underwriter
and, if applicable, that the underwriter's compensa-
tion will be increased or decreased by the amount
by which the aggregate price paid for the securities
by the purchasers exceeds or is less than the gross
proceeds paid by the underwriter to the issuer or
selling security holder;

(c) that the securities to be distributed under the
prospectus will be distributed, as applicable, at

(i) prices determined by reference to the
prevailing price of a specified security in a
specified market,

(i) market prices prevailing at the time of sale, or
(i)

(d) that prices may vary as between purchasers and
during the period of distribution;

prices to be negotiated with purchasers;

(e) if the price of the securities is to be determined by
reference to the prevailing price of a specified
security in a specified market, the price of the spec-
ified security in the specified market at the latest
practicable date; and

(f) the net proceeds or, if the distribution is to be made
on a best efforts basis, the minimum amount of net
proceeds, if any, to be received by the issuer or
selling security holder.

Reduced Price Distributions- If an underwriter wishes to be
able to decrease the price at which securities are distributed for
cash from the initial offering price fixed in the prospectus,
include inbold type a cross-reference to the section in the
prospectus where disclosure concerning the possible price
decrease is provided.

Market for Securities

(1) Identify the exchange(s) and quotation system(s), if any,
on which securities of the issuer of the same class as the
securities being distributed are traded or quoted and the
market price of those securities as of the latest practicable
date.

(2) Disclose any intention to stabilize the market. Provide a
cross-reference to the section in the prospectus where
further information about market stabilization is provided.

(3) If no market for the securities being distributed under the
prospectus exists or is to exist after the distribution, state
the following inbold type:

“There is no market through which these securities
may be sold and purchasers may not be able to resell
securities purchased under the prospectus”.

Risk Factors - Include a cross-reference to sections in the
prospectus where information about the risks of an investment
in the securities being distributed is provided.

Underwriter(s)

(1) State the name of each underwriter.
(2) |If applicable,

(@) until Multilateral Instrument 33-105 Underwriting
Conflicts comes into force, provide the disclosure
required by Item 30 of Form 12 of the Regulation
to the Act, as that Form read immediately before it
was revoked; and

(b) after Multilateral Instrument 33-105 comes into
force, comply with the requirements of that Multi-
lateral Instrument for cover page prospectus disclo-
sure.

(3) If an underwriter has agreed to purchase all of the securi-
ties being distributed at a specified price and the under-
writer's obligations are subject to conditions, state the
following, with bracketed information completed:
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“We, as principals, conditionally offer these securi-
ties, subject to prior sale, if, as and when issued by
[name of issuer] and accepted by us in accordance
with the conditions contained in the underwriting
agreement referred to under Plan of Distribution”.

©)

number or principal amount of the securities at a specified

If an underwriter has agreed to purchase a specified Iltem 4:

price, state that the securities are to be taken up by the4.1

underwriter, if at all, on or before a date not later than 42
days after the date of the receipt for the prospectus.

If there is no underwriter involved in the distribution,
provide a statement ibold type to the effect that no
underwriter has been involved in the preparation of the
prospectus or performed any review of the contents of the

4

(

(
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“The following is a summary of the principal features of
this distribution and should be read together with the
more detailed information and financial data and state-
ments contained elsewhere in this prospectus.”

Corporate Structure

Name and Incorporation

1) State the full corporate name of the issuer or, if the issuer
is an unincorporated entity, the full name under which the
entity exists and carries on business and the address(es) of

the issuer's head and registered office.

2) State the statute under which the issuer is incorporated or

prospectus. continued or organized or, if the issuer is an unincorpo-
rated entity, the laws of the jurisdiction or foreign jurisdic-
1.10 International Issuers- If the issuer, a selling security holder, a tion under which the issuer is established and exists. If
credit supporter of the securities being distributed under the material, state whether the articles or other constating or
prospectus or a promoter of the issuer is incorporated, establishing documents of the issuer have been amended
continued, or otherwise organized under the laws of a foreign and describe the substance of the material amendments.
jurisdiction or resides outside of Canada, comply with National
Instrument 41-101 Prospectus Disclosure Requirements by 4.2  Intercorporate Relationships
stating the following on the cover page or under a separate
heading elsewhere in the prospectus, with the bracketed infor- (1) Describe, by way of a diagram or otherwise, the intercor-
mation completed: porate relationships among the issuer and the issuer's
subsidiaries. For each subsidiary state
“The [issuer, selling security holder, credit supporter and/
or promoter] is incorporated, continued or otherwise orga- (a) the percentage of votes attaching to all voting secu-
nized under the laws of a foreign jurisdiction or resides rities of the subsidiary represented by voting secu-
outside of Canada. Although [the issuer, selling security rities beneficially owned, or over which control or
holder, credit supporter and/or promoter] has appointed direction is exercised, by the issuer;
[name(s) and addresses of agent(s) for service] as its
agent(s) for service of process in Ontario it may not be (b) the place of incorporation or continuance; and
possible for investors to collect from the issuer, selling
security holder, credit supporter or promoter, judgments (c) the percentage of each class of restricted shares
obtained in courts in [Ontario/Canada] predicated on the beneficially owned, or over which control or direc-
civil liability provisions of securities legislation. tion is exercised, by the issuer.
(2) If the securities distributed under the prospectus are being
Item 2:  Table of Contents issued in connection with an acquisition, amalgamation,
merger, reorganization or arrangement, describe by way
2.1  Table of Contents- Include a table of contents. of a diagram or otherwise these intercorporate relation-
ships both before and after the completion of the proposed
Item 3: Summary of Prospectus transaction.
3.1 General - Briefly summarize, near the beginning of the INSTRUCTION
prospectus, information appearing elsewhere in the prospectus A particular subsidiary may be omitted if
that, in the opinion of the issuer or selling security holder,
would be most likely to influence the investor's decision to (a) the total assets of the subsidiary do not constitute
purchase the securities being distributed. Include a description more than 10 per cent of the consolidated assets of
of the issuer at the most recent financial year end;
(@) the principal business of the issuer and its subsid- (b) the sales and operating revenues of the subsidiary
1anes, do not exceed 10 per cent of the consolidated sales
(b) the securities to be distributed, including the fg‘cderir}ieggggglriggpgﬁz.cgn:jhe issuer at the most
offering price and expected net proceeds; '
c) the conditions in paragraphs (a) and (b) would be
(c) use of proceeds; © satisfied if paragraphs (a) (b)
(d) risk factors; and (i) the subsidiaries that may be omitted under
f ial inf i paragraphs (a) and (b) were considered in the
(e) summary financial information. aggregate, and
INSTRUCTIONS (i) the reference to 10 per cent in those para-
(1) In addition, provide appropriate cross-references to addi- graphs was changed to 20 per cent.
tional information respecting these items in the
prospectus. Item 5: General Development of the Business
3.2  Cautionary Language- At the beginning of the summary, 5.1 Three Year History - Describe the general development

include a statement iitalics in substantially the following
form:

of the issuer's business over its three most recently
completed financial years and any subsequent period.
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Include only major events or conditions that have influ-
enced the general development of the issuer’s business. If
the business consists of the production or distribution of
more than one product or the rendering of more than one
kind of service, describe the principal products or
services. Also discuss changes in the business of the
issuer that are expected to occur during the current finan-

cial year of the issuer. Item 6:

INSTRUCTION Include the business of subsidiaries only insofar as 6.1
is necessary to explain the character and develop-
ment of the business conducted by the combined
enterprise.

5.2  Significant Acquisitions and Significant Dispositions
(1) Disclose

(a) any significant acquisition completed by the issuer
or any significant probable acquisition proposed
by the issuer, for which financial statements are
required under Part 6 or 7 of the Rule; and

(b) any significant disposition completed by the issuer
during the most recently completed financial year
or the current financial year for whighro forma
financial statements are required under Part 8.

(2) Include particulars of

(a) the nature of the assets acquired or disposed of or
to be acquired or disposed of;

(b) the actual or proposed date of each significant
acquisition or significant disposition;

(c) the consideration, both monetary and non-mone-
tary paid, or to be paid, to or by the issuer;

(d) any material obligations that must be complied
with to keep any significant acquisition or signifi-
cant disposition agreement in good standing;

(e) the effect of the significant acquisition or signifi-
cant disposition on the operating results and finan-
cial position of the issuer;

(f) any valuation opinion obtained within the last 12
months required under Canadian securities legisla-
tion or Canadian securities directives of a Canadian
securities regulatory authority or a requirement of a
Canadian stock exchange or other Canadian market
to support the value of the consideration received
or paid by the issuer or any of its subsidiaries for
the assets, including the name of the author, the
date of the opinion, the assets to which the opinion
relates and the value attributed to the assets; and

(9) whether the transaction is with an insider, asso-
ciate, or affiliate of the issuer and if so, disclose the
identity of the other parties and the relationship of
the other parties to the issuer.

5.3  Trends- Discuss any trend, commitment, event or uncertainty
that is both presently known to management and reasonably
expected to have a material effect on the issuer's business,
financial condition or results of operations, providing forward-
looking information based on the issuer's expectations as of the
date of the prospectus.

INSTRUCTION Issuers are encouraged, but not required, to supply
other forward-looking information.  Optional
forward-looking disclosure involves anticipating a
future trend or event or anticipating a less predict-
able effect of a known event, trend or uncertainty.
This other forward-looking information is to be

distinguished from presently known information
that is reasonably expected to have a material
effect on future operating results, such as known
future increases in costs of labour or materials,
which information is required to be disclosed.

Narrative Description of the Business

General

(1) Describe the business of the issuer with reference to the

reportable operating segments as defined in the Handbook
and the issuer's business in general. Include the following
for each reportable operating segment of the issuer:

1.

Stated Business Objectives State the business

objectives that the issuer expects to accomplish
using the net proceeds of the distribution described
under Item 7.1, or in the case of a junior issuer,
using the funds available described under Item 7.2

Milestones - Describe each significant event that
must occur for the business objectives described
under Item 6.1(1)1 to be accomplished and state
the specific time period in which each event is
expected to occur and the costs related to each
event.

Principal Products or Services- For principal
products or services,

(@) the methods of their distribution and their
principal markets;

(b) as dollar amounts or as percentages, for each
of the two most recently completed financial
years, the revenues for each category of prin-
cipal products or services that accounted for
15 per cent or more of total consolidated reve-
nues for the applicable financial year derived
from

(i) sales to customers, other than investees,
outside the consolidated entity,

(i) sales or transfers to investees; and

(iii) sales or transfers to controlling share-
holders; and

(c) if not fully developed, the stage of develop-
ment of the principal products or services and,
if the products are not at the commercial
production stage, or if more than 10 per cent
of the net proceeds from the distribution will
be used for research and development;

(i) the timing and stage of research and
development programs that manage-
ment anticipates will be reached using
such proceeds, as applicable,

(i) the major components of the proposed
programs that will be funded using the
proceeds from the distribution,
including an estimate of anticipated
costs,

(iii) whether the issuer is conducting its own
research and development, is subcon-
tracting out the research and develop-
ment or is using a combination of those
methods, and

(iv) the additional steps required to reach
commercial production and an estimate
of costs and timing.
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4. Operations- Concerning production and sales

(a) the actual or proposed method of production
of products and if the issuer provides services,
the actual or proposed method of providing
services;

(b) the payment terms, expiration dates and terms
of any renewal options of any material leases
or mortgages, whether they are in good
standing and, if applicable, that the landlord
or mortgagee is not at arm's length with the
issuer;

(c) specialized skill and knowledge requirements
and the extent that the skill and knowledge are
available to the issuer;

(d) the sources, pricing and availability of raw
materials, component parts or finished prod-
ucts;

(e) the importance, duration and effect on the
segment of identifiable intangible properties
such as brand names, circulation lists, copy-
rights, franchises, licences, patents, software,
subscription lists and trademarks;

(f) the extent to which the business of the
segment is cyclical or seasonal;

(g) adescription of any aspect of the issuer's busi-
ness that may be affected in the 12 months
following the date of the prospectus by rene-
gotiation or termination of contracts or sub-
contracts and the likely effect;

(h) the financial and operational effects of envi-
ronmental protection requirements on the
capital expenditures, earnings and competi-
tive position of the issuer in the current finan-
cial year and the expected effect, on future
years;

(i) the number of employees, as at the most
recent financial year end or as an average over
that year, whichever is more relevant; and

(j) any risks associated with foreign operations
of the issuer and any dependence of the
segments upon the foreign operations.

5. Competitive Conditions- The competitive condi-
tions in the principal markets and geographic areas
in which the issuer operates, including, if reason-
ably possible, an assessment of the issuer's compet-
itive position.

6. Lending - With respect to lending operations of an
issuer's business, the investment policies and
lending and investment restrictions.

Disclose the nature and results of any bankruptcy, or any
receivership or similar proceedings against the issuer or
any of its subsidiaries or any voluntary bankruptcy,
receivership or similar proceedings by the issuer or any of
its subsidiaries, within the three most recently completed
financial years or the current financial year.

Disclose the nature and results of any material reorganiza-
tion of the issuer or any of its subsidiaries within the three
most recently completed financial years or the current
financial year.

INSTRUCTIONS

The description of the issuer's business objectives
provided under paragraph 1 of subsection (1) should be
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more general than the description of the Use of Proceeds
required by Item 7. Proceeds are generally expended in
the course of achieving a broader objective. The descrip-
tion of the business objectives should also provide the
context for the description of the milestones which is
required under subsection (1)2. For example, one busi-
ness objective of an issuer may be to commence marketing
and licensing technology nationally through direct sales
and a network of agents; a milestone may be to conduct
four feasibility studies over the next ten months to facili-
tate marketing of the technology; the proceeds raised
might, in part, be used to conduct feasibility studies.

The issuer’s stated business objectives must not include
any prospective financial information with respect to
sales, whether expressed in terms of dollars or units,
unless the information is derived from a financial forecast
or financial projection prepared in accordance with
National Policy Statement No. 48 or any successor instru-
ment and is included in the prospectus.

Where sales performance is considered to be an important
objective, it must be stated in general terms. For example,
the issuer may state that it anticipates generating suffi-

cient cash flow from sales to pay its operating cost for a

specified period following completion of the offering.

For the purposes of paragraph (1)2 of Item 6.1, examples
of significant events would include hiring of key
personnel, making major capital acquisitions, obtaining
necessary regulatory approvals, implementing marketing
plans and strategies and commencing production and
sales.

Issuers with Asset-Backed Securities Outstanding For
issuers with asset-backed securities outstanding that were
distributed under a prospectus, disclose to the extent material to
the securities being distributed

(@) adescription of any events, covenants, standards or
preconditions that may reasonably be expected to
affect the timing or amount of any payments or
distributions to be made under the asset-backed
securities;

(b) for the three most recently completed financial
years of the issuer or the lesser period commencing
on the first date on which the issuer had asset-
backed securities outstanding, information on the
underlying pool of financial assets relating to

(i) the composition of the pool as of the end of
each financial year or partial period,

(i) income and losses from the pool, on at least
an annual basis or such shorter period as is
reasonable given the nature of the underlying
pool of financial assets,

(i) the payment, prepayment and collection expe-
rience of the pool on at least an annual basis
or such shorter period as is reasonable given
the nature of the underlying pool of financial
assets,

(iv) servicing and administrative fees, and

(v) any significant variances experienced in the
matters referred to in clauses (i), (i), (i) and

(iv);

if any of the information disclosed under paragraph
(b) has been audited, the existence and results of
the audit;

(c

~
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(d) the investment parameters applicable to invest-
ments of any cash flow surpluses;

(e) the amount of payments made during the three
most recently completed financial years or the
lesser period commencing on the first date on
which the issuer had asset-backed securities
outstanding, in respect of principal and interest or
capital and yield, each stated separately, on asset-
backed securities of the issuer outstanding;

(f) the occurrence of any events that have led to, or
with the passage of time could lead to, the acceler-
ated payment of principal, interest or capital of
asset-backed securities; and

(g) the identity of any principal obligors for the
outstanding asset-backed securities of the issuer at
the end of the most recent financial year or interim
period, the percentage of the underlying pool of
financial assets represented by obligations of each
principal obligor and whether the principal obligor,
if any, has filed an AIF in any jurisdiction or a
Form 10-K or Form 20-F in the United States.

INSTRUCTIONS

6.3

@)

@

@)
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For purposes of this Item and Item 10.3, “asset-backed
security” means a security that is primarily serviced by
the cash flows of a discrete pool of receivables or other
financial assets, either fixed or revolving, that by their
terms convert into cash within a finite time period, and
any rights or other assets designed to assure the servicing
or timely distribution of proceeds to security holders.

For purposes of this item “principal obligor” means, for
an asset-backed security, a person or company that is
obligated to make payments; has guaranteed payments or
has provided alternative credit support for payments on
financial assets that represent a third or more of the
aggregate amount owing on all of the financial assets
underlying the asset-backed security.

Present the information required under paragraph (b) in
a manner that will enable a reader to easily deter-
mine whether, and the extent to which, the events,
covenants, standards and preconditions referred to in
paragraph (a) have occurred, are being satisfied or may
be satisfied.

If the information required under paragraph (b)

(i) is not compiled specifically on the underlying pool
of financial assets, but is compiled on a larger pool
of the same assets from which the securitized assets
are randomly selected such that the performance of
the larger pool is representative of the performance
of the pool of securitized assets; or

(ii) in the case of a new issuer, where the underlying
pool of financial assets will be randomly selected
from a larger pool of the same assets such that the
performance of the larger pool will be representa-
tive of the performance of the pool of securitized
assets to be created,

then an issuer may comply with paragraph (b) by
providing the information required based on the larger
pool and disclosing that it has done so.

Issuers With Mineral Projects -For issuers with a mineral
project, disclose the following information for each property
material to the issuer:

Property Description and Location

(@) The area (in hectares or other appropriate units)
and location of the property.

(b) The nature and extent of the issuer's title to or
interest in the property, including surface rights,
obligations that must be met to retain the property
and the expiration date of claims, licences and
other property tenure rights.

(c) The terms of any royalties, overrides, back-in
rights, payments or other agreements and encum-
brances to which the property is subject.

(d) All environmental liabilities to which the property
is subject.

(e) The location of all known mineralized zones,
mineral resources, mineral reserves and mine
workings, existing tailings ponds, waste deposits
and important natural features and improvements.

(f) To the extent known, the permits that must be
acquired to conduct the work proposed for the
property and whether permits have been obtained.

2. Accessibility, Climate, Local Resources, Infrastructure

and Physiography
(a) The means of access to the property.

(b) The proximity of the property to a population
centre and the nature of transport.

(c) To the extent relevant to the mining project, the
climate and length of the operating season.

(d) The sufficiency of surface rights for mining opera-
tions, the availability and sources of power, water,
mining personnel, potential tailings storage areas,
potential waste disposal areas, heap leach pads
areas and potential processing plant sites.

(e) The topography, elevation and vegetation.
History

(@) The prior ownership of the property and owner-
ship changes and the type, amount, quantity and
results of the exploration work undertaken by
previous owners, and any previous production on
the property, to the extent known.

(b) If a property was acquired within the three most
recently completed financial years of the issuer or
during its current financial year from, or is
intended to be acquired by the issuer from, an
insider or promoter of the issuer or an associate or
affiliate of an insider or promoter, the name and
address of the vendor, the relationship of the
vendor to the issuer, and the consideration paid or
intended to be paid to the vendor.

(c) To the extent known, the name of every person or
company that has received or is expected to receive
a greater than five per cent interest in the consider-
ation received or to be received by the vendor
referred to in subparagraph (b).

4. Geological Setting -The regional, local and property

geology.

Exploration - The nature and extent of all exploration
work conducted by, or on behalf of, the issuer on the prop-
erty, including
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(a) the results of all surveys and investigations and the
procedures and parameters relating to surveys and
investigations ;

(b) an interpretation of the exploration information;

(c) whether the surveys and investigations have been
carried out by the issuer or a contractor and if by a
contractor, identifying the contractor; and

(d) a discussion of the reliability or uncertainty of the
data obtained in the program.

Mineralization - The mineralization encountered on the
property, the surrounding rock types and relevant geolog-
ical controls, detailing length, width, depth and continuity
together with a description of the type, character and
distribution of the mineralization.

Drilling -The type and extent of drilling including the
procedures followed and an interpretation of all results.

Sampling and Analysis- The sampling and assaying
including

(@) a description of sampling methods and the loca-
tion, number, type, nature, spacing and density of
samples collected;

(b) identification of any drilling, sampling or recovery
factors that could materially impact the accuracy or
reliability of the results;

(c) a discussion of sample quality and whether the
samples are representative of any factors that may
have resulted in sample biases;

(d) rock types, geological controls, widths of mineral-
ized zones, cut-off grades and other parameters
used to establish the sampling interval; and

(e) quality control measures and data verification
procedures.

Security of Samples- The measures taken to ensure the
validity and integrity of samples taken.

Mineral Resources and Mineral ReservesThe mineral
resources and mineral reserves, if any, including

(a) the quantity and grade or quality of each category
of mineral resources and mineral reserves;

(b) the key assumptions, parameters and methods used
to estimate the mineral resources and mineral
reserves; and

(c) the extent to which the estimate of mineral
resources and mineral reserves may be materially
affected by metallurgical, environmental, permit-
ting, legal, title, taxation, socio-economic,
marketing, political and other relevant issues.

Mining Operations - For development properties and
production properties, the mining method, metallurgical
process, production forecast, markets, contracts for sale
of products, environmental conditions, taxes, mine life
and expected payback period of capital.

Exploration and Development- A description of the
issuer's current and contemplated exploration or develop-
ment activities, to the extent they are material.

INSTRUCTIONS
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Issuers are reminded that disclosure regarding mineral
exploration development or production activities on mate-
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rial properties is required to comply with National Instru-
ment 43-101 once in force, including the use of the
appropriate terminology to describe mineral reserves and
mineral resources.

Disclosure is required for each property material to the

issuer. Materiality is to be determined in the context of
the issuer's overall business and financial condition,

taking into account quantitative and qualitative factors. A

property will not generally be considered material to an

issuer if the book value of the property as reflected in the
issuer's most recently filed financial statements or the
value of the consideration paid or to be paid (including

exploration obligations) is less than 10 per cent of the
book value of the total of the issuer's mineral properties
and related plant and equipment.

Once National Instrument 43-101 is in force, the informa-
tion required under these items is required to be based
upon a technical report or other information prepared by

or under the supervision of a qualified person, as that
term is defined in National Instrument 43-101.

In giving the information required under these
items, include the nature of ownership interests, such as
fee interests, leasehold interests, royalty interests and any
other types and variations of ownership interests.

Issuers with Oil and Gas Operations For issuers with oil
and gas operations, disclose the following (in tabular form, if
appropriate):

1.

Drilling Activity - The number of wells the issuer has
drilled or has participated in drilling, the number of these
wells that were completed as oil wells and gas wells that
are capable of production, each stated separately, and the
number of dry holes, expressed in each case as gross and
net wells, during each of the two most recently completed
financial years of the issuer.

Location of Production - The geographical areas of the
issuer's production, the groups of oil and gas properties,
the individual oil and gas properties and the plants, facili-
ties and installations that, in each case, are owned or
leased by the issuer and are material to the issuer's opera-
tions or exploratory activities.

Location of Wells- The location, stated separately for oil
wells and gas wells, by jurisdiction, if in Canada, by state,
if in the United States, and by country otherwise, of
producing wells and wells capable of producing, in which
the issuer has an interest and which are material, with the
interest expressed in terms of gross and net wells.

Interest in Material Properties - For interests in material
properties to which no proved reserves have been attrib-
uted, the gross acreage in which the issuer has an interest
and the net interest of the issuer, and the location of
acreage by geographical area.

Reserve Estimates To the extent material, estimated
reserve volumes and discounted cash flow from such
reserves, stated separately by country and by categories
and types that conform to the classifications, definitions
and disclosure requirements of National Policy Statement
No. 2-B Guide for Engineers and Geologists Submitting
Oil and Gas Reports to Canadian Provincial Securities
Administrators or any successor instrument, on both a
gross and net basis as at the most recent financial year
end, including information on royalties.

Source of Reserve EstimatesThe source of the reserve
estimates and whether the reserve estimates have been
prepared by the issuer or by independent engineers or
other qualified independent persons and any other infor-
mation relating to reserve estimates required to be
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disclosed in a prospectus by any successor instrument toINSTRUCTION The information required under this item shall be

National Policy Statement No. 2-B.

7. Reconciliation of Reserves- A reconciliation of the
reserve volumes by categories and types that conform to
the classifications, definitions and disclosure require-
ments of National Policy Statement No. 2-B or any

successor instrument, as at the financial year end immedi- Item 7:

ately preceding the most recently completed financial
year to the reserve volume information furnished under 7.1
paragraph 5, with the effects of production, acquisitions,
dispositions, discoveries and revision of estimates shown
separately, if material.

8. History - For each quarter of the most recently completed
financial year of the issuer, with comparative data for the
same periods in the preceding financial year,

(@) the average daily production volume, before

deduction of royalties, of
7.2
(i) conventional crude oil,
(i) natural gas liquids, and
(i) natural gas;

(b) the following on a per barrel basis for conventional
crude oil and natural gas liquids and on a per thou-
sand cubic feet basis for natural gas
(i) the average net product prices received,

(i) royalties,
7.3
(i) operating expenses, specifying the particular
items included, and
(iv) netback received,;

(c) the average net product price received for the
following, if the issuer's production of the
following is material to the issuer's overall produc-
tion, 7.4
(i) light and medium conventional crude oil,

(i) heavy conventional crude oil, and
(iii) synthetic crude oil; and

(d) the dollar amounts expended on 7.5
(i) property acquisition,

(i) exploration, including drilling, and 7.6
(i) development, including facilities.

9. Future Commitments - A description of the issuer's
future material commitments to buy, sell, exchange or
transport oil or gas, stating for each commitment sepa-
rately

(a) the aggregate price;

(b) the price per unit;

(c) the volume to be purchased, sold, exchanged or
transported; and

(d) the term of the commitment. 7.7
10. Exploration and Development- A description of the

issuer's current and contemplated exploration or develop-
ment activities, to the extent they are material.

derived from or supported by information obtained
from a report prepared and filed with the Commis-
sion under National Policy No. 2-B or any
successor instrument.

Use of Proceeds

Proceeds- State the estimated net proceeds received, in the
case of a special warrant offering, or to be received by the
issuer or selling security holder or, in the case of a non-fixed
price distribution or a distribution to be made on a best efforts
basis, the minimum amount, if any, of net proceeds to be
received by the issuer or selling security holder from the sale of
the securities distributed and state the particulars of any provi-
sions or arrangements made for holding any part of the net
proceeds of the distribution in trust or escrow subject to the
fulfilment of conditions.

Funds Available- For junior issuers, disclose the total funds
available and the following breakdown of those funds:

(a) the net proceeds from the sale of the securities
offered under the prospectus;

(b) the estimated consolidated working capital (defi-
ciency) as at the most recent month end prior to
filing the prospectus; and

(c) the total other funds available to be used in connec-
tion with the use of proceeds as set out in Item 7.1
to achieve the principal purposes in Item 7.3.

Principal Purposes- Describe in reasonable detail and, if
appropriate, using tabular form, each of the principal purposes,
with approximate amounts, for which the net proceeds will be
used by the issuer, or for which the funds available as required
under Item 7.2 will be used by a junior issuer. If the closing of
the distribution is subject to a minimum subscription, provide
disclosure of the use of proceeds for the minimum and
maximum subscriptions.

Escrowed Proceeds If applicable, disclose that unallocated
funds will be placed in a trust or escrow account, invested or
added to the working capital of the company and give details of
the arrangements made for, and the persons or companies
responsible for, the supervision of the trust or escrow account
or the investment of unallocated funds and the investment
policy to be followed.

Other Sources of Funding If any material amounts of other
funds are to be used in conjunction with the proceeds, state the
amounts and sources of the other funds.

Acquisition - If more than 10 per cent of the net proceeds are
to be used to acquire assets, describe the assets. If known,
disclose the particulars of the purchase price being paid for or
being allocated to the assets or categories of assets, including
intangible assets. If the vendor of the assets is an insider, asso-
ciate or affiliate of the issuer, give the name of the vendor and
the method used in determining the purchase price. Describe
the nature of the title to or interest in the assets to be acquired
by the issuer. If any part of the consideration for the acquisi-
tion of the assets consists of securities of the issuer, give brief
particulars of the class, number or amount, voting rights, if any,
and other appropriate information relating to the securities,
including particulars of any issuance of any securities of the
same class within the two preceding years.

Retirement or Repayment of Debt If more than 10 per cent

of the net proceeds will be used to reduce or retire indebtedness
and the indebtedness was incurred within the two preceding

years, describe the principal purposes for which the proceeds of
the indebtedness were used and, if the creditor is an insider,
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associate or affiliate of the issuer, identify the creditor and the
nature of the relationship to the issuer and the outstanding
amount owed.

Special Warrant Financing - If the prospectus is used to
qualify the distribution of securities issued upon the exercise of

special warrants or the exercise of other securities acquired on
a prospectus-exempt basis, describe the principal purposes for

which the proceeds of the prospectus-exempt financing were

used or are to be used. If all or a portion of the funds have been

spent, explain how the funds were spent.

INSTRUCTIONS

Item 8:

8.1

(1) For the purposes of the disclosure in Item 7.3 the phrase
“for general corporate purposes” will generally not be
sufficient.

(2) The issuer may choose to include a statement similar to
the following as a lead-in:

“The issuer intends to spend the funds available to
it as stated in this prospectus. There may be
circumstances, however, where, for sound business

reasons, a reallocation of funds may be neces- 8.4

sary.”

Selected Consolidated Financial Information and
Management's Discussion and Analysis

Annual Information - Provide the following financial data for
the issuer in summary form for each of the last three completed

financial years and any period subsequent to the most recent

financial year end for which financial statements are included

in the prospectus accompanied by a discussion of the factors

2107

(2) For an issuer that has not been a reporting issuer for the
eight most recently completed quarters ending at the end
of the most recently completed financial year, provide the
information required in paragraphs 1, 2 and 3 of Item 8.1
for the period that the issuer was not a reporting issuer
only if the issuer has prepared quarterly financial state-
ments for that period.

(3) If the issuer is only required to file six month interim
financial statements, the information required under para-
graph (1) may instead be provided for each of the four
most recently completed six month periods ended at the
end of the most recently completed financial year for
which financial statements are included in the prospectus.

Dividends

(1) Describe any restriction that could prevent the issuer from
paying dividends.

(2) Disclose the issuer's dividend policy and if a decision has
been made to change the dividend policy, disclose the
intended change in dividend policy.

Foreign GAAP - An issuer may present the selected consoli-
dated financial information required in this Item 8 on the basis
of foreign GAAP if

(a) the issuer's primary financial statements have been
prepared using foreign GAAP; and

(b) the issuer provides a cross reference to the notes to
the financial statements containing the reconcilia-
tion of the financial statements to Canadian GAAP.

affecting the comparability of the data, including discontinued INSTRUCTIONS

operations, changes in accounting policies, significant acquisi-
tions or significant dispositions and major changes in the direc-
tion of the issuer’s business:

1. Net sales or total revenues.

2. Income from continuing operations, in total and on
a per share basis and fully diluted per share basis,
calculated in accordance with the Handbook.

3. Netincome or loss, in total and on a per share and
fully diluted per share basis, calculated in accor-
dance with the Handbook.

4. Total assets.

5. Total long-term financial liabilities as defined in
the Handbook.

6. Cash dividends declared per share for each class of
share.

7. Such other information as the issuer believes
would enhance an understanding of and would
highlight other trends in financial condition and
results of operations.

INSTRUCTIONS

8.2

(1) The issuer is not required to update the information
provided under Item 8.1 if more recent financial informa-
tion has been included in the prospectus under section
4.7(2) of the Rule since the corresponding financial state-
ments are not required to be included in the prospectus.

Quarterly Information

(1) For each of the eight most recently completed quarters
ending at the end of the most recently completed financial
year, provide the information required in paragraphs 1, 2
and 3 of Item 8.1.

(1) If financial information that is included in the summary is

derived from financial statements included in the
prospectus, but the financial information is neither
directly presented in, nor readily determinable from, the
financial statements, include a reconciliation to the finan-
cial statements in notes.

(2) If financial information that is included in the prospectus

is derived from financial statements that are not included

in the prospectus, indicate in the lead-in to the summary
the source from which the information is extracted, the

percentage interest that the issuer has in the person or
company, the GAAP principles used, the name of the audi-
tors, the date of the report, and the nature of the opinion

expressed.

(3) The derivation of ratios included in the prospectus in

notes should be disclosed in notes to the prospectus.

(4) Information included in the prospectus should be

presented in a manner that is consistent with the intent of
Canadian accounting recommendations and practices
(e.g., cash flow data should not be interspersed with
amounts from an income statement in a manner which
suggests that cash flow data has been or should be
presented in an income statement, and cash flow data
should not be presented in a manner that appears to give
it prominence equal to or greater than earnings data).

Management's Discussion and Analysis

(1) Provide MD&A for the annual financial statements of the

issuer included in the prospectus prepared in accordance
with the requirements of Form 44-101F2.

(2) If the issuer is incorporated, organized or continued under

the laws of Canada or a jurisdiction and has based the
discussion in the MD&A on financial statements prepared
in accordance with foreign GAAP, provide a restatement
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of those parts of the MD&A that would read differently if
they were based on financial statements of the issuer
prepared in accordance with Canadian GAAP.

If an issuer has securities registered under the 1934 Act,
the issuer may satisfy the requirement in paragraph (1) by
including disclosure that is required under the item
requirements applicable to it under the 1934 Act for
management's discussion and analysis.

If an issuer's primary financial statements have been
prepared using foreign GAAP and the issuer is required
under securities legislation to have reconciled its financial
statements to Canadian GAAP at the time of filing its
financial statements, or has otherwise done so at that time,
then provide a cross-reference in the MD&A to the notes
to the financial statements containing the reconciliation.

Include an interim MD&A for the interim financial state-
ments of the issuer included in the prospectus, prepared in
accordance Rule 51-501 AIF and MD&A, once it comes
into force.

INSTRUCTIONS

@)

@)

Item 9:

9.1

The two-year comparisons required may be presented as a
single three-year comparison.

If the issuer is required to include more recent financial

information in the prospectus under section 4.7(2), 6.7(2)
or 7.3(2) of the Rule, the issuer is not required to update
the MD&A already included in the prospectus. However,

the prospectus should include the content of the news
release or public communication.

Earnings Coverage Ratios

Earnings Coverage Ratios

@

@)

If the securities being distributed are debt securities

©)

realized from the sale of securities under the
prospectus;

(c) the issuance of all long-term financial liabilities, as
defined in the Handbook;

(d) the repayment, redemption or other retirement of
all long-term financial liabilities as defined in the
Handbook, since the date of the annual or interim
financial statements and all long-term financial
liabilities to be repaid or redeemed from the
proceeds to be realized from the sale of securities
distributed under the prospectus; and

(e) the servicing costs that were incurred, or are
expected to be incurred, in relation to the adjust-
ments.

If the issuer is distributing, or has outstanding, debt secu-
rities that are accounted for, in whole or in part, as equity
under Canadian GAAP, disclose in notes to the ratios
required under paragraph (1)

(a) that the ratios have been calculated excluding the
carrying charges for those securities that have been
reflected in equity in the calculation of the issuer's
interest and dividend obligations;

(b) that if those securities had been accounted for in
their entirety as debt for the purpose of calculating
the ratios required under paragraph (1), the entire
amount of the annual carrying charges for those
securities would have been reflected in the calcula-
tion of the issuer's interest and dividend obliga-
tions; and

(c) the earnings coverage ratios for the periods
referred to in paragraph (1), re-calculated as
though those securities had been accounted for as
debt.

having a term to maturity in excess of one year or are INSTRUCTIONS

preferred shares, disclose the following earnings coverage
ratios adjusted in accordance with paragraph (2):

1. The earnings coverage ratio based on the 12 month
period ended on the last day of the most recently
completed period for which audited annual finan-
cial statements of the issuer are included in the
prospectus.

2. The earnings coverage ratio based on the 12 month
period ended on the last day of the most recently
completed period for which interim financial state-
ments of the issuer are included in the prospectus if
the period is subsequent to the last day of the most
recently completed period for which audited
annual financial statements of the issuer are
required to be included in the prospectus.

Adjust the ratios referred to in paragraph (1) to reflect

(@) the issuance of the securities being distributed
under the prospectus, based on the price at which
the securities are expected to be distributed;

(b) inthe case of a distribution of preferred shares,

(i) all preferred shares issued since the date of
the annual or interim financial statements, and

(i) all preferred shares repurchased, redeemed or
otherwise retired since the date of the annual
or interim financial statements and all
preferred shares to be repurchased, redeemed
or otherwise retired from the proceeds to be

@)

@)

Cash flow coverage may be disclosed but only as a
supplement to earnings coverage and only if the method of
calculation is fully disclosed. Earnings coverage is calcu-
lated by dividing an entity's earnings (the numerator) by
its interest and dividend obligations (the denominator).

For the earnings coverage calculation,

(@) the numerator should be calculated using consoli-
dated net income before interest and income taxes;

(b) imputed interest income from the proceeds of a
distribution should not be added to the numerator;

(c) an issuer may also present, as supplementary
disclosure, a coverage calculation based on earn-
ings before discontinued operations and extraordi-
nary items;

(d) for distributions of debt securities, the appropriate
denominator is interest expense determined in
accordance with generally accepted accounting
principles, after giving effect to the new debt issue
and any retirement of obligations plus the amount
of interest that has been capitalized during the
period;

(e) for distributions of preferred shares,

(i) the appropriate denominator is dividends
declared during the period together with
undeclared dividends on cumulative preferred
shares after giving effect to the new preferred
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share issue, plus the issuer's annual interest
requirements, including the amount of interest
that has been capitalized during the period,
less any retirement obligations,
(i) the coverage calculation should gross up divi-
dends to a before-tax equivalent (the “prior
deduction method”) using the issuer's effec-
tive income tax rate (this is the rate that is
reconciled to the basic income tax rate in the
issuer's financial statement notes), and

the combined interest and dividend method
(the “combined method”), and not the prior
deduction method, should be used to calculate
earnings coverage; and

(iii)

(f) for distributions of both debt securities and
preferred shares, the appropriate denominator is

the same as for a preferred share issue, except that

the denominator should also reflect the effect of the

debt being offered pursuant to the prospectus.
(3) The prior deduction method referred to in Instruc-
tion 2(e)(ii) reflects the net coverage for preferred
dividends after meeting interest obligations and
results in a higher ratio than the combined method.
As investors may falsely interpret the higher ratio
as indicating less risk, without appreciating the
fact that debt holders rank prior to preferred share-
holders, the combined method should be used,
although disclosure of a supplementary coverage
ratio calculated using the prior deduction method
is permitted.

(4) The denominator represents a pro forma calculation of

the aggregate of an issuer's interest obligations on all
long-term debt and dividend obligations (including both

dividends declared and undeclared dividends on cumula-
tive preferred shares) with respect to all outstanding

preferred shares, as adjusted to reflect

(a) the issuance of all long-term debt and, in addition
in the case of an issuance of preferred shares, all
preferred shares issued, since the date of the
annual or interim financial statements;

the issuance of the securities that are to be distrib-
uted under the prospectus, based on a reasonable
estimate of the price at which these securities will

be distributed;

(b)

(c) the repayment or redemption of all long-term debt
since the date of the annual or interim financial
statements, all long-term debt to be repaid or
redeemed from the proceeds to be realized from the
sale of securities under the prospectus and, in
addition, in the case of an issuance of preferred
shares, all preferred shares repaid or redeemed
since the date of the annual or interim financial
statements and all preferred shares to be repaid or
redeemed from the proceeds to be realized from the
sale of securities under the prospectus; and

(d) the servicing costs that were incurred, or will be
incurred, in relation to the above adjustments.

If meaningful in the circumstances, the earnings coverage
ratio must be calculated and disclosed based on a pro
forma income statement that is included in a prospectus.

(6) For debt securities, disclosure of earnings coverage shall

include language similar to the following:

“The Company's interest requirements, after giving
effect to the issue of [the debt securities],

@)

®)

©)

(10)

Item 10:
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amounted to $¢ for the 12 months ended . The
Company's earnings before interest and income tax
for the 12 months then ended was $¢, which is ¢
times the Company's interest requirements for this
period.”

For preferred share issues, disclosure of earnings
coverage shall include language similar to the following:

“The Company's dividend requirements on all of

its preferred shares, after giving effect to the issue
of [the preferred shares to be distributed under the

prospectus], and adjusted to a before-tax equiva-
lent using an effective income tax rate of <%,

amounted to $¢ for the 12 months ended . The
Company's interest requirements for the 12 months
then ended amounted to $¢. The Company's earn-
ings before interest and income tax for the 12

months ended « was $e, which is < times the
Company's aggregate dividend and interest

requirements for this period.”

If the issuer is a wholly-owned subsidiary of a credit
supporter, has no operations or only minimal operations,
that are independent of the credit supporter and is an
entity that functions essentially as a special purpose
vehicle, disclose the earnings coverage of the credit
supporter. If this disclosure is included, the earnings
coverage of the issuer may not be material and, if not
material, may be omitted. If the issuer is a wholly-owned
subsidiary of the credit supporter but has more than
minimal operations that are independent of the credit
supporter, or if the issuer is not a wholly-owned subsid-
iary of the credit supporter, the earnings coverage of both
the credit supporter and the issuer shall be disclosed.

If the earnings coverage is less than one-to-one, disclose
this fact in bold-face on the cover page of the prospectus.
While the actual coverage ratio should not be disclosed in
these circumstances, the dollar amount of the coverage
deficiency (i.e., the dollar amount of earnings required to
attain a ratio of one-to-one) should be disclosed in the
body of the prospectus.

Other earnings coverage calculations may be included as
supplementary disclosure to the required earnings
coverage calculations outlined above as long as their
derivation is disclosed and they are not given greater
prominence that the required earnings coverage calcula-
tions.

Description of the Securities Distributed

10.1 Shares If shares are being distributed, state the description or
the designation of the class of shares distributed and describe
all material attributes and characteristics, including,

@)
(b)
(©
(d)
(e)
(®

dividend rights;

voting rights;

rights upon dissolution or winding-up;
pre-emptive rights;

conversion or exchange rights;

redemption, retraction, purchase for cancellation or
surrender provisions;

(9)
(h)

sinking or purchase fund provisions;

provisions permitting or restricting the issuance of
additional securities and any other material restric-
tions; and

(i) provisions requiring a shareholder to contribute
additional capital.



2110

THE ONTARIO GAZETTE / LA GAZETTE DE L'ONTARIO

10.2 Debt Securities- If debt securities are being distributed,

describe all material attributes and characteristics of the indebt-

edness and the security, if any, for the debt, including

@

(b)
(c)

()
(€)

()

@

(h)

provisions for interest rate, maturity and premium,
if any;

conversion or exchange rights;

redemption, retraction, purchase for cancellation or
surrender provisions;

sinking or purchase fund provisions;

the nature and priority of any security for the debt
securities, briefly identifying the principal proper-
ties subject to lien or charge;

provisions permitting or restricting the issuance of
additional securities, the incurring of additional
indebtedness and other material negative cove-
nants, including restrictions against payment of
dividends and restrictions against giving security
on the assets of the issuer or its subsidiaries, and
provisions as to the release or substitution of assets
securing the debt securities;

the name of the trustee under any indenture relating
to the debt securities and the nature of any material
relationship between the trustee or any of its affili-
ates and the issuer or any of its affiliates; and

any financial arrangements between the issuer and
any of its affiliates or among its affiliates that could
affect the security for the indebtedness.

10.3 Asset-Backed Securities If asset-backed securities are being
distributed, describe

(@) the material attributes and characteristics of the

asset-backed securities, including

(i) the rate of interest or stipulated yield and any
premium,

(i) the date for repayment of principal or return
of capital and any circumstances in which
payments of principal or return of capital may
be made before such date, including any
redemption or pre-payment obligations or
privileges of the issuer and any events that
may trigger early liquidation or amortization
of the underlying pool of financial assets,

(iiiy provisions for the accumulation of cash flows
to provide for the repayment of principal or
return of capital,

(iv) provisions permitting or restricting the issu-
ance of additional securities and any other
material negative covenants applicable to the
issuer,

(v) the nature, order and priority of the entitle-
ments of holders of asset-backed securities
and any other entitled persons or companies
to receive cash flows generated from the
underlying pool of financial assets, and

(vi) any events, covenants, standards or precondi-
tions that may reasonably be expected to
impact on the timing or amount of payments
or distributions to be made under the asset-
backed securities, including those that are
dependent or based on the economic perfor-
mance of the underlying pool of financial
assets;

(b)

(©

(d)

information on the underlying pool of financial
assets for

(i) the last three completed financial years of the
issuer ended more than 90 days before the
date of the prospectus, or if the issuer has not
completed three financial years, each
completed financial year ended more than 90
days before the date of the prospectus; and

(i) the most recently completed interim period
that ended more than 60 days before the date
of the prospectus and the comparable period
in the immediately preceding financial year;
or

(iii) if the issuer has not had asset-backed securi-
ties outstanding for at least one financial year,
the lesser period commencing on the first date
on which the issuer had asset-backed securi-
ties outstanding and ending on a date not
more than 90 days before the date of the issu-
ance the preliminary prospectus,

including a discussion and analysis of

1. the composition of the pool as of the end of
the period,

2. income and losses from the pool for the finan-
cial years presented on at least an annual basis
or such shorter period as is reasonable given
the nature of the underlying pool of assets,

3. the payment, prepayment and collection expe-
rience of the pool for the period on at least an
annual basis or such shorter period as is
reasonable given the nature of the underlying
pool of assets,

4. servicing and other administrative fees, and

5. any significant variances experienced in the
matters referred to in clauses 1, 2, 3, or 4;

the type or types of the financial assets, the manner
in which the financial assets originated or will orig-
inate and, if applicable, the mechanism and terms
of the agreement governing the transfer of the
financial assets comprising the underlying pool to
or through the issuer, including the consideration
paid for the financial assets;

any person or company who

(i) originated, sold or deposited a material
portion of the financial assets comprising the
pool, or has agreed to do so,

(i) acts, or has agreed to act, as a trustee, custo-
dian, bailee or agent of the issuer or any
holder of the asset-backed securities, or in a
similar capacity,

(iii) administers or services a material portion of
the financial assets comprising the pool or
provides administrative or managerial
services to the issuer, or has agreed to do so,
on a conditional basis or otherwise, if

(A) finding a replacement provider of the
services at a cost comparable to the cost
of the current provider is not reasonably
likely,

(B) areplacement provider of the services is
likely to achieve materially worse
results than the current provider,
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(C) the current provider of the services is
likely to default in its service obliga-
tions because of its current financial

condition, or

(D) the disclosure is otherwise material,
provides a guarantee, alternative credit
support or other credit enhancement to
support the obligations of the issuer under the
asset-backed securities or the performance of
some or all of the financial assets in the pool,
or has agreed to do so, or

(v)

lends to the issuer in order to facilitate the
timely payment or repayment of amounts
payable under the asset-backed securities, or
has agreed to do so;

V)

(e) the general business activities and material respon-

sibilities under the asset-backed securities of a

person or company referred to in paragraph (d);

(f) the terms of any material relationships between

(i) any of the persons or companies referred to in
paragraph (d) or any of their respective affili-
ates, and

(i) the issuer;

any provisions relating to termination of services
or responsibilities of any of the persons or compa-
nies referred to in paragraph (d) and the terms on
which a replacement may be appointed; and

@

(h) any risk factors associated with the asset-backed
securities, including disclosure of material risks
associated with changes in interest rates or prepay-
ment levels, and any circumstances where
payments on the asset-backed securities could be
impaired or disrupted as a result of any reasonably
foreseeable event that may delay, divert or disrupt
the cash flows dedicated to service the asset-
backed securities.

INSTRUCTIONS

(1) The term “asset-backed security” is defined in the
Instructions to Item 6.2.
(2) Issuers are required to summarize contractual arrange-
ments in plain language and not merely restate the text of
the contracts to which reference is made. The use of
diagrams to illustrate the roles of, and the relationship
among, the persons or companies referred to in para-
graph (d), and the contractual arrangements underlying
the asset-backed securities, is encouraged.
(3) Present the information required under paragraph (b) in a
manner that will enable a reader to easily determine if,
and the extent to which the events, covenants, standards
and precondition referred to in clause (a)(vi) have
occurred, are being satisfied or may be satisfied.
(4) If the information required under paragraph (b) is not
compiled specifically on the underlying pool of financial
assets, but is compiled from a larger pool of the same
assets from which the securitized assets are randomly
selected such that the performance of the pool is represen-
tative of the performance of the securitized assets, then an
issuer may comply with paragraph (b) by providing the
information required based on the larger pool and
disclosing that it has done so.

10.4 Derivatives- If derivatives are being distributed, describe fully

the material attributes and characteristics of the derivatives,
including

10.5

10.6

10.7

10.8

2111
@)

the calculation of the value or payment obligations
under the derivatives;

(b) the exercise of the derivatives;
(c)
(d)

(e)

the settlement of exercises of the derivatives;
the underlying interest of the derivatives;

the role of a calculation expert in connection with
the derivatives;

(f) the role of any credit supporter of the derivatives;
and

(g9) the risk factors associated with the derivatives.

Other Securities- If securities other than shares, debt securi-
ties, asset-backed securities or derivatives are being distributed,
describe fully the material attributes and characteristics of
those securities.

Modification of Terms - Describe provisions as to modifica-
tion, amendment or variation of any rights attached to the secu-
rities being distributed. If the rights of holders of securities
may be modified otherwise than in accordance with the provi-
sions attached to the securities or the provisions of the
governing statute relating to the securities, explain briefly.
Constraints

(1) |If there are constraints imposed on the ownership of secu-
rities of the issuer to ensure that the issuer has a required
level of Canadian ownership, describe the mechanism, if
any, by which the level of Canadian ownership of the
securities of the issuer will be monitored and maintained.
(2) If the shares are restricted shares for purposes of Rule 56-
501 Restricted Shares, comply with the applicable disclo-
sure requirements of that rule.

Ratings- If one or more ratings, including provisional ratings,
have been received from one or more approved rating organiza-
tions for the securities being distributed and the rating or
ratings continue in effect, disclose

(a) each security rating, including a provisional rating,
received from an approved rating organization;
(b) the name of each approved rating organization that
has assigned a rating for the securities to be distrib-
uted;
(c) a definition or description of the category in which
each approved rating organization rated the securi-
ties to be distributed and the relative rank of each
rating within the organization's overall classifica-
tion system;
(d) an explanation of what the rating addresses and
what attributes, if any, of the securities to be
distributed are not addressed by the rating;
(e) any factors or considerations identified by the
approved rating organization as giving rise to
unusual risks associated with the securities to be
distributed;
(f) a statement that a security rating is not a recom-
mendation to buy, sell or hold securities and may
be subject to revision or withdrawal at any time by
the rating organization; and
(g) any announcement made by an approved rating
organization that the organization is reviewing or
intends to revise or withdraw a rating previously
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assigned and required to be disclosed under this
paragraph.

10.9 Other Attributes

@)

@)

If the rights attaching to the securities being distributed
are materially limited or qualified by the rights of any |
other class of securities, or if any other class of securities
ranks ahead of or equally with the securities being distrib-
uted, include information about the other securities that
will enable investors to understand the rights attaching to
the securities being distributed.

If securities of the class being distributed may be partially
redeemed or repurchased, state the manner of selecting
the securities to be redeemed or repurchased.

INSTRUCTIONS

@)

)

Item 11:

11.1 Consolidated Capitalization- Describe any material change

This Item requires only a brief summary of the provisions

that are material from an investment standpoint. The

provisions attaching to the securities being distributed or

any other class of securities do not need to be set out in
full. They may, in the issuer's discretion, be attached as a
schedule to the prospectus.

No information need be given as to any class of securities
that is to be redeemed or otherwise retired if appropriate
steps to assure redemption or retirement have been or will
be taken before or contemporaneously with the delivery of
the securities being distributed.

GAZETTE DE L'ONTARIO

(e) all consultants of the issuer as a group, without
naming them; and

(f) any other person or company, including the under-
writer, naming each person or company.

NSTRUCTION

(1) Describe the options, stating the material provisions of
each class or type of option, including:

(a) the designation and number of the securities under
option;

(b) the purchase price of the securities under option or
the formula by which the purchase price will be
determined, and the expiration dates of the
options;

(c) if reasonably ascertainable, the market value of the
securities under option on the date of grant;

(d) if reasonably ascertainable, the market value of the
securities under option on the specified date; and

(e) with respect to options referred to in paragraph (f)
of Iltem 12.1, the particulars of the grant including
the consideration for the grant.

(2) Forthe purposes of item (f) of Item 12.1, provide the infor-
mation required for all options except warrants and
special warrants.

Consolidated Capitalization Item 13:  Prior Sales

in, and the effect of the material change on, the share and loan
capital of the issuer, on a consolidated basis, since the date of
the comparative financial statements for the issuer's most
recently completed financial year contained in the prospectus.

Item 12:

13.1 Prior Sales- State the prices at which securities of the same

class as the securities distributed under the prospectus have
been sold within the 12 months before the date of the
prospectus opro formaprospectus, as applicable, or are to be
sold, by the issuer or selling security holder and the number of
securities of the class sold or to be sold at each price.

Options to Purchase Securities 13.2 Stock Exchange Price

12.1 Options to Purchase SecuritiesState, in tabular form, as at a
specified date not more than 30 days before the date of the
prospectus opro forma prospectus, as applicable, information
as to options to purchase securities of the issuer or a subsidiary
of the issuer that are held or will be held upon completion of
the distribution by

(a) all executive officers and past executives officers of
the issuer as a group and all directors and past
directors of the issuer who are not also executive
officers as a group, indicating the aggregate
number of executive officers and the aggregate
number of directors to whom the information
applies, without naming them;

(b) all executive officers and past executive officers of
all subsidiaries of the issuer as a group and all
directors and past directors of those subsidiaries
who are not also executive officers of the subsid-
iary as a group, in each case, without naming them
and excluding individuals referred to in paragraph
(a), indicating the aggregate number of executive
officers and the aggregate number of directors to
whom the information applies;

(c) all other employees and past employees of the
issuer as a group, without naming them;

(1) |If shares of the same class as the shares to be distributed
under the prospectus are listed on a Canadian stock
exchange or traded on a Canadian market, provide the
price ranges and volume traded on the Canadian stock
exchange or market on which the greatest volume of
trading generally occurs.

(2) If shares of the same class as the shares to be distributed
under the prospectus are not listed on a Canadian stock
exchange or traded on a Canadian market, provide the
price ranges and volume traded on the foreign stock
exchange or market on which the greatest volume of
trading generally occurs.

(3) Information is to be provided on a monthly basis for each
month or, if applicable, part month, of the current quarter
and the immediately preceding quarter and on a quarterly
basis for the next preceding seven quarters.

INSTRUCTION In the case of sales by a selling security holder, the
information required under Item 13.1 may be given

in the form of price ranges for each calendar
month.

Item 14: Escrowed Securities

14.1 Escrowed Securities

(d) all other employees and past employees of subsid- (1) State as of a specified date within 30 days before the date

iaries of the issuer as a group, without naming
them;

of the prospectus @ro formaprospectus, as applicable,
in substantially the following tabular form, the number of
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securities of each class of securities of the issuer held, to
the knowledge of the issuer, in escrow and the percentage

ESCROWED SECURITIES

2113

that number represents of the outstanding securities of
that class.

Designation of class held in escrow

Number of securities

Percentage of class

(2) In a note to the table disclose the name of the depository,
if any, and the date of and conditions governing the

release of the securities from escrow.

INSTRUCTION For purposes of this item, escrow includes securi-
ties subject to a pooling agreement.

®)

Item 15:  Principal Shareholders and Selling Security holders

15.1 Principal Shareholders and Selling Security holders

(1) Provide the following information for each principal
shareholder of the issuer and, if any securities are being
distributed for the account of a security holder, for each
selling security holder, as of a specified date not more
than 30 days before the date of the prospectusr@r

(6)

to be held subject to the agreement and the duration of the
agreement. State the names and addresses of the voting
trustees and outline briefly their voting rights and other
powers under the agreement.

If, to the knowledge of the issuer or the underwriter of the
securities being distributed, any principal shareholder or
selling security holder is an associate or affiliate of
another person or company named as a principal share-
holder, disclose, to the extent known, the material facts of
the relationship, including any basis for influence over the
issuer held by the person or company other than the
holding of voting securities of the issuer.

In addition to the above, include in a footnote to the table,
the required calculation(s) on a fully-diluted basis.

formaprospectus, as applicable: INSTRUCTION If a company, partnership, trust or other unincor-
porated entity is a principal shareholder of an
1. The name. issuer, disclose, to the extent known, the name of
each individual who, through ownership of or
2. The number or amount of securities owned of the control or direction over the securities of the
class being distributed. company or membership in the partnership, as the
case may be, is a principal shareholder of the
3. The number or amount of securities of the class company or partnership.
being distributed for the account of the security
holder.
Item 16:  Directors and Officers
4. The number or amount of securities of the issuer of
any class to be owned after the distribution. 16.1 Name, Address, Occupation and Security Holding
5. Whether the securities referred to in paragraphs 3 (1) List the name and municipality of residence of each
or 4 are owned both of record and beneficially, of director and executive officer of the issuer and indicate
record only, or beneficially only. their respective positions and offices held with the issuer
and their respective principal occupations within the five
6. The percentages of each class of securities known preceding years.

by the issuer to be owned before and after the
distribution. (2)
(2) If securities are being distributed in connection with an
acquisition, amalgamation, merger, reorganization or
arrangement, indicate, to the extent known, the holdings
of each person or company described in paragraph (1) that
will exist after giving effect to the transaction.

©)

(3) If any of the securities being distributed are being distrib-
uted for the account of a security holder and those securi-
ties were purchased by the selling security holder within
the two years preceding the date of the prospectpsoor
forma prospectus, as applicable, state the date the selling
security holder acquired the securities and, if the securi-
ties were acquired in the 12 months preceding the date of
the prospectus qro formaprospectus, as applicable, the
cost to the security holder in the aggregate and on an
average cost per security basis.

(4)

4
securities being distributed, more than 10 per cent of any
class of voting securities of the issuer is held, or is to be
held, subject to any voting trust or other similar agree-
ment, disclose, to the extent known, the designation of the
securities, the number or amount of the securities held or

@

State the period or periods during which each director has
served as a director and when his or her term of office will
expire.

State the number and percentage of securities of each
class of voting securities of the issuer or any of its subsid-
iaries beneficially owned, directly or indirectly, or over
which control or direction is exercised by all directors and
executive officers of the issuer as a group.

Disclose the board committees of the issuer and identify
the members of each committee.

If the principal occupation of a director or officer of the
issuer is acting as an officer of a person or company other
than the issuer, disclose the fact and state the principal
business of the person or company.

If, to the knowledge of the issuer or the underwriter of the INSTRUCTIONS

If, during the period, a director or officer has held more
than one position with the issuer or the issuer's control-
ling shareholder or a subsidiary of the issuer, state only
the current position held.
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16.2

16.3

16.4

16.5

16.6
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(2) Securities of subsidiaries that are beneficially owned,
directly or indirectly, or over which control or direction is
exercised by directors or executive officers through
ownership or control or direction over securities of the
issuer do not need to be included.

Corporate Cease Trade Orders or Bankruptcies If a
director or officer of the issuer or a shareholder holding a suffi-
cient number of securities of the issuer to affect materially the
control of the issuer, is, or within 10 years before the date of the
prospectus opro formaprospectus, as applicable, has been, a
director or officer of any other issuer that, while that person
was acting in that capacity,

(&) was the subject of a cease trade or similar order, or
an order that denied the other issuer access to any
exemptions under Ontario securities law, for a
period of more than 30 consecutive days, state the
fact and describe the basis on which the order was
made and whether the order is still in effect; or

(b) became bankrupt, made a proposal under any legis-
lation relating to bankruptcy or insolvency or was
subject to or instituted any proceedings, arrange-
ment or compromise with creditors or had a
receiver, receiver manager or trustee appointed to
hold its assets, state the fact.

Penalties or Sanctions

(1) Describe the penalties or sanctions imposed and the
grounds on which they were imposed or the terms of the
settlement agreement and the circumstances that gave rise
to the settlement agreement, if a director or officer of the

(a) state the individual's name, age, position and
responsibilities with the issuer and relevant educa-
tional background,

(b) state whether the individual works full time for the
issuer or what proportion of the individual's time
will be devoted to the issuer,

(c) state whether the individual is an employee or
independent contractor of the issuer,

(d) state the individual's principal occupations or
employment during the five years prior to the date
of the prospectus, disclosing with respect to each
organization as of the time such occupation or
employment was carried on:

(i) its name and principal business;

(ii) if applicable, that the organization was an
affiliate of the issuer;

(iii) positions held by the individual; and

(iv) whether it is still carrying on business, if
known to the individual;

(e

~

describe the individual's experience in the issuer's
industry; and

(f) state whether the individual has entered into a non-
competition or non-disclosure agreement with the
issuer.

issuer, or a shareholder holding sufficient securities of the INSTRUCTIONS

issuer to affect materially the control of the issuer, has

(@) been subject to any penalties or sanctions imposed
by a court relating to Canadian securities legisla-
tion or by a Canadian securities regulatory
authority or has entered into a settlement agree-
ment with a Canadian securities regulatory
authority; or

(b) been subject to any other penalties or sanctions
imposed by a court or regulatory body that would
be likely to be considered important to a reasonable
investor making an investment decision.

(2) Despite paragraph (1), no disclosure is required of a
settlement agreement entered into before the date Rule
41-501 came into force unless the disclosure would likely
be considered important to a reasonable investor in
making an investment decision.

Personal Bankruptcies- If a director or officer of the issuer,

or a shareholder holding sufficient securities of the issuer to Item 18:

affect materially the control of the issuer, or a personal holding

company of any such persons has, within the 10 years before18.1

the date of the prospectus mmo forma prospectus, as appli-
cable, become bankrupt, made a proposal under any legislation
relating to bankruptcy or insolvency, or been subject to or insti-
tuted any proceedings, arrangement or compromise with credi-
tors, or had a receiver, receiver manager or trustee appointed to
hold the assets of the director or officer, state the fact.

Conflicts of Interest - Disclose particulars of existing or
potential material conflicts of interest between the issuer or a
subsidiary of the issuer and a director or officer of the issuer or
a subsidiary of the issuer.

Management of Junior Issuers In addition to the above, for
an issuer which is a junior issuer provide the following infor-
mation for each member of management:

Item

1) For purposes of this Iltem “management” means all direc-
tors, officers, employees and contractors whose expertise
is critical to the issuer, its subsidiaries and proposed
subsidiaries in providing the issuer with a reasonable
opportunity to achieve its stated business objectives.

(2) The description of the principal occupation of a member
of management must be specific. The terms “busi-
nessman” or “entrepreneur” are not sufficiently specific.

17: Executive Compensation

17.1 Disclosure Include in the prospectus a Statement of Executive

Compensation in Form 40 to the Regulation and describe any
intention to make any material changes to that compensation.

17.2 Exception- Despite Item 17.1, the disclosure required under

Items V, VIII, IX and X of Form 40 may be omitted.

Indebtedness of Directors and Executive Officers
Indebtedness of Directors and Executive Officers

(1) Disclose in substantially the following tabular form all
indebtedness (other than routine indebtedness), and the
other details prescribed in paragraph (2), for each indi-
vidual who is, or at any time during the most recently
completed financial year of the issuer was, a director or
executive officer of the issuer, and each associate of such
an individual,

(a) who is indebted to the issuer or a subsidiary of the
issuer; or

(b) whose indebtedness to another entity is the subject
of a guarantee, support agreement, letter of credit
or other similar arrangement or understanding
provided by the issuer or a subsidiary of the issuer.
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INDEBTEDNESS OF DIRECTORS AND EXECUTIVE OFFICERS

Financially Security
Largest Assisted for
Amount Securities Indebtedness
Outstanding Amount Purchases
During [Last Outstanding During [Last
Name and Involvement Completed as at Completed
Principal of Issuer or Financial [current Financial
Position Subsidiary Year] date] Year]
%) (%) (#)
(a (b) (c) (d) (e) U]
(2) Include the following in the table required under para- (b) another entity if the indebtedness is the subject of a

graph (1):

1.

2.

The name of the borrower (column (a)).

If the borrower is a director or executive officer, the
principal position of the borrower; if the borrower
was, during the year, but no longer is a director or
executive officer, include a statement to that effect;
if the borrower is included as an associate of a
director or executive officer, describe briefly the
relationship of the borrower to any individual who
is or, during the year, was a director or executive
officer, name that individual and provide the infor-
mation that would be required under this subpara-
graph for that individual if he or she was the
borrower (column (a)).

Whether the issuer or a subsidiary of the issuer is
the lender or the provider of a guarantee, support
agreement, letter of credit or similar arrangement
or understanding (column (b)).

The largest aggregate amount of the indebtedness
outstanding at any time during the last completed
financial year (column (c)).

The aggregate amount of the indebtedness
outstanding as at a specified date not more than 30
days before the date of the prospectugrorforma
prospectus (column (d)).

If the indebtedness was incurred to purchase secu-
rities of the issuer or of a subsidiary of the issuer,
separately for each class of securities the aggregate
number of securities purchased during the last
completed financial year with the financial assis-
tance (column (e)).

The security, if any, provided to the issuer, a
subsidiary of the issuer or the other entity for the
indebtedness (column (f)).

(3) Disclose in the introduction to the table required under
paragraph (1) the aggregate indebtedness of all officers,
directors, employees, and former officers, directors and
employees of the issuer or a subsidiary of the issuer
outstanding as at a specified date not more than 30 days
before the date of the prospectugpar formaprospectus,
as applicable, that is owed to

(@) the issuer or a subsidiary of the issuer; or

guarantee, support agreement, letter of credit or
other similar arrangement or understanding
provided by the issuer or any of its subsidiaries.

(4) Disclose in a footnote to, or a narrative accompanying, the
table required under paragraph (1)

(a)

(b)

(©

INSTRUCTIONS

the material terms of the indebtedness and, if appli-
cable, of each guarantee, support agreement, letter
of credit or other similar arrangement or under-
standing, including the term to maturity, rate of
interest and any understanding, agreement or inten-
tion to limit recourse, and the nature of the transac-
tion in which the indebtedness was incurred;

any material adjustment or amendment made to the
terms of the indebtedness and, if applicable, the
guarantee, support agreement, letter of credit or
similar arrangement or understanding; and

the class of the securities purchased with financial
assistance from the issuer or held as security for the
indebtedness and, if the class of securities is not
publicly traded, all material terms of the securities.

(1) For purposes of this item, the following interpretation
applies to the term “routine indebtedness”:

1.

A loan, whether or not in the ordinary course of
business, is considered as routine indebtedness if
made on terms, including terms relating to interest
rate and security, no more favourable to the
borrower than the terms on which loans are made
by the issuer to employees generally unless the
amount at any time during the last completed
financial year remaining unpaid under the loans to
any one director or executive officer together with
his or her associates exceeds $25,000, in which
case the indebtedness is not routine.

A loan made by an issuer to a director or executive
officer, whether or not the issuer makes loans in the
ordinary course of business, is routine indebted-
ness if

(a) the borrower is a full-time employee of the
issuer or a subsidiary of the issuer;

(b) the loan is fully secured against the residence
of the borrower; and
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Item 19:

19.1

19.2

19.3

194
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(c) the amount of the loan does not exceed the 19.5 Minimum Distribution - If a minimum amount of funds is

annual aggregate salary of the borrower from
the issuer and its subsidiaries.

3. If the issuer makes loans in the ordinary course of
business, a loan to a person or company other than
a full-time employee of the issuer or of a subsidiary
of the issuer is routine indebtedness, if the loan

(@) is made on substantially the same terms,
including terms relating to interest rate and
security, as are available when a loan is made
to other customers of the issuer with compa-
rable credit ratings; and

(b) involves no greater than usual risks of collect-
ibility.

4. Indebtedness for purchases made on usual trade
terms, for ordinary travel or expense advances or
for loans or advances made for similar purposes is
routine indebtedness if the repayment arrange-
ments are in accordance with usual commercial
practice.

(2) For purposes of this item, “support agreement” includes
an agreement to provide assistance in the maintenance or
servicing of any indebtedness and an agreement to
provide compensation for the purpose of maintaining or
servicing any indebtedness of the borrower.

(3) No disclosure need be made under this item of indebted- 19.7

ness that has been entirely repaid on or before the date of
the prospectus.

Plan of Distribution

Name of Underwriters- If the securities are being distributed
by an underwriter, state the name of the underwriter and
describe briefly the nature of the underwriter's obligation to
take up and pay for the securities. Give the date by which the
underwriter is obligated to purchase the securities.

Disclosure of Market Out- If securities are distributed by an
underwriter that has agreed to purchase all of the securities at a
specified price and the underwriter's obligations are subject to

conditions, include a statement in substantially the following 19.8

form, with the bracketed information completed and with
modifications necessary to reflect the terms of the distribution:

“Under an agreement dated [insert date of agreement]
between [insert name of issuer or selling security holder]
and [insert name(s) of underwriter(s)], as underwriter[s],
[insert name of issuer or selling security shareholder] has
agreed to sell and the underwriter[s] [has/have] agreed to
purchase on [insert closing date] the securities at a price
of [insert offering price], payable in cash to [insert name
of issuer or selling security holder] against delivery. The
obligations of the underwriter[s] under the agreement may
be terminated at [its/their] discretion on the basis of [its/
their] assessment of the state of the financial markets and
may also be terminated upon the occurrence of certain
stated events. The underwriter[s] [is/are], however, obli-
gated to take up and pay for all of the securities if any of
the securities are purchased under the agreement.”

Best Efforts Offering- Outline briefly the plan of distribution
of any securities being distributed other than on the basis
described in Item 19.2.

Over-Allotments- If the issuer, a selling security holder or an
underwriter knows or has reason to believe that there is an
intention to over-allot or that the price of any security may be

19.6

19.9

required under the issuer and the securities are to be distributed
on a best efforts basis, state the minimum amount required to
be raised and the maximum that could be raised. Also indicate
that the distribution will not continue for a period of more than
90 days after the date of the receipt for the prospectus if
subscriptions representing the minimum amount of funds are
not obtained within that period, unless each of the persons or
companies who subscribed within that period has consented to
the continuation. State that during the 90 day period funds
received from subscriptions will be held by a depository who is
a registrant, bank or trust company and that if the minimum
amount of funds is not raised the funds will be returned to the
subscribers unless the subscribers have otherwise instructed the
depository.

Approvals - If the purpose of the distribution is to fund in
whole or in part a new business of the issuer and the issuer has
not obtained all material licenses, registrations and approvals
necessary for the operation of the business, include a statement
that

(a) all funds received from subscribers will be held by
a depository who is a registrant, bank or trust
company for a period not longer than 90 days from
the date of receipt; and

(b) if, at the end of the period, the material licences,
registrations and approvals have not been obtained,
the depository will return the funds to subscribers.

Reduced Price Distributions- If an underwriter wishes to be
able to decrease the price at which securities are distributed for
cash from the initial public offering price disclosed in the
prospectus and thereafter change, from time to time, the price
at which securities are distributed under the prospectus in
accordance with the procedures permitted by Rule 41-501,
disclose that, after the underwriter has made a reasonable effort
to sell all of the securities at the initial offering price fixed in
the prospectus, the offering price may be decreased, and further
changed from time to time, to an amount not greater than the
initial offering price disclosed in the prospectus and that the
compensation realized by the underwriter will be decreased by
the amount that the aggregate price paid by purchasers for the
securities is less than the gross proceeds paid by the under-
writer to the issuer or selling security holder.

Listing Application - If application has been made to list or
guote the securities being distributed on a stock exchange or
other market and if securities of the issuer of the same class as
the securities being distributed or any other class are currently
listed or quoted on a stock exchange or other market, include a
statement, in substantially the following form, with bracketed
information completed:

“The issuer has applied to [list/quote] the securities
distributed under this prospectus on [name of exchange of
other market]. [Listing/Quotation] will be subject to the
issuer fulfilling all the listing requirements of [name of
exchange or other market].”

Conditional Listing Approval - If application has been made
to list or quote the securities being distributed on a stock
exchange or other market and conditional listing approval has
been received, include a statement, in substantially the
following form, with the bracketed information completed:

“[name of exchange or other market] has conditionally
approved the [listing/quotation] of these securities.
[Listing/Quotation] is subject to the [name of issuer]

fulfilling all of the requirements of the [name of exchange
or market] on or before [date], [including distribution of

these securities to a minimum number of public security
holders.]”

stabilized to facilitate the distribution of the securities, disclose 19.10 Determination of Price -Disclose the method by which the

this information.

distribution price has been or will be determined and, if esti-
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the estimates

19.11 Special Warrants acquired by Underwriters -Disclose the
number and dollar value of any special warrants acquired by

the underwriters or agents and the percentage of the distribu-

tion represented by those special warrants

Item 20:

Risk Factors

20.1 Risk Factors

@

@)

Item 21:

Describe the risk factors material to the issuer that a
reasonable investor would consider relevant to an invest-
ment in the securities being distributed, such as cash flow
and liquidity problems, if any, experience of management,
the general risks inherent in the business carried on by the
issuer, environmental and health risks, reliance on key
personnel, the arbitrary establishment of the offering
price, regulatory constraints, economic or political condi-
tions and financial history and any other matter that in the
opinion of the issuer or selling security holder would be
most likely to influence the investor's decision to purchase
the securities. Risks should be disclosed in the order of
their seriousness in the opinion of the issuer or selling
security holder.

If there is a risk that purchasers of the securities distrib-

uted may become liable to make an additional contribu-
tion beyond the price of the security, disclose the risk.

Promoters

21.1 Promoters

@

For a person or company that is, or has been within the
two years immediately preceding the date of the
prospectus opro forma prospectus, a promoter of the
issuer or of a subsidiary of the issuer state

(a) the person or company's name;

(b) the number and percentage of each class of voting
securities and equity securities of the issuer or any
of its subsidiaries beneficially owned, directly or
indirectly, or over which control is exercised;

(c) the nature and amount of anything of value,

including money, property, contracts, options or

rights of any kind received or to be received by the
promoter directly or indirectly from the issuer or
from a subsidiary of the issuer, and the nature and
amount of any assets, services or other consider-
ation therefor received or to be received by the
issuer or a subsidiary of the issuer; and

(d) for an asset acquired within the two years before

the date of the preliminary prospectuspar forma

prospectus or thereafter, or to be acquired, by the

issuer or by a subsidiary of the issuer from a

promoter

(i) the consideration paid or to be paid for the
asset and the method by which the consider-
ation has been or will be determined,

(i) the person or company making the determina-

tion referred to in subparagraph (i) and the

person or company's relationship with the
issuer, the promoter, or an associate or affil-
iate of the issuer or of the promoter, and

(i) the date that the asset was acquired by the

promoter and the cost of the asset to the

promoter.

@)

©)

4)

®)

Item 22:
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If a promoter or past promoter referred to in paragraph (1)
has been a director, officer or promoter of any person or
company during the 10 years ending on the date of the
preliminary prospectus qro formaprospectus, as appli-
cable, that

(a) was the subject of a cease trade or similar order, or
an order that denied the person or company access
to any exemptions under Ontario securities law, for
a period of more than 30 consecutive days, state the
fact and describe the basis on which the order was
made and whether the order is still in effect; or

(b) became bankrupt, made a proposal under any legis-

lation relating to bankruptcy or insolvency or been

subject to or instituted any proceedings, arrange-

ment or compromise with creditors or had a

receiver, receiver manager or trustee appointed to

hold its assets, state the fact.

Describe the penalties or sanctions imposed and the
grounds on which they were imposed or the terms of the
settlement agreement and the circumstances that gave rise
to the settlement agreement, if a promoter or past
promoter referred to in paragraph (1) has

(a) been subject to any penalties or sanctions imposed
by a court relating to Canadian securities legisla-
tion or by a Canadian securities regulatory
authority or has entered into a settlement agree-
ment with a Canadian securities regulatory
authority; or

(b) been subject to any other penalties or sanctions

imposed by a court or regulatory body that would

be likely to be considered important to a reasonable
investor in making an investment decision.

Despite paragraph (3), no disclosure is required of a
settlement agreement entered into before the date Rule
41-501 came into force unless the disclosure would likely
be considered important to a reasonable investor in
making an investment decision.

If a promoter or past promoter referred to in paragraph

(1), or a personal holding company of such promoter, has,
within the 10 years before the date of the prospectus or
pro forma prospectus, as applicable, become bankrupt,

made a proposal under any legislation relating to bank-

ruptcy or insolvency, or been subject to or instituted any

proceedings, arrangement or compromise with creditors,

or had a receiver, receiver manager or trustee appointed to
hold the assets of the director or officer, state the fact.

Legal Proceedings

22.1 Legal Proceedings Describe any legal proceedings material
to the issuer to which the issuer or a subsidiary of the issuer is a
party or of which any of their respective property is the subject
matter and any such proceedings known to the issuer to be
contemplated, including the name of the court or agency, the
date instituted, the principal parties to the proceedings, the
nature of the claim, the amount claimed, if any, if the proceed-
ings are being contested, and the present status of the proceed-
ings.

INSTRUCTION No information need be given with respect to any

proceeding that involves primarily a claim for
damages if the amount involved, exclusive of
interest and costs, does not exceed 10 per cent of
the current assets of the issuer and its subsidiaries
on a consolidated basis. However, if any
proceeding presents in large degree the same legal
and factual issues as other proceedings pending or
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known to be contemplated, the amount involved in
the other proceedings shall be included in
computing the percentage.
Item 23: Interest of Management and Others in Material
Transactions
23.1 Interest of Management and Others in Material Transac-

tions -Describe, and state the approximate amount of, any
material interest, direct or indirect, of any of the following
persons or companies in any transaction within the three years
before the date of the prospectupmr formaprospectus, or in

any proposed transaction, that has materially affected or will
materially affect the issuer or a subsidiary of the issuer:

1. Any director or executive officer of the issuer.

2. A security holder disclosed in the prospectus as a prin-
cipal shareholder.

Item 24

3. An associate or affiliate of any of the persons or compa-
nies referred to in paragraphs 1 or 2.

(d) the transaction does not involve remuneration for
services and the interest of the specified person or
company arose from the beneficial ownership,
direct or indirect, of less than 10 per cent of any
class of equity securities of another company that
is party to the transaction and the transaction is in
the ordinary course of business of the issuer or its
subsidiaries.

(7) Describe all transactions not excluded above that involve

remuneration (including an issuance of securities),
directly or indirectly, to any of the specified persons or
companies for services in any capacity unless the interest
of the person or company arises solely from the beneficial
ownership, direct or indirect, of less than 10 per cent of
any class of equity securities of another company
furnishing the services to the issuer or its subsidiaries.

Relationship Between Issuer or Selling Security

Holder and Underwriter

24.1 Relationship Between Issuer or Selling Security Holder and

INSTRUCTIONS

(1) The materiality of an interest is to be determined on the
basis of the significance of the information to investors in
light of all the circumstances of the particular case. The
importance of the interest to the person having the
interest, the relationship of the parties to the transaction
with each other and the amount involved are among the
factors to be considered in determining the significance of
the information to investors.

(2) Give a brief description of the material transaction.
Include the name of each person or company whose
interest in any transaction is described and the nature of
the relationship to the issuer.

Item 25:

Underwriter - If the issuer or selling security holder is a
connected issuer of an underwriter of the distribution, or if the
issuer or selling security holder is also an underwriter,

(a) until Multilateral Instrument 33-105 Underwriting
Conflicts comes into force, provide the disclosure
required by Item 30 of Form 12 of the Regulation
to the Act, as that Form read immediately before it
was revoked; and

(b) after Multilateral Instrument 33-105 comes into

force, comply with the requirements of that Multi-
lateral Instrument.

Credit Supporter Disclosure

(3) For any transaction involving the purchase of assets by or 25.1 Credit Supporter Disclosure - If a credit supporter has

sale of assets to the issuer or a subsidiary of the issuer,
state the cost of the assets to the purchaser, and the cost of
the assets to the seller if acquired by the seller within
three years before the transaction.

(4) This item does not apply to any interest arising from the
ownership of securities of the issuer if the security holder
receives no extra or special benefit or advantage not
shared on an equal basis by all other holders of the same
class of securities or all other holders of the same class of
securities who are resident in Canada.

Item 26:

(5) Information must be included as to any material under-
writing discounts or commissions upon the sale of securi-
ties by the issuer if any of the specified persons or

companies were or are to be an underwriter or are associ- 26.2

ates, affiliates or partners of a person or company that
was or is to be an underwriter.

(6) No information need be given in answer to this item as to
a transaction, or an interest in a transaction, if

(a) the rates or charges involved in the transaction are
fixed by law or determined by competitive bids;

(b) the interest of a specified person or company in the tem 27:

transaction is solely that of a director of another
company that is a party to the transaction;

(c) the transaction involves services as a bank or other
depository of funds, a transfer agent, registrar,
trustee under a trust indenture or other similar
services; or

26.3

provided a guarantee or alternative credit support for all or
substantially all of the payments to be made under the securi-
ties being distributed, include statements by the credit
supporter providing disclosure about the credit supporter that
would be required under Items 4, 5, 6, 8, 16, 22, 24 and 29 of
this Form if the credit supporter were the issuer of the securities
and such other information about the credit supporter as is
necessary to provide full, true and plain disclosure of all mate-
rial facts concerning the securities to be distributed.

Auditors, Transfer Agents and Registrars

26.1 Auditors - State the name and address of the auditor of the

issuer.

Transfer Agent and Registrar- If shares are to be distributed,
state the names of the issuer's transfer agent(s) and registrar(s)
and the location (by municipalities) of the register(s) of trans-
fers of that class of shares.

Registration of Securities If securities, other than shares, are

to be distributed, state the location (by municipalities) of each
register on which transfers of the securities may be recorded.

Material Contracts

27.1 Material Contracts - Give particulars of every material

contract, other than contracts entered into in the ordinary
course of business that was entered into within the two years
before the date of the preliminary prospectuspar forma

prospectus, as applicable, by the issuer or a subsidiary of the
issuer, and state a reasonable time and place in Ontario at



which the contracts or copies of the contracts may be inspected
during distribution of the securities being distributed.
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tenancy comprised of security holders, disclose who will have
responsibility for compliance with the continuous disclosure
obligations under the Act.

INSTRUCTIONS

@)

@)

©)

27.2

Item 28:

28.1 Opinions- Name all counsel responsible for opinions referred
to in the prospectus.

28.2

28.3

@

@)

@)

4)

Item 29:

29.1 Other Material Facts- Give particulars of any material facts
about the securities being distributed that are not disclose
under the preceding items and are necessary in order for the
prospectus to contain full, true and plain disclosure of all mate-
rial facts relating to the securities being distributed.

Item 30:

30.1 Project Financings- If the distribution is a project financing
made by an issuer that is an unincorporated association or co-

The term “material contract” for this purpose means a Item 31:
contract that can reasonably be regarded as material to a
proposed investor in the securities being distributed and

may in some circumstances include contracts with a 31.1 General- Comply with National Instrument 41-101 Prospectus
person or company providing the issuer with promotional Disclosure Requirements by including a statement in substan-
or investor relations services. tially the following form, with bracketed information

completed:

Purchasers' Statutory Rights of Withdrawal and
Rescission

Set out a complete list of all material contracts, indicating

those that are disclosed elsewhere in the prospectus and “Securities legislation in [certain of the provinces [and

provide particulars about those material contracts for
which particulars are not given elsewhere in the
prospectus.

Particulars of contracts should include the dates of,

territories] of Canada/the Province of [insert name of
local jurisdiction, if applicable]] provides purchasers with
the right to withdraw from an agreement to purchase secu-
rities. This right may be exercised within two business

Project Financing and Limited Partnership Offering -
Attach a copy of the co-tenancy, unitholders’ or limited part-
nership agreement, if applicable, to both the preliminary and
final prospectus.

Tax Consequencesilf the income tax aspects of an investment
in the securities being distributed are particularly relevant to an
investor, include a statement bold type to the effect that
investors are advised to consult their own tax advisers.

days after receipt or deemed receipt of a prospectus and
any amendment. [In several of the provinces/provinces
and territories], [T/tlhe securities legislation further
provides a purchaser with remedies for rescission [or [, in
some jurisdictions,] damages] if the prospectus and any
amendment contains a misrepresentation or is not deliv-
ered to the purchaser, provided that the remedies for
rescission [or damages] are exercised by the purchaser
within the time limit prescribed by the securities legisla-
tion of the purchaser's province [or territory]. The
purchaser should refer to any applicable provisions of the
securities legislation of the purchaser's province [or terri-
tory] for the particulars of these rights or consult with a
legal adviser.”

parties to, consideration provided for in, and general
nature of, the contracts.

Experts

31.2 Non-fixed Price Offerings- In the case of a non-fixed price
offering, comply with National Instrument 41-101 Prospectus
Disclosure Requirements by replacing the second sentence in
the legend in Item 31.1 with a statement in substantially the
following form:

Interest of Experts

“This right may only be exercised within two business
days after receipt or deemed receipt of a prospectus and
any amendment, irrespective of the determination at a
later date of the purchase price of the securities distrib-
uted.”

Disclose all direct or indirect interests in the property of
the issuer or of an associate or affiliate of the issuer
received or to be received by a person or company whose
profession or business gives authority to a statement made
by the person or company and who is named as having
prepared or certified a part of the prospectus or prepared
or certified a report or valuation described or included in
the prospectus.

Iltem 32:  Financial Statements

32.1 Financial Statements- Include the financial statements
Disclose the beneficial ownership, direct or indirect, by a required under Parts 4, 5, 6, 7 and 8 of Rule 41-501.
person or company referred to in paragraph (1) of any
securities of the issuer or any associate or affiliate of the

issuer. Item 33:

Certificates

For the purpose of paragraph (2), if the ownership is less 33.1 Certificates - Include the certificates required under the Act
than one per cent, a general statement to that effect shall and under Part 12 of Rule 41-501.

be sufficient.

If a person, or a director, officer or employee of a person
or company referred to in paragraph (1) is or is expected
to be elected, appointed or employed as a director, officer
or employee of the issuer or of any associate or affiliate of
the issuer, disclose the fact or expectation.

ONTARIO SECURITIES COMMISSION FORM 41-501F2

AUTHORIZATION OF INDIRECT COLLECTION OF
PERSONAL INFORMATION

The attached Schedule 1 contains information concerning the name,
position with or relationship to the issuer, name and address of
employer, if other than the issuer, residential address, date and place of
birth and citizenship of each director, executive officer, promoter, if

g any, and each director and executive officer of the promoter, if any, of
the issuer named below (the “Issuer”) as required by securities legisla-

Other Material Facts

tion, unless previously delivered to the Director. The Issuer hereby
confirms that each person or company listed on Schedule 1

(@) has been notified by the Issuer
Project Financings
(i) of the Issuer's delivery to the Director of the information
pertaining to the person or company as set out in Sched-
ule 1,
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(i) that such information is being collected indirectly by the (b)
Director under the authority granted to it in securities
legislation,

(iii) that such information is being collected for the purpose of

enabling the Director to discharge his/her obligations Date:

under the provisions of securities legislation that among
other things require or permit the Director to refuse to
issue a receipt for a prospectus if it appears to the Director

has authorized the indirect collection of the information by the
regulator.

that the past conduct of management or promoters of the Name of Issuer

issuer affords reasonable grounds for belief that the busi-
ness of the issuer will not be conducted with integrity and

in the best interests of its security holders, and Per:

(iv) that the title, business address and business telephone
number of the public official who can answer questions

about the regulator's indirect collection of the information Name

IS:

Administrative Assistant to the Director of

Corporate Finance Official Capacity

Ontario Securities Commission

20 Queen Street West (Please print the name of the
19" Floor, Box 55 individual whose signature
Toronto, Ontario M5H 3S8 appears in the official capacity)

(416) 597-0681

Schedule 1 Personal Information
to Form 41-502F2 Authorization of Indirect
Collection of Personal Information

[Name of Issuer]

Name and Position with Name and Address of
or Relationship to Issuer Employer, if other than Issuer Residential Address Date and Place of Birth Citizenship
ONTARIO SECURITIES COMMISSION FORM 41-501F3 7. Address for service of process of Agent in Canada (the address

ISSUER FORM OF SUBMISSION TO JURISDICTION AND
APPOINTMENT OF AGENT FOR SERVICE OF PROCESS

8.
1. Name of issuer (the “Issuer”):
2. Jurisdiction of incorporation of Issuer:
3. Address of principal place of business of Issuer:

9.
4, Description of securities (the “Securities”):
5. Date of prospectus (the “Prospectus”) under which the Securi-

ties are offered:
10.

6. Name of agent for service of process (the “Agent”):

may be anywhere in Canada):

The Issuer designates and appoints the Agent at the address of
the Agent stated above as the Issuer's agent. The Agent may be
served with a notice, pleading, subpoena, summons or other
process in an action, investigation or administrative, criminal,
quasi-criminal or other proceeding (a “Proceeding”) arising out
of, relating to or concerning the distribution of the Securities
made or purported to be made under the Prospectus or the obli-
gations of the Issuer as a reporting issuer under Ontario securi-
ties law and the Issuer irrevocably waives any right to raise as a
defence in a Proceeding an alleged lack of jurisdiction to bring
the Proceeding.

The Issuer irrevocably and unconditionally submits to the
non-exclusive jurisdiction of (i) the courts and administrative
tribunals of Ontario and (ii) an administrative proceeding in
Ontario, in a Proceeding arising out of, related to or concerning
or in any other manner connected with the distribution of the
Securities made or purported to be made under the Prospectus
or the obligations of the Issuer as a reporting issuer under
Ontario securities law.

Until six years after it has ceased to be a reporting issuer in
Ontario, the Issuer shall file a new Submission to Jurisdiction
and Appointment of Agent for Service of Process in this form
at least 30 days before termination, for any reason, of this
Submission to Jurisdiction and Appointment of Agent for
Service of Process.
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11.  Until six years after it has ceased to be a reporting issuer in6.
Ontario, the Issuer shall file an amended Submission to Juris-
diction and Appointment of Agent for Service of Process at
least 30 days before a change in the name or address of the
Agent.

7.

12.  This Submission to Jurisdiction and Appointment of Agent for
Service of Process shall be governed by and construed in accor-
dance with the laws of [insert province of above address of

Agent].
8.
Dated:
9.
Signature of Issuer
Print name and title of signing officer of Issuer 10.
AGENT
11.

The undersigned accepts the appointment as agent for service of
process of [insert name of Issuer] under the terms and conditions of
the preceding Submission to Jurisdiction and Appointment of Agent
for Service of Process.

Dated:

Signature of Agent 12.

Print name of person signing and, if Agent is not
an individual, the title of the person

13.

ONTARIO SECURITIES COMMISSION FORM 41-501F4 14.

NON-ISSUER FORM OF SUBMISSION TO JURISDICTION
AND APPOINTMENT OFAGENT FOR SERVICE
OF PROCESS

15.

1. Name of issuer (the “Issuer”):

2. Jurisdiction of incorporation of Issuer:

3. Address of principal place of business of Issuer:

4, Description of securities (the “Securities”):
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Name of person filing this form (the “Filing Person”) and
Filing Person's relationship to Issuer:

Jurisdiction of incorporation of Filing Person, if applicable, or
jurisdiction of residence of Filing Person:

Address of principal place of business of Filing Person:

Name of agent for service of process (the “Agent”):

Address for service of process of Agent in Canada (which
address may be anywhere in Canada):

The Filing Person designates and appoints the Agent at the
address of the Agent stated above as the Filing Person's agent.
The Agent may be served with a notice, pleading, subpoena,
summons or other process in any action, investigation or
administrative, criminal, quasi-criminal or other proceeding (a
“Proceeding”) arising out of, relating to or concerning the
distribution of the Securities made or purported to be made
under the Prospectus, and the Filing Person irrevocably waives
any right to raise as a defence in a Proceeding an alleged lack
of jurisdiction to bring the Proceeding.

The Filing Person irrevocably and unconditionally submits to
the non-exclusive jurisdiction of (i) the courts and administra-
tive tribunals of Ontario and (ii) an administrative proceeding
in Ontario, in a Proceeding arising out of, related to or
concerning or in any other manner connected with the distribu-
tion of the Securities made or purported to be made under the
Prospectus.

Until six years after completion of the distribution of the Secu-
rities made under the prospectus, the Filing Person shall file a
new Submission to Jurisdiction and Appointment of Agent for
Service of Process in this form at least 30 days before termina-
tion, for any reason, of this Submission to Jurisdiction and
Appointment of Agent for Service of Process.

Until six years after completion of the distribution of the Secu-
rities under the prospectus, the Filing Person shall file an
amended Submission to Jurisdiction and Appointment of Agent
for Service of Process at least 30 days before a change in the
name or address of the Agent.

This Submission to Jurisdiction and Appointment of Agent for
Service of Process shall be governed by and construed in accor-
dance with the laws of [insert province of above address of
Agent].

Dated:

Signature of Filing Person

Print name of person signing and, if the Filing Person is
not an individual, the title of the person

AGENT

5. Date of prospectus (the “Prospectus”) under which the Securi- The undersigned accepts the appointment as agent for service of

ties are offered:

process of [insert name of Filing Person] under the terms and condi-

tions of the preceding Submission to Jurisdiction and Appointment of

Agent for Service of Process.
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Dated:
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Signature of Agent

Print name of person signing and, if the Agent is not an
individual, the title of the person

Companion Policy 41-501CP

General Prospectus Requirements

ONTARIO SECURITIES COMMISSION
COMPANION POLICY 41-501CP TO
ONTARIO SECURITIES COMMISSION RULE 41-501
GENERAL PROSPECTUS REQUIREMENTS
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COMPANION POLICY
TO ONTARIO SECURITIES COMMISSION RULE 41-501

GENERAL PROSPECTUS REQUIREMENTS

PART 1 GENERAL REQUIREMENTS

1.1  Experience of Officers and Directors Clause 61(2)(c) of the

Act requires the Director to refuse to issue a receipt for a
prospectus if it appears that the proceeds received from the sale
of securities to be paid to the treasury of the issuer, together
with other resources of the issuer, will be insufficient to accom-
plish the purposes stated in the prospectus. The Commission
believes that people are an important resource and that a suffi-
cient number of the directors and officers of the issuer should
have relevant knowledge and experience so that the Director
will not conclude that the human and other resources are insuf-
ficient to accomplish these purposes. If the requisite knowl-
edge and experience are not possessed by the directors and
officers, the Director may be satisfied that the human and other
resources are sufficient if it is shown that the issuer has
contracted to obtain the knowledge and experience from others.



1.2

13

14

15

1.6

1.7
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Style of Prospectus- Subsection 3.2(1) of Rule 41-501
General Prospectus Requirements (the “Rule”) provides that
the information contained in a prospectus shall be in narrative
form. The Commission notes that subsection 56(1) of the Act
requires that a prospectus contain “full, true and plain” disclo-
sure. To that end, issuers and their advisors are reminded that
they should ensure that disclosure documents are easy to read,
and are encouraged to adopt the following plain language prin-
ciples in preparing a prospectus:

use short sentences

use definite, concrete, everyday language

use the active voice

avoid superfluous words

organize the document into clear, concise sections,
paragraphs and sentences
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relationship with the issuer or selling securityholder, the
prospectus shall contain a certificate signed by the underwriter
in the prescribed form. An underwriter participating in the
preparation of a prospectus undertakes a due diligence investi-
gation in relation to the business of the issuer that usually
results in enhanced quality of disclosure in the prospectus. For
that reason, and particularly in the case of an initial public
offering, the Commission encourages underwriter participation
in the prospectus process. Issuers are reminded that the
Director has discretion under subsection 61(1) of the Act to
refuse to issue a receipt for a prospectus if it is in the public
interest to do so, including in the case of a prospectus that
contains disclosure that is considered deficient.

« avoid legal or business jargon PART 2 FINANCIAL MATTERS
e use strong verbs
e use personal pronouns to speak directly to the reader A. ISSUERS AND SIGNIFICANT ACQUISITIONS

avoid reliance on glossaries and defined terms unless it

facilitates understanding of the disclosure 21

< avoid vague boilerplate wording

e avoid abstractions by using more concrete terms or
examples

» avoid excessive detail

« avoid multiple negatives.

If technical or business terms are required, clear and concise
explanations should be used. The Commission is of the view
that question and answer and bullet point formats are consistent
with the requirements of subsection 3.2(1) of the Rule.

Graphs, Photographs, Maps and Artwork - Subsection
3.2(5) of the Rule provides that a prospectus may contain
graphs, photographs, maps, artwork or other forms of illustra-
tion if they are relevant to the business of the issuer or the
distribution and are not misleading. There is no longer an obli-
gation to seek prior approval from staff of the Commission for
the inclusion of a graph, photograph, map or artwork in a
prospectus before the filing of the preliminary prospectus.

Disclosure of Principal Shareholders Item 15 of Form 41-
501F1 requires disclosure of the identity and shareholdings of
each principal shareholder of the issuer and, if a principal
shareholder is a company, of the identity of any individual who
controls the company. Issuers are therefore advised that they
should institute procedures to obtain and disclose such infor-
mation.

Disclosure of Selling Security holders Item 1.4(7) and
Item 15 of Form 41-501F1 require that if any securities are
being distributed for the account of an existing security holder
who purchased those securities within two years before the date
of the prospectus, the name of the security holder and the
number or amount of the securities of the class being distrib-
uted that are owned by the security holder, shall be included in
the prospectus. In some cases, particularly if there are a large
number of selling security holders each selling a small number
or amount of securities, it may be desirable to disclose the
required information on an aggregate, and not an individual
security holder, basis. In these cases, application for relief
from the requirements in the Form must be made to the
Director. The Director will normally require that the issuer
undertake to file with the Commission all of the information
required under Item 15.1(3) on or before filing the prospectus.

Description of Underlying Securities- Issuers are reminded
that if the securities being distributed are convertible into or
exchangeable for other securities, or are a derivative of, or
otherwise linked to, other securities, a description of the mate-
rial attributes of the underlying securities will generally be
necessary to meet the requirements of securities legislation that
a prospectus contain full, true and plain disclosure of all mate-
rial facts concerning the securities being distributed.

Certificate of Underwriter in Prospectus- Subsection 59(1)
of the Act requires that if an underwriter is in a contractual

Financial Statement Requirements - Explanation of the 60
and 90 Day References

(1) The financial statement disclosure requirements for an
issuer and any business acquired or to be acquired are
described with reference to 60 or 90 day periods. A
company that is or will be a reporting issuer once a final
receipt for its prospectus is issued, is required to file
interim financial statements 60 days after the last day of
an interim period on a continuous disclosure basis. The
interim financial statement disclosure requirements in the
Rule are based on these continuous disclosure reporting
timeframes. Annual audited financial statements are
required to be filed 140 days after year end on a contin-
uous disclosure basis. However, if a prospectus is filed
more than 90 days after year end, the audited financial
statements are required to be included in the prospectus.

(@) For example, assume an issuer's current year is
year one and its most recently completed years are
years two, three, four and five, two being the year
immediately preceding one. If the issuer has a
calendar year end and files a preliminary
prospectus on June 15 of year one (which is more
than 90 days after year end), the following finan-
cial statements of the issuer would be required to
be included in the prospectus:

Annual financial statements: for years two,
three and four, in accordance with section 4.1
of the Rule which requires inclusion in the
prospectus of the issuer's annual financial
statements for the three most recently
completed financial years ended more than 90
days before the date of the prospectus.

Comparative Interim financial state-
ments for the first quarter ended March 31
of year one, in accordance with section 4.6 of
the Rule which requires comparative interim
financial statements for the most recently
completed interim period ended more than 60
days before the date of the prospectus.

(b) As another example, if the same issuer filed its
preliminary prospectus sometime between January
1 and March 3lof year one, it would not be
required to include audited financial statements for
year two since that year ended less than 90 days
before the date of the prospectus unless those
financial statements had been filed with the
Commission. In this situation, assuming the year
two financial statements had not been filed, the
issuer would be required to include audited finan-
cial statements for years three, four and five, and
unaudited interim financial statements for the nine
months ended September 30 in year two. If,
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however, audited financial statements for year two
were included in a prospectus filed less than 90
days from the end of year two, section 4.2 of the
Rule would permit the issuer to exclude the audited
financial statements for year five. In addition,

subsection 4.7(3) of the Rule would permit the
interim financial statements for the nine months
ended September 30, year 2, to be excluded.

Section 2.8 of the Rule states that unless otherwise stated,, g
a reference to a prospectus in the Rule includes a prelimi-
nary prospectus. Consequently, the 60 and 90 day period
references discussed in subsection (1) should be consid-
ered as at the date the preliminary prospectus is filed and
again at the date of the final prospectus is filed for both

the issuer and any business acquired or to be acquired.
Depending on the period of time between the dates of the
preliminary and final prospectuses, an issuer may have to
include more recent financial statements.

For example, if the issuer in subsection (1)(a) filed its
final prospectus on September 10, the issuer would be
required to include its comparative financial statements
for the interim period ended June 30, because by
September 10 the last day of the interim period ended
June 30 would be more than 60 days before the date of theB:
final prospectus. 26

The examples in subsections (1) and (2) are not comprehensive. For
simplicity, they address only the issuer’s requirements and do not take
into account exceptions provided for in the Rule.

2.2

2.3

2.4

Additional Financial Statements or Financial Information
Filed or Released

(1) If annual or interim financial statements, more recent than
those that would otherwise be required to be included in a
prospectus, have been filed before a prospectus is filed,
sections 4.7, 6.7 and 7.3 of the Rule require those finan-
cial statements to be included in the prospectus and the
prospectus to be updated accordingly. However, if infor-
mation derived from more recent annual or interim finan-
cial statements is released to the public by the issuer
before the financial statements are filed, the prospectus

should include the information included in the news 2.7

release or public communication. There is no specific
requirement in the Rule to otherwise update the
prospectus opro formafinancial statements to reflect the
more recent information.

(2) Reporting issuers have an obligation under Part XVIII of
the Act to prepare and file financial statements as part of
their continuous disclosure obligations. The Commission
is of the view that the directors of an issuer should
endeavour to consider and approve financial statements in
a timely manner and should not delay the approval and
filing of the statements for the purpose of avoiding their
inclusion in a prospectus.

Auditor's Report for All Financial Statements Included in

the Prospectus The Rule requires that all financial statements
included in a prospectus be accompanied by an auditor's report
without a reservation of opinion, except financial statements
specifically exempted in the Rule. Issuers are reminded that
this requirement extends to financial statements of subsidiaries
and other entities even if the financial statements are not
required to be included in the prospectus but have been
included at the discretion of the issuer.

Exemption from Auditor's Report if not Previously
Included in a Prospectus -If an issuer received a receipt for a
final prospectus that included financial statements of the issuer
for a financial year that were not accompanied by an auditor’s
report, section 4.10 of the Rule provides that if the issuer
includes any of those unaudited financial statements in a subse-
guent prospectus, the issuer will not be expected to include an

auditor’s report on those financial statements unless they were
audited subsequent to obtaining the final receipt for the
previous prospectus. The corresponding exception for a busi-
ness acquired or to be acquired is in section 6.15 of the Rule.
The Commission recognizes that requesting an issuer to obtain
an auditor's report that it was permitted to exclude from a
previous final prospectus could create undue hardship for the
issuer.

Timing of Requests for Exemptions from the Financial
Statement Requirements- Requests for exemptions from
Parts 4, 6 and 7 of the Rule should be made in accordance with
Part 15 of the Rule which requires the issuer to make submis-
sions in writing along with the reasons for the request and the
proposed alternative disclosure. Written submissions should be
filed at, or preferably before, the time the preliminary
prospectus is filed, in order to permit the issue to be resolved in
a timely manner. Issuers filing a prospectus in more than one
jurisdiction are encouraged to consult National Policy 43-201
Mutual Reliance Review System for Prospectuses and Annual
Information Forms for more guidance on pre-filing applica-
tions.

ISSUERS

Sufficiency of Financial History Included in a Prospectus

Part 4 of the Rule prescribes the minimum financial statement
disclosure requirements for an issuer. The Commission recog-
nizes that an issuer, at the time of filing a prospectus, may have
been in existence for less than one year. The Commission
expects that in many situations the limited historical financial
statement information that is available for such an issuer may
be adequately supplemented by other relevant information
disclosed in the prospectus. However, if the issuer is unable to
provide financial statements for a period of at least twelve
months and the prospectus does not otherwise contain informa-
tion concerning the business conducted, or to be conducted, by
the issuer that is sufficient to enable an investor to make an
informed investment decision, the Commission is of the view
that the Director may refuse to issue a receipt for the
prospectus.

Applications for Exemption from Requirement to Include
Financial Statements of the Issuer

(1) One of the key changes to the prospectus disclosure
requirements introduced by the Rule is the reduction to
three years, from five, for historical financial statements
of the issuer. In addition, a new category of junior issuer
was introduced for which only the financial statements for
the most recently completed financial year must be
audited. As a result of these changes, the Commission is
of the view that relief from the requirement to provide
audited historical financial statements should be granted
only in unusual circumstances not related to cost or the
time involved in preparing or auditing the financial state-
ments. If in unusual circumstances relief from Part 4 of
the Rule is granted, conditions will likely be imposed,
such as a requirement to include audited divisional state-
ments of income or cash flows, financial statements
accompanied by audit reports containing a reservation of
opinion or audited statements of net operating income.

(2) In view of the Director's reluctance to grant exemptions
from the requirement to include audited historical finan-
cial statements, issuers seeking relief should consult with
staff on a pre-filing basis.

(3) Relief may be granted in appropriate circumstances to
permit the auditor's report on financial statements to
contain a reservation relating to opening inventory if there
is a subsequent audited period of at least six months on
which the auditor's report contains no reservation and the
business is not seasonal.
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(4) Considerations relevant to granting an exemption from
the requirement to include interim financial statements for
the comparable period in the immediately preceding
financial year may include the fact that the issuer was,
before the filing of the prospectus, a private entity and that
the issuer is, at the time of making the application, unable
to prepare the interim financial statements.

(5) Considerations relevant to granting an exemption from the
requirement to include financial statements, generally for
the years immediately preceding the issuer's most recently
completed financial year, may include the following:

(@) The issuer's historical accounting records have
been destroyed and cannot be reconstructed. In

this case, as a condition of granting the exemption, PART 3

the issuer may be requested by the Commission to

(i) represent in writing to the Commission, no

later than the time the preliminary prospectus A.

is filed, that the issuer made every reasonable
effort to obtain copies of, or reconstruct, the
historical accounting records necessary to
prepare and audit the financial statements, but
such efforts were unsuccessful; and

(i) disclose in the prospectus the fact that the
historical accounting records have been
destroyed and cannot be reconstructed.

(b) The issuer has emerged from bankruptcy and
current management is denied access to the histor-
ical accounting records necessary to audit the
financial statements. In this case, as a condition of
granting the exemption, the issuer may be
requested by the Commission to

(i) represent in writing to the Commission, no
later than the time the preliminary prospectus
is filed, that the issuer has made every reason-
able effort to obtain access to, or copies of,
the historical accounting records necessary to
audit the financial statements but that such
efforts were unsuccessful; and

(i) disclose in the prospectus the fact that the
issuer has emerged from bankruptcy and
current management is denied access to the
historical accounting records.

(c) The issuer has undergone a fundamental change in
the nature of its business or operations affecting a
majority of its operations and all, or substantially
all, of the executive officers and directors of the
company have changed. The evolution of a busi-
ness or progression along a development cycle will
not be considered to be a fundamental change in an
issuer's business or operations. Relief from the
requirement to include financial statements of the
issuer required by the Rule for the year in which
the change occurred, or for the most recently
completed financial year if the change in opera-
tions occurred during the issuer's current financial
year, generally will not be granted.

Reverse Take-overs When an issuer has been involved in a
business combination accounted for as a reverse take-over,
section 4.5 of the Rule requires that financial statements
referred to in Part 4 of the Rule be provided for the legal
subsidiary which is the accounting parent, as those terms are
used in the Handbook.

Additional Information - An issuer may find it necessary, in
order to meet the requirement for full, true and plain disclosure
in section 56 of the Act, to include certain additional informa-
tion such as
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(a) separate financial statements of a subsidiary of the
issuer in a prospectus, even if the financial state-
ments of the subsidiary are included in the consoli-
dated financial statements of the issuer (for
example, separate financial statements of a subsid-
iary may be necessary to help explain the risk
profile and nature of the operations of the subsid-
iary); and

(b) selected financial information of the issuer for a
period of more than three years if the information
would be helpful to an understanding of trends in
the business or financial condition of the issuer.

FINANCIAL STATEMENT DISCLOSURE FOR
SIGNIFICANT ACQUISITIONS, SIGNIFICANT
DISPOSITIONS AND MULTIPLE ACQUISITIONS

GENERAL

Financial Statement Disclosure of Significant Acquisitions
and Multiple Acquisitions - Appendix A to this Policy is a
chart outlining the key obligations for financial statement
disclosure of significant acquisitions and multiple acquisitions.
Appendix B includes examples which illustrate the application
of certain Parts of the Rule related to financial reporting
requirements.

Acquisition of a Business- Part 6 of the Rule requires an
issuer that has made a significant acquisition or is proposing to
make a significant probable acquisition to include in its
prospectus certain financial statements of each business
acquired or to be acquired. Part 7 of the Rule has similar
requirements for an issuer that has made or is proposing to
make multiple acquisitions that are not related or individually
significant. For this purpose, the term “business” should be
evaluated in light of the facts and circumstances involved. The
Commission generally considers that a separate entity, a
subsidiary or a division is a business and that in certain circum-
stances a lesser component of a person or company may also
constitute a business, whether or not the subject of the acquisi-
tion previously prepared financial statements. Continuity of
business operations is considered in determining whether an
acquisition constitutes the acquisition of a business. Other
factors that staff will consider include:

(@) whether the nature of the revenue producing
activity or potential revenue producing activity will
remain generally the same after the acquisition;
and

(b) whether any of the physical facilities, employees,
marketing systems, sales forces, customers, oper-
ating rights, production techniques or trade names
are acquired by the issuer instead of remaining
with the vendor after the acquisition.

Acquisition of an Interest in an Oil and Gas Property

(1) The Commission considers the acquisition of an interest
in an oil and gas property (“property”) to constitute the
acquisition of a business as discussed in section 3.2 of the
Policy. However, it is recognized that in certain situa-
tions, limited availability of, or access to, audited financial
statements or financial information of the acquired prop-
erty makes it difficult to comply with the financial state-
ment disclosure requirements outlined in Parts 6 and 7 of
the Rule. The Commission has also considered that,
unique to the oil and gas industry, relevant operating
information is often publicly available. Accordingly, the
Director may consider granting an exemption from certain
of the disclosure requirements in Parts 6 and 7 of the Rule
if

(a) the prospectus was not filed in connection with an
issuer's initial public offering;
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reverse take-over;

the property does not constitute a “reportable
segment” of the vendor, as defined in section 1701
of the Handbook, at the time of the acquisition; and

the prospectus includes acceptable alternative
disclosure in respect of the property as outlined in
subsection (2).

(2) Alternative Disclosure

(@) The Commission is of the view that alternative

(b)

disclosure in a prospectus, to be acceptable for the
purposes of subsection (1)(d), should include at
least an audited operating statement of the property
acquired or to be acquired for each of the years
required by Parts 6 and 7 of the Rule. The oper-
ating statements should each present, at a
minimum, the following line items:

- gross revenue;
- royalty expenses;
- production costs; and
- operating income.

In applying Parts 6 and 7 of the Rule for purposes
of this paragraph, the significance of an acquired
property or of a probable acquisition of a property
shall be determined based on the investment and
income tests outlined in section 2.2 of the Rule,
except that for purposes of the income test, “oper-
ating income” should be substituted for “consoli-
dated income from continuing operations”.

In addition to the information in paragraph (a), the
following information may also be required to be
included in the prospectus.

(i) Information with respect to reserve estimates
and estimates of future net revenue and
production volumes and other relevant infor-
mation regarding the property, if material.

(i) Actual production volumes of each of the
properties for each of the three most recently
completed years.

(iii) Estimated production volumes of each of the

properties for each of the next three years,
based on information in the respective reserve
reports.

Relief from the Requirement to Audit Operating State-
ments - Despite paragraph (2)(a), the Director may permit an

issuer to exclude an audit opinion on the operating statements

referred to in subsection (2)(a) if

(@) the property was acquired prior to December 31,

(b)

2000 and the issuer provides written submissions
prior to filing the final prospectus which establish
to the satisfaction of the Director that, despite
making reasonable efforts, the issuer was unable to
obtain audited operating statements because the
vendor refused to provide such audited statements
or to permit access to the information necessary to
audit the statements; or

during the 12 months preceding the date of the
acquisition or the proposed date of the probable
acquisition, the daily average production of the
property on a barrel of oil equivalent basis (with
gas converted to oil in the ratio of six thousand
cubic feet of gas being the equivalent of one barrel
of oil), is less than 20 per cent of the total daily

average production of the vendor for the same or
similar periods and

(i) the issuer provides written submissions prior
to filing the final prospectus that establish to
the satisfaction of the Director, that despite
reasonable efforts during the purchase negoti-
ations, the issuer was prohibited from
including in the purchase agreement the rights
to obtain an audited operating statement of
the property;

(i) the purchase agreement includes representa-
tions and warranties by the vendor that the
amounts presented in the operating statement
agree to the vendor's books and records; and

(iii) the issuer discloses in the prospectus its
inability to obtain an audited operating state-
ment, the reasons therefore, the fact that the
representations and warranties referred to
item (ii) have been obtained, and a statement
that the results presented in the operating
statements may have been materially different
if the statements had been audited.

Probable Acquisitions

@)

@)

@)

The definitions of “probable acquisition of a business”
and “probable acquisition of related businesses” in the
Rule both include the phrase “where a reasonable person
would believe that the likelihood of the acquisition being
completed is high”. The Commission interprets this
phrase having regard to section 3290 of the Handbook
“Contingencies”. It is the Commission's view that the
following factors may be relevant in determining whether
the likelihood of an acquisition being completed is high

(@) whether the acquisition has been publicly
announced;

(b) whether the acquisition is the subject of an
executed agreement; and

(c) the nature of conditions to the completion of the
acquisition including any material third party
consents required.

The test of whether a proposed acquisition is a “probable
acquisition of a business” or “probable acquisition of
related businesses” is an objective, rather than subjective,
test in that the question turns on what a “reasonable
person” would believe. It is not sufficient for an officer of
an issuer to determine that he or she personally believes
that the likelihood of the acquisition being completed is or
is not high. The officer must form an opinion as to what a
reasonable person would believe in the circumstances. In
the event of a dispute as to whether an acquisition is a
probable acquisition, an objective test requires an adjudi-
cator to decide whether a reasonable person would believe
in the circumstances that the likelihood of an acquisition
being completed was high. By contrast, if the definition
relied on a subjective test, the adjudicator would assess an
individual's credibility and decide whether the personal
opinion of the individual as to whether the likelihood of
the acquisition being completed was high was an honestly
held opinion. Formulating the definition using an objec-
tive test rather than a subjective test strengthens the basis
on which the Director may object to an issuer's applica-
tion of the definition in particular circumstances.

A completed acquisition of a business and a proposed
acquisition of a business will constitute a probable acqui-
sition of related businesses defined in section 2.1 of the
Rule if, among other things, each acquisition is contingent
on a single common event. Common financing is one
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example of a single common event contemplated by the
definition.

Significant Acquisitions Completed During the Issuer's
Three Most Recently Completed Financial Years {f an
issuer made a significant acquisition during its three most
recently completed financial years for which audited financial
statements are required to be included in the prospectus under
Part 6 of the Rule, the balance sheets of the business as at a date
prior to the date of the acquisition will be reflected in the
issuer's most recent audited balance sheet included in the
prospectus. In addition, the allocation of the purchase price to
the assets acquired and liabilities assumed should also be
disclosed in the issuer’s audited financial statements. Accord-
ingly, there is no requirement under subsection 6.2(1) for the
financial statements of the business included in the prospectus
to include a balance sheet. The corresponding exception for
individually insignificant, unrelated acquisitions is provided in
subsection 7.2(4) of the Rule. The Commission recognizes that
a balance sheet will normally have been prepared and the
Director will not object if the financial statements of a business
included in the prospectus include a balance sheet.

Significant Acquisitions Completed During the Issuer's
Current Financial Year - If an issuer has made a significant

acquisition during its current financial year, and the acquisition 3.8

is accounted for using the purchase method, section 6.11 of the
Rule requires an issuer to include disclosure about the acquisi-
tion, including a purchase price allocation, in a subsequent

event note to the issuer's financial statements. At the time the
prospectus is filed, the allocation of the purchase price may not
yet be finalized so it may be impracticable to provide a detailed

purchase equation. However, the issuer will know the assets
and liabilities it has acquired and is expected to estimate an
allocation of the purchase price to those assets and liabilities, at
least on an aggregate basis.

3.9

APPLICATION OF THE SIGNIFICANCE TESTS
Timing of Significance Tests

(1) Section 2.2 of the Rule sets out the significance tests for
determining whether an acquisition of a business by an
issuer is a “significant acquisition”. The first test
measures the assets of the acquired business against the
assets of the issuer. The second test measures the issuer's
investments in and advances to the acquired business
against the assets of the issuer. The third test measures
the income from continuing operations of the acquired

business against the income from continuing operations of 3.10

the issuer. If any one of these three tests is satisfied at the
20 per cent level, the acquisition is considered “signifi-
cant” to the issuer. The tests must be applied as at the
time of the acquisition using the most recent audited
financial statements of the issuer and the business. This is
consistent with the requirements of the Securities and
Exchange Commission of the United States of America
and provides issuers with certainty that if an acquisition is
not significant at the time of the acquisition, then no
financial statements of the business will be required to be
included in the prospectus.

(2) If an acquisition is determined under subsection 2.2(2) of
the Rule to be significant on the date of acquisition, an
issuer has the option under subsection 2.2(3) of the Rule
of applying the tests using the more recent financial state-
ments for the 12 months ended on the last day of the most
recent interim period financial statements included in the

prospectus and the financial statements of the business for3.11

a coterminous period ending on the same day as the
issuer’s financial statements. However, for the purposes
of applying the investment test under subsection 2.2(3)2
of the Rule, the issuer’s investments in and advances to
the business should be the amount used to the calculate
the significance as at the date of the acquisition and not
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the amount as at the date of the issuer’s financial state-
ments used to re-calculate the significance.

(3) The option under subsection 2.2(3) of the Rule has been
included in order to recognize the possible growth of an
issuer between the date of acquisition and the date of a
prospectus offering and the corresponding potential
decline in significance of the acquisition to the issuer. If
the significance of an acquisition increases at the second
date under subsection 2.2(3), only the financial statements
required when the tests are applied at the first stage under
subsection 2.2(2) of the Rule, are required to be included
in the prospectus. Applying the significance tests at the
second date is not intended to increase the level of signifi-
cance of an acquisition and thereby the number of years of
financial statements.

(4) The significance tests at the second date are an option
available to all issuers. However, depending on how or
when an issuer integrates the acquired business into its
existing operations and the nature of post-acquisition
financial records it maintains for the acquired business, it
may not be possible for an issuer to apply the tests at the
second date.

Acquisition of a Business when the Financial Statements of

the Business are Prepared in Accordance with a Foreign
GAAP - Subsection 2.2(9) of the Rule states that where the
financial statements of the business or related businesses are
prepared in accordance with foreign GAAP, for purposes of
applying the significance tests, the relevant financial statements
should be reconciled to Canadian GAAP. It is unnecessary for
the reconciliation to be audited for the purpose of the test as the
Commission recognizes that this could be onerous, particularly
if the business or related businesses are determined not to be a
significant acquisition.

Acquisition of a Previously Unaudited Business Section
2.2(2) of the Rule requires the significance of an acquisition to
be determined using the most recently audited financial state-
ments of the issuer and the business acquired or to be acquired.
If the business was a private company prior to the acquisition
and it did not engage an auditor to audit its annual financial
statements then, for the purpose of applying the significance
tests, subsection 2.2(6) of the Rule permits use of the unaudited
financial statements of the business prepared in accordance
with GAAP. If the acquisition is determined to be significant,
then the financial statements for the number of periods required
by Parts 6 and 7 of the Rule must be audited.

Application of the Significance Tests when the Financial
Year Ends of the Issuer and the Acquired Business are Non-
Coterminous - Subsection 2.2(2) of the Rule requires the
significance of an acquired business to be determined using the
most recent audited financial statements of both the issuer and
the acquired business. For the purpose of applying the tests
under this subsection, the year ends of the issuer and the
acquired business need not be coterminous. Accordingly,
neither the audited financial statements of the issuer or the
business should be adjusted for the purposes of applying the
significance tests. However, if an acquired business is deter-
mined to be significant angro formaincome statements are
prepared in accordance with Part 6 or 7 of the Rule and, if the
last day of the business’ year end is more than 93 days from the
last day of the issuer’s year end, the business’ reporting period
required under subsection 6.5(4) of the Rule should be adjusted
to reduce the gap to 93 days or less. Reference is made to
section 3.17 of this Companion Policy for further guidance.

Application of Investment Test for Significance of an Acqui-
sition - Subsections 2.2(2) and, if applicable, 2.2(3) of the
Rule set out when an acquisition of a business by an issuer is a
“significant acquisition”. One of the tests is whether the
issuer's consolidated investments in and advances to the busi-
ness or related businesses exceeds 20 per cent of the consoli-
dated assets of the issuer as at the date of the audited financial



2128

3.12

3.13

THE ONTARIO GAZETTE / LA GAZETTE DE L'ONTARIO

statements of the issuer for the most recently completed finan-
cial year ended prior to the date of the acquisition. In applying
this test, the “investments in” the business should be deter-
mined using the total cost of the purchase, as determined by
generally accepted accounting principles, which includes
consideration paid or payable and the costs of the acquisition.
If the acquisition agreement includes a provision for contingent
consideration, for the purpose of applying the test, the contin-
gent consideration should be included in the total cost of the

purchase unless the likelihood of payment is considered remote3.14

at the date of the acquisition. In addition, any payments made
in connection with the acquisition which would not constitute
purchase consideration but which would not have been paid
unless the acquisition had occurred, should be considered part
of investments in and advances to the business for the purpose
of applying the significance tests. Examples of such payments
include loans, royalty agreements, lease agreements and agree-
ments to provide a pre-determined amount of future services.

Application of Income Test for Significance of an
Acquisition -

(1) The third significance test set out in subsection 2.2(2)3 of
the Rule is whether the issuer's proportionate share of the
consolidated income from continuing operations of the
business or related businesses exceeds 20 per cent of the

consolidated income from continuing operations of the 3.15

issuer based on the audited financial statements of the
issuer and the acquired business for the most recently
completed financial year ended before the date of the
acquisition. Subsection 2.2(3)3 of the Rule sets out an
optional calculation using more recent financial state-
ments. In applying the income test, the income from
continuing operations of the business should be deter-
mined using the accounting policies applied by the issuer.

(2) Subsections 2.3(3), (4) and (5) of the Rule permit the
issuer to use the average income of its three most recently
completed fiscal years or 12 month periods, respectively,
if the income from continuing operations for the most
recently completed fiscal year is positive and at least 20
per cent lower than the average for the three most recently
completed years. The averaging option is not available if
the issuer has incurred a loss from continuing operations
during its most recently completed year or more recent 12
month period. If the averaging option is available to the
issuer but it incurred a loss from continuing operations in
the second and/or third most recently completed fiscal
years or 12 month periods, subsection 2.3(6) of the Rule
states that for purposes of calculating the average consoli-
dated income from continuing operations for the three
fiscal years or 12 month periods, the loss must be treated
as zero in the numerator and as one in the denominator.

FINANCIAL STATEMENTS OF ACQUIRED
BUSINESSES

Financial Statements for Interim and Pre-acquisition
Periods - Subsections 6.2(1), 6.3(1) and 6.4(1) of the Rule
require that a prospectus include financial statements for the
most recently completed interim period of the acquired busi-
ness that ended prior to the date of acquisition, in the case of a
completed acquisition, and in any case, more than 60 days
before the date of the prospectus. In some circumstances, the
acquired business may not have been a reporting issuer and
therefore may not have prepared financial statements for the

cial statements is defined in the Rule as the “pre-acquisition
period”. If the issuer elects to include pre-acquisition period
financial statements in the prospectus, it is not also required to
include the interim financial statements for the most recently
completed interim period ended more than 60 days prior to the
date of the prospectus. The pre-acquisition period financial
statements may be used to prepare piweforma financial
statements of the issuer required under Part 6 of the Rule.

Acquisition of Related BusinessesSubsections 6.2(2), 6.3(2)

and 6.4(2) of the Rule require that if an issuer is required to
include in its prospectus financial statements for more than one
business because the significant acquisition involves an acqui-
sition of related businesses or a probable acquisition of related
businesses, the financial statements required under these
subsections should be presented for each business except for
the periods during which the businesses have been under
common control or management, in which case the issuer may
present the financial statements on a combined basis. Although
one or more of the related businesses may be insignificant rela-
tive to the others, separate financial statements of each business
for the same number of periods required must be presented.
Relief from the requirement to include financial statements of
the least significant related business or businesses may be
granted depending on the facts and circumstances.

Financial Statement Disclosure for Unrelated Individually
Insignificant Acquisitions

(1) When an issuer acquires unrelated businesses that are
determined by the significance tests to be individually
insignificant, section 7.2 of the Rule requires the signifi-
cance of the acquisitions to be tested again by combining
the results of the businesses. The significance tests should
be applied using the financial results of the businesses on
a combined basis. If the businesses satisfy any of the
significance tests at a threshold of 50 per cent or more,
then financial statements shall be provided for the busi-
nesses that constitute more than 50 per cent of the test
satisfied at the highest level of significance. For example,
if the acquisitions satisfy the asset, investment and income
tests at thresholds of 40 per cent, 80 per cent and 60 per
cent respectively, then the investment test is the most
significant. Accordingly, financial statements of the indi-
vidual businesses which comprise 50 per cent of the dollar
value of the combined investments in and advances to the
businesses must be included in the prospectus. Audited
financial statements must be presented for the most
recently completed financial year of each business plus
interim financial statements. Depending upon the number
of acquisitions, there may be several combinations of
businesses whose financial statements would satisfy the
requirement. Any combination may be included in the
prospectus. For further guidance, refer to example 4 in
Appendix B to this Companion Policy.

(2) Subsection 2.3(2) of the Rule states that if one or more of
the unrelated businesses have incurred losses from
continuing operations while others have earned income
from continuing operations, the losses should not offset
the income. Instead, the businesses with losses should be
evaluated separately from those with income for the
purpose of applying the income test. The absolute value
of the aggregate losses should be used to calculate the
significance. For further guidance, refer to example 5 in
Appendix B to this Companion Policy.

required interim periods. In connection with its sale, a business 3.16 Preparation of Divisional and Carve-out Financial

may prepare financial statements for the period commencing
with the first day of its current year up to the date of the acqui-
sition or a day prior to the date of the acquisition. Subsections
6.2(1)2(a)(ii) and 6.3(1)3(a)(ii) of the Rule permit an issuer to
satisfy the requirement for interim financial statements by
filing financial statements for a period longer than an interim
period provided that period ends no more than 30 days before
the date of the acquisition. The period covered by these finan-

Statements

(1) As discussed in section 3.2 of this Companion Policy, the
Commission generally considers the acquisition of a divi-
sion of a business and in certain circumstances, a lesser
component of a person or company, as constituting a
business for purposes of the Rule, whether or not the
subject of the acquisition previously prepared financial
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statements. In order to determine the significance of the
acquisition and comply with the requirements in Parts 6

and 7 of the Rule, financial statements must be prepared.
This section provides guidance on preparing these finan-
cial statements.

The guidance in this section also applies to the prepara-
tion of the financial statements of a completed significant
disposition for the purpose of preparipgp formafinan-

cial statements in accordance with Part 8 of the Rule.

Interpretations - In this section of this Companion
Policy, unless otherwise stated, the following interpreta-
tions apply:

(@) A reference to “a business” means a division or
some lesser component of another business
acquired by an issuer which constitutes a signifi-
cant acquisition.

(b) The term “parent” refers to the vendor from whom
the issuer purchased a business.

Divisional and Carve-out Financial Statements- The
terms “divisional” and “carve-out” financial statements
are often used interchangeably although a distinction is
possible. Some companies maintain separate financial
records and prepare financial statements for a business
activity or unit which is operated as a division. Financial
statements prepared from these financial records are often
referred to as “divisional” financial statements. In certain
circumstances, no separate financial records for a business
activity are maintained; they are simply consolidated with
the parent’s records. In these cases, if the parent’s finan-
cial records are sufficiently detailed, it is possible to
extract or “carve-out” the information specific to the busi-
ness activity in order to prepare separate financial state-
ments of that business. Financial statements prepared in
this manner are commonly referred to as “carve-out”
financial statements. The guidance in this section
applies to the preparation of both divisional and carve-out
financial statements unless otherwise stated.

Preparation of Divisional and Carve-out Financial
Statements

(@) When complete financial records of the business
acquired or to be acquired have been maintained,
those records should be used for preparing and
auditing the financial statements of the business.
For the purposes of this section, it is presumed that
the parent maintains separate financial records for
its divisions.

(b) When complete financial records of the business
acquired or to be acquired do not exist, carve-out
financial statements should generally be prepared
in accordance with the following guidelines:

1. Allocation of Assets and Liabilities - A
balance sheet should include all assets and
liabilities directly attributable to the business.

2. Allocation of Revenues and Expense-
Income statements should include all reve-
nues and expenses directly attributable to the
business. Some fundamental expenditures
may be shared by the business and its parent
in which case the parent's management must
determine a reasonable basis for allocating a
share of these common expenses to the busi-
ness. Examples of such common expenses
include salaries, rent, depreciation, profes-
sional fees, general and administration.

3. Allocation of Income and Capital Taxes-
Income and capital taxes should be calculated

(6)
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as if the entity had been a separate legal entity
and filed a separate tax return for the period
presented.

4. Disclosure of Basis of Preparation- The
financial statements should include a note
describing the basis of preparation. If
expenses have been allocated as discussed in
paragraph 2, the financial statements should
include a note describing the method of allo-
cation for each significant line item, at a
minimum.

Statements of Assets Acquired, Liabilities Assumed,
and Statements of Operations When it is impracti-
cable to prepare carve-out financial statements of a busi-
ness, an issuer may be required to include in its
prospectus for the business an audited statement of assets
acquired and liabilities assumed and a statement of opera-
tions. Such a statement of operations should exclude only
those indirect operating costs, such as corporate overhead,
not directly attributable to the business. If these costs
were previously allocated to the business and there is a
reasonable basis of allocation, they should not be
excluded. Issuers are encouraged to submit a pre-filing
application when this circumstance arises.

3.17 Preparation of Pro forma Financial Statements Giving

Effect to Significant Acquisitions

@)

@)

@)

Objective and Basis of Preparation -The objective of

pro formafinancial statements is to illustrate the impact of

a transaction on an issuer's financial position and results
of operations by adjusting the historical financial state-
ments of the issuer to give effect to the transaction.
Accordingly, thepro formafinancial statements should be
prepared on the basis of the issuer's financial statements
as they appear elsewhere in the prospectus. No adjust-
ment should be made to eliminate extraordinary items or
discontinued items.

Pro forma Balance Sheets and Income Statements -
Subsection 6.5(1) of the Rule does not requipeodorma
balance sheet to be prepared to give effect to significant
acquisitions which are reflected in the issuer's most
recent audited or interim balance sheet included in the
prospectus. Similarly, if a significant acquisition was
completed during the issuer's most recently completed
financial year, subsection 6.5(1)2 of the Rule does not
require apro formaincome statement to be prepared for
the issuer’'s most recent interim period for which financial
statements are included in the prospectus because the
results of the acquired business have been consolidated
with the issuer's for the entire interim period.

Non-coterminous year-ends

(@) Reducing the Gap to 93 Days For the purpose of
preparing apro formaincome statement, if the
financial year of the business ends on a day which
is more than 93 days from the last day of the
issuer's financial year, subsection 6.5(4) of the
Rule requires the income statement of the business
to be adjusted to reduce this gap to less than 93
days. Reducing the gap may be accomplished by
adding a subsequent interim period to the results of
the most recent fiscal year of the acquired business
and deducting the comparable interim results for
the immediately preceding year.

(b) Consecutive Months - The adjusted financial
period of the business should be comprised of
consecutive months. For example, if the adjusted
reporting period is 12 months and ends on June 30,
the 12 months should commence on July 1 of the
immediately preceding year; it should not begin on
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March 1 of the immediately preceding year with
three of the following 15 months omitted, such as
the period from October 1 to December 31, since
this would not be a consecutive 12 month period.

(c) Disclosure of the Adjusted Financial Period -
The adjusted financial period should be clearly
disclosed on the face of th@o forma financial
statements. In addition, there should be disclosure
in a note to thepro forma financial statements
stating that the financial statements of the business
used to prepare th@o formafinancial statements
were prepared for this purpose and do not conform
with the financial statements included elsewhere in
the prospectus.

(d) Disclosure of Results Reported in TwoPro
forma Income Statements Af the financial state-

ments of the business are adjusted in accordance D.

with paragraph (a), it is possible that the results for
one or more months may be included in the twelve
month and interim period financial statements of
the business which are used by the issuer to prepare
pro formaincome statements for its most recently
completed financial year and interim period. In
this situation, disclosure should be made of the
revenue and income for any periods excluded or
included in bothpro formaincome statements.

(4) Financial Statements of a Business Prepared for the

Purpose of PreparingPro Forma Financial Statements

-If, in accordance with subsection (3), an income state-
ment of an acquired business is constructed for the
purpose of preparing pro formaincome statement, the
constructed income statement need not be audited or
otherwise included in the prospectus except as a separate
column in thepro formaincome statement. However, a
comfort letter addressed to the Commission must be

delivered in accordance with subsection 13.3(2)1 of the 3.19

Rule.

(5) Effective Date of Adjustments

(a) Pro forma balance sheet Paragraph 1 of subsec-
tion 6.5(1) of the Rule requiregpeo formabalance
sheet to be prepared to give effect to significant
acquisitions as if they occurred on the date of the
issuer's most recent balance sheet included in the
prospectus

(b) Pro forma income statement -Paragraph 2 of
subsection 6.5(1) of the Rule requiregra forma
income statement to be prepared to give effect to
significant acquisitions as if they had taken place at
the beginning of the issuer's current financial year
or its most recently completed financial year,
depending on when the acquisition occurrelfi.a
prospectus includegro formaincome statements
for the issuer's most recently completed financial
year and a subsequent interim period, the acquisi-
tion and most of the adjustments should be
computed as if the acquisition had occurred at the
beginning of the most recently completed financial
year of the issuer only and carried through the most
recent interim period presented, if any. However,
those adjustments related to the allocation of the
purchase price, including the amortization of fair
value increments and intangibles, should be based
on the purchase price allocation arising from
giving effect to the acquisition as if it occurred on
the date of the issuer's most recent balance sheet
included in the prospectus.

(6) Acceptable Adjustments - Pro formaadjustments shall

be limited to those which are directly attributable to a
specific completed or proposed transaction for which

@)

®

there are firm commitments and for which the complete
financial effects are objectively determinable.

Multiple Acquisitions - If the pro formafinancial state-
ments give effect to more than one significant acquisition
or other event, thero formaadjustments may be grouped
by line item on the face of theo formafinancial state-
ments provided the details for each transaction are
disclosed in the notes.

Intervening Periods - If the issuer preparesmo forma
financial statement using a pre-acquisition interim finan-
cial statement of the acquired business and that period
ends prior to the date of the acquisition, fite forma
financial statements should include any significant adjust-
ments necessary to account for the intervening period.

SIGNIFICANT DISPOSITIONS

Significant Dispositions

@)

@

Section 2.6 of the Rule states that the term “significant
disposition” refers to a disposition of a business, a busi-
ness segment or a significant portion of a business, either
by sale, abandonment or distribution to shareholders. A
disposition is determined to be significant in subsection
2.6(2) of the Rule if it satisfies the asset or income test at
at least the 20 per cent significance level.

Separate financial statements of a significant disposition
are not required to be included in the prospectus. If an
issuer decides to include the financial statements, they
should be prepared following the guidance in section 3.15
of this Companion Policy and should not be for more
periods than the most recently completed financial year
and interim period of the issuer for which financial state-
ments are included in the prospectus.

Preparation of Pro Forma Financial Statements Giving
Effect to Significant Dispositions

@)

@)

©)

4

Businesses and Business SegmentPart 8 of the Rule
requires inclusion in an issuer’s prospectuspod forma
financial statements which give effect to significant dispo-
sitions completed during an issuer's most recently
completed financial year or current financial year. The
disposition of a business segment, as defined by section
3475 of the Handbook, is excluded from e forma
requirements because the financial statement presentation
of a discontinued business segment is addressed by the
Handbook.

Objective and Basis of preparation - The basis for
preparing pro forma financial statements which give
effect to a significant disposition is very similar to the
guidance outlined in section 3.17 of this Companion
Policy which discusses the preparation g@fo forma
financial statements which give effect to significant acqui-
sitions.  Thepro formafinancial statements should be
prepared using the issuer’s financial statements as if the
significant disposition occurred at the beginning of an
issuer's current or most recently completed financial year,
as appropriate.

Pro Forma Balance Sheet -Section 8.2(1) of the Rule
does not require pro formabalance sheet if the signifi-
cant disposition is reflected in the issuer's most recent
balance sheet included in the prospectus.

Pro Formalncome Statements

(a) If a significant disposition was completed during
the issuer's most recently completed financial year,
subsection 8.2(2)(a) of the Rule does not require
inclusion of apro formaincome statement for the
most recent interim period for which financial
statements are included in the prospectus because
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the results of the disposed business have been
excluded from the issuer's results for the entire
interim period.

(b) A pro formaincome statement prepared to give
effect to significant dispositions should not present
results below the level of income from continuing
operations.

Constructed Financial Statements of the Business for
the Purpose of PreparingPro Forma Financial State-
ments -If an income statement of the disposed business is
constructed or otherwise carved out from the issuer’s
financial statements in accordance with the guidance in
section 3.16 of this Companion Policy, for the purpose of
preparing gro formaincome statement, the constructed
income statement need not be audited or otherwise
included in the prospectus except as a separate column in
the pro formaincome statement. However, a comfort
letter addressed to the Commission must be delivered in
accordance with subsection 13.3(2)1 of the Rule with
respect to the separate column.

Effective Date of Adjustments - Pro forma balance
sheets should be prepared as if the disposition had
occurred on the date of each balance sheet presented. If a
prospectus includepro formaincome statements for the
issuer's most recently completed financial year and a
subsequent interim period, the acquisition and adjust-
ments should be computed as if the disposition had
occurred at the beginning of the most recently completed
financial year of the issuer only and carried through the
most recent interim period presented, if any.

Acceptable Adjustments - Pro forma adjustments
should be limited to those which are directly attributable
to a specific completed or proposed transaction for which
there are firm commitments and for which the complete
financial effects are objectively determinable.

Multiple Dispositions - If the pro formafinancial state-
ments give effect to more than one significant disposition,
the pro formaadjustments may be grouped by line item
on the face of thpro formafinancial statements provided
the details for each transaction are disclosed in the notes.

EXEMPTIONS

3.20 Exemptions from Parts 6 and 7 of the Rule

@

Despite Parts 6 and 7 of the Rule, an issuer may be
permitted by the Director to exclude an audit opinion on
the financial statements of an acquired business for any of
the years for which financial statements are required other
than the most recently completed year of the acquired
business if

(@) the business was acquired prior to December 31,
2000;

(b) the issuer provides written submissions prior to
filing the final prospectus which establish to the
satisfaction of the Director that, despite making
reasonable efforts, the issuer was unable to obtain
audited financial statements because the vendor
refused to provide such audited financial state-
ments or to permit access to the information neces-
sary to audit the financial statements; and

(c) the issuer discloses in the prospectus that despite
making reasonable efforts, the issuer was unable to
obtain audited financial statements because the
vendor refused to provide such audited financial
statements or to permit access to the information
necessary to audit the financial statements.

@)
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The Commission is of the view that relief from the finan-
cial statement requirements of Parts 6 and 7 of the Rule
should be granted only in unusual circumstances not
related to cost or the time involved in preparing and
auditing the financial statements.

If relief is granted from the requirements of Parts 6 and 7
of the Rule to include in a prospectus audited financial

statements of an acquired business, conditions will likely
be imposed, such as a requirement to include audited divi-
sional or partial income statements or divisional state-
ments of cash flow, financial statements accompanied by
an auditor's report containing a reservation of opinion

such as an inventory qualification or an audited statement
of net operating income for a business.

Relief may be granted in appropriate circumstances to

permit the auditor's report on financial statements of a

business acquisition to contain a reservation relating to

opening inventory. In certain situations, such as when any
of the significance tests are satisfied at 40 per cent or
higher, the issuer may be requested to include in the
prospectus audited financial statements of the business for
a subsequent period of at least six months on which the
auditor's report contains no reservation of opinion and the

business is not seasonal.

Considerations relevant to granting an exemption from
the requirement to include interim financial statements for
the comparable period in the immediately preceding
financial year may include the fact that an acquired busi-
ness was, before the filing of the prospectus, a private
entity that did not prepare interim financial statements.

If an issuer acquired a business or is proposing to acquire
a business, considerations relevant to granting an exemp-
tion from the requirement to include financial statements

of the business for one or more years required to be
included in the prospectus may include the following:

(@) The business's historical accounting records have
been destroyed and cannot be reconstructed. In
this case, as a condition of granting the exemption,
the issuer may be requested by the Commission to

(i) represent in writing to the Commission, no
later than the time the preliminary prospectus
is filed, that the issuer made every reasonable
effort to obtain copies of, or reconstruct, the
historical accounting records necessary to
prepare and audit the financial statements, but
such efforts were unsuccessful; and

(ii) disclose in the prospectus the fact that the
historical accounting records have been
destroyed and cannot be reconstructed.

(b) The business has recently emerged from bank-
ruptcy and current management of the business and
the issuer is denied access to the historical
accounting records necessary to audit the financial
statements. In this case, as a condition of granting
the exemption, the issuer may be requested by the
Director to

(i) represent in writing to the Commission, no
later than the time the preliminary prospectus
is filed, that the issuer has made every reason-
able effort to obtain access to, or copies of,
the historical accounting records necessary to
audit the financial statements but that such
efforts were unsuccessful;

(i) disclose in the prospectus the fact that the
business has recently emerged from bank-
ruptcy and current management of the busi-
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ness and the issuer are denied access to the
historical accounting records.

(c) The business has undergone a fundamental change
in the nature of its business or operations affecting
a majority of its operations and all, or substantially
all, of the executive officers and directors of the
company have changed. The evolution of a busi-
ness or progression along a development cycle will
not be considered to be a fundamental change in an
issuer's business or operations. Relief from the
requirement to include audited financial statements
of the business for the year in which the change in
operations occurred, or for the most recently
completed financial year if the change in opera-
tions occurred during the business's current finan-
cial year, generally will not be granted.

GAAP, GAAS AND AUDITOR’S REPORTS

Foreign GAAP

Subsection 9.1(2) of the Rule provides that if a person or
company is incorporated or organized in a foreign juris-
diction, the financial statements of the person or company
included in the prospectus shall be prepared in accordance
with either Canadian GAAP or foreign GAAP. Foreign
GAAP is defined in the Rule to mean a body of generally
accepted accounting principles, other than Canadian
GAARP, that are as comprehensive as Canadian GAAP.

The Commission is of the view that foreign GAAP are as
comprehensive as Canadian GAAP if the foreign GAAP
cover substantially the same core subject matter as Cana-
dian GAAP, including recognition and measurement prin-
ciples and disclosure requirements.

The Rule permits foreign GAAP to be used only if the
notes to the financial statements explain and quantify the
effect of material differences between the foreign GAAP

and Canadian GAAP that relate to measurements and 4 3
provide disclosure consistent with Canadian GAAP
requirements. The Commission expects that in most cases
the reconciliation will be adequate to ensure clear and
understandable disclosure for investors in Canada, unless
the differences are so pervasive as to render the financial
statements misleading.

Foreign Auditors and Foreign GAAS

The Rule requires financial statements in a prospectus to
be accompanied by an auditor's report which by definition
is prepared in accordance with generally accepted
auditing standards. The Rule permits the financial state-
ments of foreign issuers to be audited in accordance with
generally accepted auditing standards other than those
applied in Canada, if those auditing standards are substan-
tially equivalent to Canadian auditing standards.

Issuers should recognize that subsection 61(2) of the Act
requires the Director not to issue a receipt for a prospectus g 1
if it appears to the Director that a person or company who
has prepared any part of the prospectus or is nhamed as
having prepared or certified a report used in connection
with a prospectus is not acceptable. Therefore, under
section 9.4 of the Rule, the foreign auditor's report must
be accompanied by a statement confirming that the
auditing standards applied are substantially equivalent to
Canadian GAAS. The statement must also disclose any
material differences in the form and content of the foreign
auditor's report.

The Commission is of the view that in order for auditing
standards to be substantially equivalent to Canadian 5.2
GAAS, they must require underlying audit work that is

PART 5

comparable in scope, nature and timing to the work
required in connection with an audit in accordance with
Canadian GAAS. For example, auditing standards of
foreign jurisdictions such as the United States are known
to the Commission to be substantially equivalent to the
standards of the CICA. Foreign issuers using auditors
from foreign jurisdictions, with auditing standards and

supervision that are less well known to the Commission,
are encouraged to consult with staff of the Commission in
advance of filing a preliminary prospectus to resolve
uncertainty as to whether the Commission will consider a
particular auditor or auditing standards to be acceptable.

In making a determination of whether the foreign auditing
standards applied are substantially equivalent to Canadian
GAAS, auditors are referred, in particular, to the general
standard of Canadian GAAS as set out in section 5100 of
the Handbook and its reference to an auditor's “objective
state of mind”. This standard, when read together with
the objectivity standard for auditors contained in the stan-
dards of professional conduct applicable to Canadian
auditors in each jurisdiction, emphasizes the importance
of the independence of the auditor. In the view of the
Commission, auditor independence is an essential element
of Canadian GAAS which should be reflected, among
other things, in the foreign GAAS applied in order for the
foreign GAAS applied and Canadian GAAS to be consid-
ered substantially equivalent.

4

Subsection 13.2(2)7 of the Rule requires an issuer, if a
financial statement included in a prospectus has been
prepared in accordance with foreign GAAP or includes a
foreign auditor's report, to deliver a letter from the auditor
that discusses the auditor's expertise to audit the reconcili-
ation of foreign GAAP to Canadian GAAP and, in the
case of foreign GAAS other than U.S. GAAS applied by a
U.S. auditor, to make the determination that foreign
GAAS applied are substantially equivalent to Canadian
GAAS. This provision requires that this comfort letter be
delivered with the preliminary prospectus to better facili-
tate timely resolution of any issues.

®)

Auditor's Comfort Letters - Subparagraph 1(i) of subsection
13.3(2) of the Rule requires a comfort letter to be delivered to
the Commission from the auditor of the issuer or the business,
as applicable, if an unaudited financial statement of an issuer or
a business is included in a final prospectus. If unaudited finan-
cial statements of the issuer or the business for more than one
interim period are included in the prospectus, a comfort letter
with respect to each unaudited financial statement must be
delivered. If an unaudited financial statement presents the
results of the issuer or the business for the most recently
completed interim period and the cumulative results for the
current financial year up to the last day of the most recently
completed interim period, a comfort letter with respect to both
the interim and cumulative periods, including any comparative
periods presented, must be delivered.

GENERAL REQUIREMENTS AS TO FILING AND
AMENDMENTS

Certificate by Issuer- Subsection 58(1) of the Act provides
that a prospectus must contain a certificate in the prescribed
form signed by the chief executive officer, the chief financial
officer and, on behalf of the board of directors, any two direc-
tors of the issuer (other than the chief executive officer and the
chief financial officer) duly authorized to sign. Where an
issuer has only three directors, two of whom are the chief exec-
utive officer and the chief financial officer, subsection 58(3)
provides that the certificate may be signed by all the directors.
The Commission is of the view that section 58 requires that the
positions of the chief executive and chief financial officers
must be held by two individuals.

Consents of Lawyers The names of lawyers or legal firms
frequently appear in prospectuses in two ways. First, the



5.3

5.4

55

5.6

THE ONTARIO GAZETTE / LA GAZETTE DE L'ONTARIO

underwriters, the issuer and selling security holders may name
the lawyers upon whose advice they are relying. Second, the
opinions of counsel that the securities may be eligible for
investment under certain statutes may be expressed or opinions
on the tax consequences of the investment may be given. In the
first case, the Commission is of the view that the lawyer is not,
in the words of subsection 13.4(1) of the Rule, named as having
prepared or certified a part of the prospectus and is not named
as having prepared or certified a report or valuation referred to
in the prospectus. Accordingly, the written consent of the
lawyer contemplated by subsection 13.4(1) of the Rule is not
required. In the second case, because the opinions or similar
reports are prepared for the purpose of inclusion in the
prospectus, the Commission is of the view that subsection
13.4(1) applies and the consent is required.

Material Contracts - Section 13.6 of the Rule requires an
issuer to make available all material contracts referred to in a
prospectus. The Commission recognizes that certain material
contracts or portions thereof may contain sensitive operational
or financial information, disclosure of which would be compet-
itively disadvantageous or otherwise detrimental to the issuer.
The Director will consider granting relief from the requirement
to make these contracts available for public inspection if disclo-
sure would be unduly detrimental to the issuer and the disclo-
sure would not be necessary in the public interest.

Filed or Delivered - The Act makes a distinction between
material that is required to be “filed” with the Commission and

material that is required to be “delivered” to the Commission. 5.7

Section 140 of the Act requires that material filed pursuant to
Ontario securities law be made available by the Commission
for public inspection, unless the Commission decides to hold
the material in confidence because the material “discloses inti-
mate financial, personal or other information”; and the desir-

ability of avoiding disclosure in the interests of any person or 5.8

company affected outweighs the desirability of adhering to the
principle that material filed with the Commission be available
to the public for inspection. Material that is delivered to the
Commission is not required under the Act to be made available
for public inspection, but the Commission may choose to make
such material available for public inspection. Ontario Securi-
ties Commission Policy 2.2, Public Availability of Material
Filed Under the Securities Act, discusses the views of the
Commission regarding this matter. This policy is under review
and may be subject to change.

Subsection 13.2(2)4 of the Rule requires that an issuer
“deliver” to the Commission concurrently with the filing of the
preliminary prospectus copies of all material contracts to which
the issuer is a party and a copy of each report or valuation
referred to in the preliminary prospectus for which a consent is
required to be filed under the Rule (other than technical reports
dealing with a mineral project or oil and gas operations of an
issuer which are required to be filed with the preliminary
prospectus). Subject to requests for confidentiality, each of
these documents will be made public at the end of the filing
process when a receipt is issued for a final prospectus.

Response Letters and Marked-up CopiesThe Commission
recommends that a response to a comment letter for a prelimi-
nary prospectus include draft wording for the proposed changes
to be reflected in the prospectus. When the comments of the
various securities regulators have been resolved, a draft of the
prospectus with all proposed changes from the preliminary
prospectus should be clearly marked and submitted as far as
possible in advance of the filing of final material. These proce-
dures may prevent delay in the issuing of a receipt for the
prospectus, particularly if the number or extent of changes are
substantial.

Disclosure of Investigations or Proceedings 5.9

(1) Subsection 61(1) of the Act provides that, subject to
subsections 61(2) and 63(4), the Director shall issue a
receipt for a prospectus unless it appears that it would not
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be in the public interest to do so. The existence of an
ongoing or recently concluded investigation or proceeding
relating to an issuer, a promoter, a controlling shareholder,
director or officer of the issuer or an underwriter or other
person or company involved in a proposed distribution
will be considered by the Director in determining if the
Director should refuse to issue a receipt for the
prospectus. That decision will be made on a case by case
basis and will depend upon the facts known at the time.

(2) If the facts and circumstances do not warrant the denial of
a receipt for a prospectus, the Act nonetheless imposes a
statutory obligation to provide full, true and plain disclo-
sure of all material facts relating to the securities issued or
proposed to be issued by the prospectus. Disclosure of an
ongoing or recently concluded investigation or proceeding
relating to a person or company involved in a proposed
distribution may be necessary to meet this standard. The
circumstances in which disclosure will be required and
the nature and extent of the disclosure will also be deter-
mined on a case by case basis. In making this determina-
tion, all relevant facts, including the allegations that gave
rise to the investigation or proceeding, the status of the
investigation or proceeding, the seriousness of the alleged
breaches that are the subject of the investigation or
proceeding and the degree of involvement in the proposed
distribution by the person or company under investigation
will be considered.

Filing of Advertising and Sales Literature - The Director
may request that an issuer file a copy of all advertising and
sales literature that will be used in connection with the distribu-
tion in Ontario of the securities distributed under the
prospectus.

Amendments to a Preliminary Prospectus

(1) Subsection 57(1) of the Act provides that if a material
adverse change occurs after a receipt for a preliminary
prospectus is obtained, an amendment to the preliminary
prospectus shall be filed as soon as practicable and in any
event within 10 days after the change occurs. Section
13.7 of the Rule contains additional provisions concerning
amendments. In the Commission's view, if a preliminary
prospectus indicates the number or value of the securities
to be distributed under the prospectus, an increase in the
number or value is, absent unusual circumstances,
unlikely to constitute a material adverse change requiring
an amendment to the preliminary prospectus.

(2) In the Commission’s view, if, after filing a preliminary
prospectus, an issuer decides to attach or add to the secu-
rities offered under a prospectus a right to convert into, or
a warrant to acquire, the security of the issuer being
offered under the preliminary prospectus, the attachment
or addition of the conversion feature or warrant is, absent
unusual circumstances, unlikely to constitute a material
adverse change requiring an amendment to the prelimi-
nary prospectus.

(3) Subsection 53(1) provides that no person or company
shall trade in a security where such a trade would be a
distribution of such security, unless a preliminary
prospectus and a prospectus have been filed and receipts
therefor obtained from the Director. The Commission is
of the view that if an issuer intends to add a new class of
securities to the distribution being effected by the
prospectus after the preliminary prospectus has been filed
and receipted, an issuer must file an amended and restated
preliminary prospectus.

Changes to the Offering- Issuers are reminded that any
changes to the terms or conditions of the security being distrib-
uted, such as the deletion of a conversion feature, may consti-
tute a material adverse change requiring an amendment to the
preliminary prospectus.
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5.10 Confidential Material Change Reports- In the view of the 6.3  Minimum Amount of Funds - Item 19.5 of Form 41-501F1

Commission, if an issuer has a confidential material change requires a prospectus to state that if a minimum amount of
report on file with any Canadian securities regulatory authority funds specified in a prospectus is not raised within 90 days
at the time that it is contemplating a distribution, or if circum- from the date of the prospectus, and if each of the persons or
stances arise that cause an issuer to file a confidential material companies who subscribed during that period have not
change report during the distribution period of securities under consented to an extension of that period, the funds actually
a prospectus, the issuer should cease all activities related to the received from subscribers shall be returned to the subscribers
distribution until unless the subscribers have otherwise instructed the depository.

The 90 day period does not restart if an amendment to the

(@) the material change is generally disclosed in the prospectus is filed.

prospectus, or if the prospectus has been filed, a
prospectus amendment is filed, if required; or

(b) the circumstances that gave rise to the confidential Notes

material change have changed or the proposed

transaction constituting the material change has ! Thjs decision chart provides general guidance and should be read

been rejected and the issuer has so notified the  in conjunction with Rule 41-501 and Companion Policy 41-

Commission. 501CP. No reference is made to pre-acquisition periods for the

sake of simplicity.

If the Director is aware that a distribution is taking place while
the issuer has a confidential material change report on file, the 2
Director may take steps to cease trade the distribution if it
considers it appropriate.

If an acquisition of related businesses constitutes a significant
acquisition when the results of the related businesses are
combined, the required financial statements shall be provided for
each of the related businesses.
5.11 Registration Requirement - Issuers filing a preliminary
prospectus or prospectus and other market participants are
reminded to ensure that members of underwriting syndicates APPENDIX B - ILLUSTRATIVE EXAMPLES
are in compliance with registration requirements under Cana-
dian securities legislation in each jurisdiction in which syndi- The following examples illustrate the application of certain parts of
cate members are participating in the distribution of securities the Rule in determining the financial statements which should be
under the prospectus. included in a prospectus based on the specific facts and circumstances
of the example. Selected explanations are provided to clarify the
outcome or results in some cases. The subheading “variations”
describes how the requirements would change given a change in

PART 6 PROCEDURES FOR GRANTING OF RECEIPTS certain facts.
6.1  Extension of 90 Day Period for Issuance of Final Receipt Unless otherwise stated, the Issuer is assumed to have a December 31
year end.

(1) The effect of subsection 14.1(2) of the Rule is to make it Unless otherwise stated, neither the Issuer nor a business is a junior
possible for the Director to close inactive files, and more jssuer.
importantly, to ensure that issues are not being marketed
by means of preliminary prospectuses containing outdated Terms and references used throughout the examples are defined as
information. It should be noted that Part 15 of the Rule follows:
gives the Director discretion to exempt the issuer from
compliance with any provision of section 14.1 of the Rule  yggr 1 - refers to the current year.

if the Director is satisfied that there is sufficient justifica-  vear 2 - refers to the year immediately preceding Year 1.
tion for so doing. Year 3 - refers to the year immediately preceding Year 2.

(2) If the period between the issuance of the receipt for the Year 4 - refers to the year immediately preceding Year 3.

preliminary prospectus and the prospectus exceeds 90 ] )

days by more than a few days, the Director will normally Q1 - refers to the first quarter or 3-month period of a year.

consider it to be in the public interest that either an Q2 - refers to the second quarter or 3-month period of a year.

amended preliminary prospectus containing updated Q3 - refer to the third quarter or 3-month period of a year.

information or a new preliminary prospectus be filed with

the Commission. Company A or B or C, etc - refers to a completed or probable acquisi-

tion of a business.

(83) The Commission is of the view that the Director should

not permit an amended preliminary prospectus to be used

to extend the 90 day period unless the issuer is continuing EXAMPLE 1 - SIGNIFICANT ACQUISITION OF A

to use its best efforts to finalize and file the prospectus and COMPANY IN YEAR 1

obtain a receipt.

Assumptions:
6.2  Project Financings- Certain project financings are made by )

issuers that are unincorporated associations or co-tenanciesThe Issuer files a prospectus on June 15, Year 1.
comprised of security holders. In the view of the Commission, The Issuer acquired Company A on April 15, Year 1.
it is not appropriate for an unincorporated association or co- Company A has a December 31 year end.
tenancy comprised of security holders to be responsible for Company As financial statements for the year ended December 31,
compliance with the continuous disclosure obligations under Year 2 have been audited. .
the Act, including financial reporting requirements, given the Company As financial statements for Q1-Year 1 were filed before the
passive nature of the investment and the absence of directorspreliminary prospectus is filed.
and officers who might appropriately assume this responsi-
bility. The Commission would not normally consider it to be in  The significance tests under subsection 2.2(2) of the Rule are applied
the public interest to issue a receipt for a prospectus unless theusing the audited financial statements of the Issuer and Company A
constating documents of the issuer designate the person to bdor the year ended December 31, Year 2. Company A is determined to
responsible for the day to day operations of the issuer including be significant at 65%, 55% and 35% based on the income test, the
fulfilling continuous disclosure obligations. investment test, and the asset test, respectively.
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Financial Statement Requirements:

The preliminary prospectus filed on June 15 should include the
following financial statements:

Issuer:

Audited statements of income, retained earnings and cash-

flows for years 2, 3 and 4.
Audited balance sheets for years 2 and 3.

Unaudited statements of income, retained earnings and
cashflows for Q1 of years 1 and 2.
Unaudited balance sheet as at March 30, Year 1.

Pro forma income statements for Year 2 and Q1- Year 1.
Each pro forma income statement is prepared to give
effect to the acquisition of Company A as if it had
occurred on January 1, Year 2.

Pro forma balance sheet to give effect to the acquisition
of Company A as if it had occurred on March 30 -Yearl.

Company A
Audited financial statements for Years 2, 3 and 4.
Unaudited statements of income, retained earnings and

cash flows for Q1 - Years 1 and 2.
Unaudited balance sheet as at March 30, Year 1.

Explanations:

1. Financial statements would be required for three years which
corresponds the level of significance, as outlined in section 6.6
of the Rule.

2. A pro formabalance sheet is required because the March 30,

Year 1 balance sheet of the Issuer does not reflect the acquisi-

tion.
Variations:
1. If the Issuer filed its prospectus on April 15, it would be unnec-

essary to include the Q1 financial statements of the Issuer,
including the pro forma financial statements, unless those
financial statements had been filed, because April 15 is not
more than 60 days from March 30, the last day of Q1.

2. If the Issuer filed its final prospectus on September 10th, the
Rule would require it to include in the prospectus its unaudited
financial statements for Q2-Yearl because the interim period

ended more than 60 days from the date of the prospectus. The

Issuer would be required to update all disclosure in the
prospectus, including th@o formafinancial statements for the
interim period, to reflect the Q2 results.

3. Junior Issuer - If Company A was a junior issuer and its finan-
cial statements for Years 3 and 4 had not been audited, then the
financial statements for those years could be included in the
prospectus without an auditor's report. If, however, an auditor
had been engaged to audit Year 3 or 4, then the Issuer must
include in its prospectus the auditor's report issued on those
financial statements, regardless of the fact that Company A is a
junior issuer.

EXAMPLE 2 - RE-CALCULATING THE SIGNIFICANCE OF
AN ACQUISITION AND PREPARING PRO
FORMA FINANCIAL STATEMENTS WHEN
THE YEAR END OF THE ISSUER AND THE
BUSINESS DIFFER BY MORE THAN 93

DAYS.
Assumptions:

The Issuer files a prospectus on April 15, Year 1.
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The Issuer acquired Company A on November 15, Year 2.

Company A is a public company.

Company A's year end is June 30.

Company A's financial statements for the year ended June 30, Year 2
have been audited.

Company A filed its Q1-Year 2 financial statements on October 31.

Note: Company As fiscal Year 1 begins on July 1 of the Issuer’s

fiscal Year 2 which is also the calendar year. For simplicity,

reference is made to calendar years only. For example,

Company As Q1 financial statements for its fiscal Year 1 are

referred to as its Q1-Year 2 financial statements.

The significance tests are applied using the Issuer’s audited financial
statements for the year ended December 31, Year 3 and Company A's
audited financial statements for the year ended June 30, Year 2.
Company A is determined to be significant at 55% based on the
Income test.

Company A became the Issuer’s Subsidiary A following the acquisi-
tion. Subsidiary A operates much as it did prior to the acquisition and
has not been restructured by the Issuer. Separate financial records are
maintained.

The Issuer recalculated the significance of Subsidiary A based on the
Issuer’s financial statements for the year ended December 31, Year 2
after deconsolidating the results of Subsidiary A from the date of
acquisition. For the purpose of applying the significance tests at this
second date, December 31, Year 2, the financial results of Subsidiary
A for the period January 1 to December 31, Year 2 were used. As a
result of the calculations, Subsidiary A is significant at 46% based on
the income test.

Financial Statement Requirements:

The prospectus filed on April 15 should include the following finan-
cial statements:

Issuer:

Audited statements of income, retained earnings and cash flows
for the years ended Years 2, 3 and 4.
Audited balance sheets as at December 31, Years 2 and 3.

Company A:

Audited statements of income, retained earnings and cash flows
for the years ended June 30, Years 2 and 3.

Audited balance sheets as at June 30, Years 2 and 3.
Unaudited statements of income, retained earnings and cash
flows for Q1- Years 2 and 3.

Unaudited balance sheet as at June 30, Year 2.

Pro formalncome Statement

In addition to the financial statements listed aboyapaforma
income statement of the Issuer must be included in the
prospectus. Apro formabalance sheet is not required because
the acquisition occurred prior to December 31, Year 2, the most
recent balance sheet of the Issuer included in the prospectus.
The December 31 year end of the Issuer and the June 30 year
end of Company A (prior to the acquisition) differ by more
than 93 days. The following alternatives are some of those
available to the Issuer for the purpose of preparipgpdorma
income statement:

(1) Prepare an income statement for Company A for the
period January 1, Year 2 to November 14 and compile
these results with the Issuer's audited consolidated
income statement for the year ended December 31, Year
2. A comfort letter would be filed with the Securities
Regulator(s) in connection with Company As income
statement
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(2) Prepare an income statement for Company A for the Company As financial statements for the year ended April 30, Year 1
period October 1, Year 3 to September 30, Year 2 which are not audited as at the time the prospectus is filed.
period ends not more than 93 days from December 31. Company A filed its Q3-Year 1 interim financial statements on April
This may be accomplished by starting with Company As 29, Year 1.

income statement for the year ended June 30, Year 2,

deducting Q1 of that year (July 1 to September30, Year 3) Company A is determined to be significant at 44%.

and adding Q1 of fiscal year 1 (July 1 to September 30,

Year 2). Deduct the post-acquisition results of Subsidiary Financial Statement Requirements:

A from the Issuer’s consolidated income statement for the
year ended December 31, Year 2.
income statements. A comfort letter would be filed with
the securities regulators with respect to both the Issuer’s
deconsolidated income statement and Company As
constructed income statement.

(3) Prepare an income statement for Company A for the
period January 1, Year 2 to September 30, Year 2 and add
this to the Issuer’s consolidated income statement for the
year ended December 31, Year 2. The results of Company
A for the period October 1 to October 31 would have to be
included as a separate column in fire formaincome
statement. A comfort letter would be filed with the Secu-
rities Regulator(s) in connection with Company’s A
income statement for the period January 1 to September
30 and with respect to the results for the stub period
October 1 to November 14, either separately or on a
combined basis.

(4) Prepare an income statement for Company A for the
period April 1, Year 2 to March 30, Year 2 and add this to
the Issuer’s consolidated income statement for the year
ended December 31, Year 3. A comfort letter would be
filed with the securities regulator(s) in connection with
Company’s A income statement for the 12 months ended
March 30, Year 2.

Variations:

1.

Historical Financial Statements of Company A to be
included in the Prospectus 4f Company As year end was
December 31 and pre-acquisition financial statements for the
period January 1 to November 14, Year 2 were prepared and
audited, assuming Company A is significant at the 46%
threshold, the audited financial statements for the 10.5 month
period ended November 14 would have satisfied the require-
ment for one of the two years of audited financial statements
otherwise required because they are audited and for a period
greater than 9 months. The prospectus would also include
audited financial statements of Company A for the year ended
December 31, Year 3 however, no interim financial statements
would be required.

2. Pro formalncome Statement- If Company A's year end was
December 31, a pre-acquisition income statement for the
period January 1 to November 14 could have been prepared and
compiled with the Issuer’s audited consolidated income state-
ment for the year ended December 31, Year 2. No other
interim financial statements would be required, other than the
Year 3 comparative financial statements.
EXAMPLE 3 - PREPARING PRO FORMA FINANCIAL
STATEMENTS TO GIVE EFFECT TO A
BUSINESS ACQUIRED DURING THE
ISSUER'S CURRENT YEAR WHEN THE
YEAR ENDS OF THE ISSUER AND THE
BUSINESS DIFFER BY MORE THAN 93
DAYS.

Assumptions:

The Issuer files a prospectus June 10, Year 1.

The Issuer acquired Company A on April 5, Year 1.

The Issuer filed its Q1-Year 1 interim financial statements on May 30.
Company A is a public company.

Company As year end is May 30.

Compile the two The preliminary prospectus filed on June 10 should include the
following financial statements:

Issuer:

Audited statements of income, retained earnings and cash flows
for the years ended December 31, Years 2, 3 and 4.

Audited balance sheets as at December 31, Years 2 and 3.
Unaudited statements of income, retained earnings and cash
flows for Q1- Years 1 and 2.

Unaudited balance sheet as at March 31, Year 1.

Company A:

Audited statements of income, retained earnings and cash flows
for the years ended April 30, Years 2 and 3.

Audited balance sheets as at April, Years 2 and 3.

Unaudited statements of income, retained earnings and cash
flows for Q3-Years 1 and 2.

Unaudited balance sheet as at February 28, Year 1.

Pro formaFinancial Statements

In addition to the financial statements listed above, the
following pro forma financial statements of the Issuer are
required to be included in the prospectus because the acquisi-
tion occurred subsequent to the date of the most recent finan-
cial statements of the Issuer included in the prospectus:

A pro formabalance sheet as at March 31, Year 1.

A pro forma income statement for the year ended
December 31, Year 2.

A pro formaincome statement for the 3 months ended
March 31, Year 1.

The December 31 year end of the Issuer and the April 30 year
end of Company A (prior to the acquisition) differ by more
than 93 days. Thero formabalance sheet should be prepared
as follows:

Pro forma balance sheet Combine the Issuer’'s balance
sheet as at March 30, Year 1 with Company A's balance
sheet as at February 28, Year 1.

The following is one alternative available to the Issuer for
preparing thero formaincome statements:

Pro forma income statement for the year ended
December 31, Year 2- Combine the Issuer’s audited
income statement for the year ended December 31, Year 2
with the 12 month income statement of Company A for
the period March 1, Year 2 to February 28, Year 1.

Pro forma income statement for the 3 months ended
March 31, Year 1- Combine the Issuer's Q1- Year 1
income statement with the income statement of the Issuer
for the three month period ended February 28, Year 1.

The 12 month and 3 montpro formaincome statements
should be prepared to give effect to the acquisition of Company
A as if it occurred on January 1, Year 2. Egcb forma
income statement includes results of Company A for the period
December 1, Year 2 to February 28, Year 1. The notes to the
pro formafinancial statements should disclose the fact that the
results of Company A for the 3 months ended February 28,
Year 1, which were used to prepare the 3 magmth forma
income statement, are also included in the 12 mpratiorma
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income statement. The overlapping period is Company As from continuing operations during its most recently completed year
third quarter, the results of which are fully disclosed in the 3 ended before the date of the acquisition.

monthpro formaincome statement therefore, it is unnecessary

to provide additional disclosure about the revenue, expenses,Discussion

gross profit or income from continuing operations.

Section A of the following table presents the consolidated assets and
consolidated net income from continuing operations of each company

EXAMPLE 4 - APPLICATION OF THE SIGNIFICANCE as reported on the audited financial statements of each company for its

TESTS FOR INDIVIDUALLY INSIGNIFI- most recently completed financial year ended prior to the date of its
CANT ACQUISITIONS - ALL COMPANIES acquisition by the Issuer. The “investment” column presents the
HAVE INCOME FROM CONTINUING Issuer’s consolidated investments in and advances to each company as
OPERATIONS

at the date of its acquisition by the Issuer. Section B presents the indi-
vidual significant of each acquisition as a results of applying the
significance tests. Each company acquired is individually insignifi-
cant. However, on a combined basis, the acquisitions are significant,
The Issuer acquired five companies, A, B, C, D and E, during Year 2, satisfying the asset, income and investment tests at 40%, 50% and
its most recently completed financial year. The Issuer files a 75%, respectively.

prospectus on April 15, Year 1. Each company reported net income

Assumptions

Section A Section B
$ Millions % of Issuer's Results

Company Assets Income Investment Assets Income Investment
A 300 30 550 8% 8% 14%
B 200 20 500 5% 5% 13%
C 400 35 700 10% 9% 17%
D 500 55 600 13% 14% 15%
E 200 60 650 5% 15% 16%

1,600 200 3,000 40% 50% 75%
Issuer's Dec. 31 balance $4,000 $400
Aggregate Significance 40% 50% 75%
of Companies’ Combined
Results
Highest significance 75%

The investment test is satisfied at the highest percentage. As a resulshows that the combined investments in and advances to each combi-
the Issuer should include in its prospectus audited financial statementsation of companies represents more than 50% of the Issuer’s invest-
of those companies which comprise at least 50% of the total invest-ments in and advances to all five companies acquired. The Issuer
ment in all five companies acquired - i.e. 50% of $3,000 or $1,500.  should include in its prospectus audited financial statements for each

of the companies in the selected combination for the most recently
The following table shows some of the combinations of the compa- completed financial year and the most recently completed interim
nies’ financial statements which the Issuer may include in its period of the company, which ended more than 90 and 60 days before
prospectus. Column B shows the Issuer's combined investments inthe date of the prospectus, respectively, and before the date of the
and advances to the companies identified in column A. Column C acquisition.

A B C
Companies Combined Investments in and Combined Purchase Price of Selected
Advances to the Companies Companies as a
$ Greater than $1,500 % of $3,000
A+B+C 1,750 58%
A+B+D 1,650 55%
A+D+E 1,800 60%
B+C+D 1,800 60%

C+D+E 1,950 65%



2138 THE ONTARIO GAZETTE / LA GAZETTE DE L'ONTARIO

EXAMPLE 5 - APPLICATION OF THE SIGNIFICANCE while section C includes those companies which reported net losses.
TESTS FOR INDIVIDUALLY INSIGNIFI- The second column of sections B and C illustrate that each company is
CANT ACQUISITIONS WHEN SOME OF individually insignificant based on the income test. However, in
THE COMPANIES HAVE LOSSES FROM aggregate, the companies reporting net income are significant at 65%
CONTINUING OPERATIONS while those reporting net losses are significant at 46%, based on the
absolute value of the aggregate net losses. As a result, companies A
Assumptions through G inclusive, are significant at 65% and financial statements

should be provided for any combination of companies whose aggre-
The Issuer acquired seven companies, A, B, C, D, E, F and G duringgate net income is at least $485 (ie. 50% of $970). The combination
Year 2, its most recently completed financial year. The Issuer files aof companies should be selected using the absolute value of any net
prospectus on May 20, Year 1. Companies A, C, E, and G reportediosses.
net income from continuing operations during its most recently
completed year ended before the date of the acquisition while compa-The Issuer should include in its prospectus audited financial state-

nies B, D and F reported net losses from continuing operations. ments for each of the companies in the selected combination for the
most recently completed financial year and the most recently
Discussion completed interim period of the company, which ended more than 90

and 60 days before the date of the prospectus, respectively, and before
Section A of the following table shows the consolidated net income or the date of the acquisition.
net loss reported by each company acquired by the Issuer during the
most recently completed financial year of the company ended beforeNote that if the aggregate significance under both sections B and C
the date of the acquisition. For the purposes of calculating the signif-was less than 50%, then no financial statements of any of the compa-
icance of each company, the companies have been segregated. Sectianes would be required.
B includes the companies which reported consolidated net income

Section A Section B Section C
Company Net Income(Loss) from Net Income Significance Net Loss Significance
Continuing Operations
A $ 235 $235 16%
B (200) $ (200) -16%
C 210 210 14%
D (245) (245) -18%
E 250 250 17%
F (250) (250) -18%
G 275 275 18%
$ 275 $970 T $(695)
Absolute $970 $695
Value
Issuer’s Net
Income $1,500

Aggregate significance based on the
absolute value of the companies net
income (loss) as a % of Issuer’s net income 65% 46%

(6792) 52

Order in Council / Décret
0.C./Décret 2292/2000

On the recommendation of the undersigned, the Lieutenant Governor,Sur la recommandation du soussigné, le lieutenant-gouverneur, sur
by and with the advice and concurrence of the Executive Council, I'avis et avec le consentement du Conseil des ministres, décréte ce qui
orders that: suit :

the works of art or objects of cultural significancelisted in Schedule “A” attached hereto, which works or objects aretémperany exhibi-
tion at theRoyal Ontario Museum in Toronto pursuant to an agreement betweerRiyal Ontario Museum and San Antonio Museum of
Art and The Walters Art Gallery and related agreements betwe®en Antonio Museum of Art, The Walters Art Gallery, Los Angeles
County Museum of Art andBrooklyn Museum of Art and the folowing Lenders:

1. Institute of Archeology of the National Academy of Science of Ukraine

2. The National Historical Museum of Ukraine, acting on behalf of itself and on behalf of the Museum of the Historical Treasures
of Ukraine; and
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3. State Historical and Art Preserve, Pereiaslav-Khmel’'nyts'kyi, Ukraine

are hereby determined to be of cultural significance and the temporary exhibition of same in Ontario to be in the ihtepesipié tof Ontario
in accordance with the provisions of subsection 1(1) oFtineign Cultural Objects Immunity from Seizure ARR1S.0. 1990, c.F.23.

Recommended ELEN JOHNS, Approved and Ordered, January 13, 2000.
Minister of Citizenship, Culture
and Recreation
HILARY M. WESTON

Concurred R. W. BNCIMAN, Lieutenant Governor.

Chair of Cabinet

SCHEDULE A
OBJECTS ON LOAN TO LEGACY IN GOLD: SCYTHIAN TREASURES FROM ANCIENT UKRAINE

Institute of Archaeology of the National Academy of Science of Ukraine

Item Maker Medium Origin of Object Inventory Number

1. Bridle and whip ornaments, 9th - Cimmerian Bone Kurhan near village of Zi'ne, AM657; AM 658
8th century B.C. Krym

2. Sword and scabbard tip Cimmerian Iron and bronze  Subotiv, Cherkas’ka Oblast’ Z/777/115
(Buteroll), 9th - 8th century B.C.

3. Dagger w/ scabbard ornament, Scythian Bronze, iron Repiakhuvata Mohyla, near Z/857/80; Z2/857/81
Late 7th century B.C. village of Matusiv, Cherkas’ka

Oblast’

4, Headdress (parts of Scythian Gold, cloth Tetianyna Mohyla, Z-1204, 1210, 1214,
reconstruction: 243 items), ca. Dnipropetrovs’ka Oblast’ 1215,1218,1222-1224,
350 B.C. 1226,1227,1237,1242,

1243, 1245, 1253,
1255-1259, 1261, 1265,
1268,1274,1279,1280,
1283, 1289-1419,

1421-1503
5. Pair of shoes (parts of Scythian Gold, woolen Tetianyna Mohyla, Z-1181, 1183-1188,
reconstruction: 22 items), ca. 350 cloth Dnipropetrovs’ka Oblast’ 1192, 1194-1196,
B.C. 1198-1200,1202,1203,
1205-1209, 1212
6. Two horse bits, Late 7th century Scythian Bronze Repiakhuvata Mohyla, near Z/857/18; Z/857/59
B.C. village of Matusiv, Cherkas’ka
Oblast’
7. Frontlet in the form of a fish, 4th Scythian Gold Taranova Mohyla, Inhulo- Z-15
century B.C. Kamianka, Kirovohrads’ka
Oblast’
8. Krater fragment, ca. 575 - 550 Greek Terracotta Berezan’ Island, AM 1021/6156
B.C. Mykolayivs’ka Oblast’
9. Black-figure vase from Berezan, Greek Terracotta Berezan’ Island, AM 983/6155
ca. 575 - 550 B.C. Mykolayivs’ka Oblast’
10. Two amphoras, ca. 450 - 400 B.C.  Greek Clay Kurhan 13, near village of 5/X/8, 5/X/11

Velyka Znamianka,
Zaporizhs’ka Oblast’

11. Ring made from coin of Scythian Gold Velykyi Ryzhanivs'kyi Kurhan, KP-708/1
Pantikapaion, ca. 350 - 300 B.C. near village of Ryzhanivka,
Cherkas’ka Oblast’
12. Necklace with female pendants Scythian Gold Kurhan Ohuz, Khersons’ka  Z-891 to Z-1009
(119 items), ca. 325 B.C. Oblast'
13. Necklace with amphora pendants,Scythian Gold Kurhan 13, near KP-722/4-73
ca. 350 - 300 B.C. Ordzhonikidze.Dnipropetrous’

kaoblast’. Excavated by S.R.
Polin and A.V. Nikolova, 1998
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Item

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.
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Maker

Headdress pendants, ca. 350 - 30@cythian
B.C.

Hat (reconstruction: 76 pieces
total); a,b: band, (11pieces); c:
plaque (33) with image of male
head; d: plaques (31) with image
of animal mask, ca.350 - 325BC

Scythian

Two gold plagues with lotus
ornament, c. 325 B.C.

Scythian

Cup with horses, 5th century B.C.  Scythian
Necklace with horse-head Scythian
terminals, 5th cenury B.C.

Finial, 5th century B.C. Scythian

Roundel with Herakles, ca. 350 - Scythian
300 B.C.

Roundel with Herakles, ca. 350 - Scythian
300 B.C.

Roundel with male head, ca. 350 Scythian
-300B.C

Roundel with male head, ca. 350-Scythian
300 B.C

Roundel with Herakles and Scythian
Cerberus, ca. 350-300 B.C.
Roundel with Herakles and Scythian

Nemean lion, ca. 350-300 B.C.

Roundel with Scylla, ca. 350-300 Scythian
B.C.

Roundel with Scylla, ca. 350-300 Scythian
B.C.

Prometopidion with the weary  Scythian
Herakles, ca. 350-300 B.C.

Two objects: 1) Prometopidion  Scythian
with nude youth; 2) Horse

frontlet, ca. 350-300 B.C.

Bridle ornament with snake Scythian

bodied female, ca. 350-300 B.C.

Medium

Gold

Gold

Gold

Gold, amber,

glass

Gold

Gold

Silver, gilding

Silver, gilding

Silver

Silver, gilding

Silver

Silver

Silver

Silver

Silver

Silver

Silver

Origin of Object
Kurhan 13, near KP-722/2-3

Ordzhonikidze.Dnipropetrous’

kaoblast'. Excavated by S.R.

Rolin and A.V. Nikolova,1998

Z-1669; Z-1670-1680;
Z-1681-1713; Z-1714-

1744
Kurhan Ohuz, near Nyzhni  Z-464, 464
Sirohozy, Khersons’ka Oblast’
Bratoliubivs’kyi Kurhan, near Z-4117

village of Ol'hyne,
Khersons’ka Oblast’

Bratoliubivs’kyi Kurhan, near Z-4122
village of Ol'hyne,
Khersons’ka Oblast’

Bratoliubivs'kyi Kurhan, nearZ-4116
village of Ol'hyne,
Khersons’ka Oblast’

Babyna Mohyla, near village ofKP-1V-281
Taraso-Hryhorivka,
Dnipropetrovs’ka Oblast’

Babyna Mohyla, near village ofKP-1V-385
Taraso-Hryhorivka,
Dnipropetrovs'ka Oblast’

Babyna Mohyla, near village of KP-IV-384
Taraso-Hryhorivka,
Dnipropetrovs'ka Oblast'

Babyna Mohyla, near village ofKP-IV-384
Taraso-Hryhorivka,
Dnipropetrovs’ka Oblast’

Babyna Mohyla, near village of KP-I1V-386
Taraso-Hryhorivka,
Knipropetrovs’ka Oblast’

Babyna Mohyla, near village of KP-1V-282
Taraso-Hryhorivka,
Dnipropetrovs'ka Oblast’

Babyna Mohyla, near village of KP-1V-283 B/2
Taraso-Hryhorivka,
Dnipropetrovs'ka Oblast'

Babyna Mohyla, near village of KP-1V-283 B/1
Taraso-Hryhorivka ,
Dnipropetrovs'ka Oblast’

Babyna Mohyla, near village of KP-1V-283 A
Taraso-Hryhorivka,
Dnipropetrovs'ka Oblast’

Babyna Mohyla, near village of KP-I1V-284
Taraso-Hryhorivka,
Dnipropetrovs'ka Oblast’

Babyna Mohyla, near village of KP-1V-286
Taraso-Hryhorivka,
Knipropetrovs'ka Oblast’

Inventory Number



Item

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.
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Maker

Two heads in Phrygian caps, ca. Scythian
350-300 B.C.

Ornament with rosette, ca. 350- Scythian
300 B.C.

Plaques for rein with man's head Scythian
(7 pieces), ca. 350 - 300 B.C.

Plaques for rein with lion head (10 Scythian
pieces), ca. 350 - 300 B.C.

Plaques for rein with gorgon head Scythian
(11pieces), ca. 350 - 300 B.C.

Open work plaque with female, Scythian
ca. 350-300 B.C.

Plaques from a gorytos, ca. 350-Scythian
325 B.C.

Plague from a bow, ca. 350-325 Scythian
B.C.

Five strips from a whip, ca. 350 - Scythian
325 B.C.

Torque with lions, ca. 350 - 325 Scythian
B.C.

Two spiral bracelets with wolves, Scythian
ca. 350 - 325 B.C.

Torque for a child, ca. 350-325 Scythian
B.C.

Two rings, ca. 350-325 B.C.

Plaques with rosettes and wingedScythian
beings (three groups @ 30, 71,

and 36 per group =137 pieces), ca.
350-325 B.C.

Kylix, ca. 350 - 325 B.C. Scythian
Drinking horn, ca. 350 - 325 B.C.  Scythian
Vessel with animal combat, ca. Scythian

350 -325B.C.

Scythian

Medium

Gilt silver

Gilt silver

Silver

Silver

Silver

Gold

Gold

Gold

Gold

Gold

Gold

Gold

Gold

Gold

Silver

Silver, gold

Silver, gilding
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Origin of Object Inventory Number
Babyna Mohyla, near village of KP-IV-272, 275

Taraso-Hryhorivka,

Dnipropetrovs’ka Oblast’

Babyna Mohyla, near village of KP-1V-259
Taraso-Hryhorivka,
Dnipropetrovs’ka Oblast’

Babyna Mohyla, near village of KP-1V-387
Taraso-Hryhorivka,
Dnipropetrovs'ka Oblast'

Babyna Mohyla, near village of KP-1V-383
Taraso-Hryhorivka,
Knipropetrovs’ka Oblast’

Babyna Mohyla, near village of KP-1V-388
Taraso-Hryhorivka,
Knipropetrovs'ka Oblast’

Babyna Mohyla, near village of Z-1745
Taraso-Hryhorivka,
Dnipropetrovs’ka Oblast’

Soboleva Mohyla, near village Z-1996; Z-1976-1984;
of Hirnyts’ke, Z-1974, Z-1975;
Dnipropetrovs’ka Oblast’ Z-1968, Z-1970-1971,

1985, 1973; Z-1969;
Z-1986; Z7-1987;
Z-1989-1991; Z-1993;
Z-1988; Z-1972

Z-1995

Soboleva Mohyla, near village Z-1997
of Hirnyts’ke,
Dnipropetrovs’ka

Soboleva Mohyla, near village Z-1825
of Hirnyts’ke,
Dnipropetrovs’ka Oblast’

Soboleva Mohyla, near village Z-1829; Z-1830
of Hirnyts’ke,
Dnipropetrovs'ka Oblast’

Soboleva Mohyla, near village Z-2121
of Hirnyts’ke,
Dnipropetrovs'ka Oblast’

Soboleva Mohyla, near villagel827; Z-1826
of Hirnyts'ke,
Dnipropetrovs'ka Oblast'

Soboleva Mohyla, near village Z-1831-1967
of Hirnyts’ke
Dnipropetrovs’ka Oblast’

Soboleva Mohyla, near villagkP-V-659
of Hirnyts’ke,
Dnipropetrovs’ka Oblast’

Soboleva Mohyla, near village-V-660
of Hirnyts’ke,
Dnipropetrovs’ka Oblast’

Soboleva Mohyla, near villageKP-V-661
of Hirnyts’ke,
Dnipropetrovs’ka Oblast’
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Item

48.

49.

50.

Item

51.

52.

53.

54.

55.

56.

57.
58.
59.

60.

61.

62.
63.

64.

65.

66.

67.

THE ONTARIO GAZETTE / LA GAZETTE DE L'ONTARIO

Maker
Vessel, ca. 350-325 B.C. Scythian

Set of horse trappings (7 pieces),Scythian
ca. 350-325 B.C.

Two plaques from a bridle, ca.350 Scythian
-325BC

Medium

Silver, gilding

Silver

Silver

Origin of Object

Inventory Number

Soboleva Mohyla, near village-V-661-A
of Hirnyts’ke,
Dnipropetrovs’ka Oblast’

Soboleva Mohyla, near village KP-V-664/1,2; 663/1,2;
of Hirnyts’ke, 662/1,2; 665/1
Dnipropetrovs’ka Oblast’

Soboleva Mohyla, KP-V-665/2-3
Dnipropetrovs’ka Oblast’

The National Historical Museum of Ukraine

Maker
Figural group, 7th - 6th century Scythian
B.C.
Figural scepter, 7th - 6th century Scythian
B.C.
Openwork belt buckle, 7th - 5th  Scythian

century B.C.

Dagger, 6th century B.C. Scythian

Belt plagues (frontal lion masks, 6 Scythian
pieces; profile lion heads, 2
pieces), 5th century B.C.

Arrowheads (20 pieces; only 19 Scythian
photographed), 6th — 4th century
B.C.

Mirror, ca. 550 BC Scythian
Cylindrical vessel, 6th century BC ~ Scythian

Cauldron, 4th century B.C. Scythian

Two cheek pieces, 6th century  Scythian
B.C.

Horse bit, 6th - 5th century B.C. Scythian
Bow tip, 6th - 5th century BC Scythian
Bow tip, Late 6th - early 5th Scythian
century

Pole top, 6th century B.C. Scythian
Pole top, 6th century B.C. Scythian

Staff ornament with male figure, Scythian
4th century B.C.

Horse frontlet, 5th century B.C. Scythian

Medium

Bronze

Bronze

Bronze

Bronze

Bronze

Bronze

Bronze
Clay

Bronze

Bone

Bronze

Bone

Bone

Bronze

Bronze

Bronze

Bronze

Origin of Object Inventory Number

Caucasus B 2699
Siberia B 2336
Caucasus (Aul Tseia, North B 2698
Ossetia)
Kurhan near village of B 1029

Kamianka, Cherkas’ka Oblast’

B 738/1-3, 5, 8, 10;
B7391/1-2

Kurhan 4 near village of
Berestniahy, Cherkas’ka
Oblast’

Rivne, Cherkas’ka Oblast’ (O. B 50-272/1-10;
Bobrinskyi Collection) B 28-4239/1-10
B-760
B-47-8

Melitopils’kyi Kurhan , B 54-138

Melitopil’, Zaporizhs'ka Oblast'

Romens’kyi Raion, Sums’ka B 41-237; b 33-52
Oblast’ (Village of Budky, for B

33-52)
Poltavs’ka Oblast’ B 1281
(Temnyts’kyi Collection)
B-2277
B-2278

Romens’kyi Raion, Sums’kaB 41-425

Oblast'
Romens’kyi Raion, Sums’kaB 41-426
Oblast’
Chance find, Lysa Hora, B 2380
Dnipropetrovs’ka Oblast’
Kurhan near village of B 32-99

Vovkivtsi, Sums’ka Oblast’
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Iltem Maker Medium Origin of Object Inventory Number

68. Belt plaques in the shape of mooseScythian Bronze Kurhan 459 near village of B 1299
heads (6 pieces), 5th century B.C. Turiia, Kirovohrads’ka Oblast'

69. Plaque with stag legs, 4th - 3rd  Scythian Bronze B-698
century

70. String of beads, 6th - 4th century Scythian Semi-precious Kanivs'kyi Raion, Cherkas'ka B 1882
B.C. stones Oblast’ ( O. Bobrinskyi

Collection)
71. String of beads, ca. 600 - 400 B.C.  Scythian Semi-preciouKurhan 447 near village of B 1597
stones Zhurivka, Cherkas’ka Oblast’
72. String of beads, 4th century B.C.  Scythian Glass paste Melitopil's'kyi Kurhan, buriaB154-102
Melitopil’, Zaporizhs’ka Oblast'

73. Lydion from Olbia, 6th century  Greek Clay Olbia, near Parutyne, B7-161
B.C. Mykolayivs’ka Oblast’

74. Black-figure vase from Olbia, 6th Greek Clay Olbia, near Parutyne, B 7-159
century B.C. Mykolayivs’ka Oblast’

75. Two-handled vase from Olbia, 6th Greek Clay Olbia, near Parutyne, B4-249
century B.C. Mykolayivs’ka Oblast’

76. Two-handled vase from Olbia, 6th Greek White clay Olbia near Parutyne, B1-73
century B.C. Mykolayivs’ka Oblast’

77. Head vase from Olbia, 5th century Greek Clay Olbia, near Parutyne, 5373
B.C. Mykolayivs’ka Oblast’

78. Kylix with inscription from Olbia, Greek Clay Olbia, near Parutyne, B1-110
5th century B.C. Mykolayivs’ka Oblast’

79. Kylix with inscription from Olbia, Greek Clay Olbia, near Parutyne, B5-1482
5th century B.C. Mykolayivs’ka Oblast’

80. Fragmentary vessel from Olbia, Greek Clay Olbia, near Parutyne, B4-756
4th century B.C. Mykolayivs’ka Oblast’

81. Fragmented Kylix with Greek Clay Olbia, near Parutyne, B3-1674
inscription from Olbia, 5th - 4th Mykolayivs’ka Oblast’
century B.C.

82. Head bead pendant from Olbia, Greek Glass Olbia, near Parutyne, B3-146
3rd century B.C. Mykolayivs’ka Oblast’

83. Attic red-figure vase from Greek Clay Kerch (Pantikapaion), Krym B27-1576
Pantikipaion (fish plate), 4th
century B.C.

84. Black-glaze horse head from Greek Clay Olbia, near Parutyne, B1-74
Olbia, 3rd century B.C. Mykolayivs’ka Oblast’

85. Figurine of seated Cybele from Greek Terracotta Olbia, near Parutyne, B3-1339
Olbia, 3rd century B.C. Mykolayivs’ka Oblast’

86. Figure of a goddess from Greek or Roman  Terracotta Kerch (Pantikapaion), Krym B11-81
Pantikapaion, 2nd - 3rd century
A.D.

87. Hydria with Siren, 5th century  Greek Bronze Kurhan near village of B41-433
B.C. Pishchane, Cherkas’ka Oblast’

88. Louterion with griffins, 5th Greek Bronze Kurhan near village of B 41-439
century B.C. Pishchane, Cherkas’ka Oblast’

89. Situla, 5th century B.C. Greek Bronze Kurhan near village of B 41-437

Pishchane, Cherkas’ka Oblast’

90. Hydria with lion handle, 5th Greek Bronze Kurhan near village of B 41-429
century B.C. Pishchane, Cherkas’ka Oblast’
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Item

91.

92.

93

94.

95.

96.

Item

97.

98.

99.

100.

101.

102.

103.

104.

105.

106.

107.
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Maker

Handled pail, 5th century B.C. Greek

Handled Amphora, 5th century Greek
B.C.

Amphora, 5th century B.C. Greek
Helmet, 4th century B.C. Greek
Mirror with eagle-headed finial, Scythian
ca. 550 - 500 B.C.

Mirror with feline, 6th century Scythian

B.C.

Medium

Bronze

Bronze

Bronze

Bronze

Bronze

Bronze

Origin of Object Inventory Number

Kurhan near village of B 41-438
Pishchane, Cherkas’ka Oblast’
Kurhan near village of B 41-428

Pishchane, Cherkas’ka Oblast’

Chance find near village of B 41-430
Pishchane, Cherkas’ka Oblast”

Halushchyne Gully, near village1201

of Pastirs’ke, Cherkas'ka Oblast'

Village of Basivka, Sums’ka B 1132
Oblast’

Romens’kyi Raion, Sums’ka B 1128
Oblast’

The Museum of the Historical Treasures of Ukraine
(A Branch of the National Historical Museum of Ukraine)

Maker
Pin, 9th - 8th century B.C. Cimmerian
Disc, 8th century B.C. Cimmerian
Reconstructed costume of a Modern

Scythian warrior; helmet, ca. 450 reconstruction
— 400 B.C.

Decorations for a whip ( 19 total Scythian
pieces ) plaque, 4th century B.C.

Modern
reconstruction

Costume of a Scythian woman
(195 pieces), of the 4th century
B.C.

Plaques for clothing, 4th century Scythian
B.C.

Headdress pendants with griffin  Scythian
attack (pair), 4th century B.C.

Two plaques in the form of
griffins, Late 7th century B.C.

Scythian

Group of plaques with griffin (23 Scythian
pieces), 4th century B.C.

Hatchet, 5th century B. C. Scythian

Boar, 4th century B.C. Scythian

Medium

Origin of Object Inventory Number

Gold, faience, Kurhan 1, burial 3, near Village of AZS-3774

glass inlay
Gold, silver,
faience

Leather, iron,
wood, bronze,
horsehair, fabric

Gold

Textile,leather,
copper

Gold, cloth
Gold
Gold and gilt
silver
Gold
Bronze
Gold, silver

Vilshany, Cherkas’ka Oblast’

Vysoka Mohyla, burial 2, near  AZS-2676
Village of Balky, Zaporizhs'ka

Oblast’

from Kurhan 2 near TV-2605

Hladkivshchyna, Cherkas’ka
Oblast’

Tovsta Mohyla, Dnipropetrovs’ka AZS-2489; AZS-
Oblast’ 2491//1-18

from Tovsta Mohyla, burial 2,
near Ordzhonikidze,
Dniproopetrovs’ka Oblast’

392, 394, 395

AZS-1371/1-13;
AZS-1402;
AZS-1335/1-14;
AZS-1372/15-28;
AZS-1339/1-20;
AZS-1346/21-32;
AZS-1329/14-20;
AZS-13983;
AZS-1338/1-20

Melitopil's’kyi Kurhan, burial 1,
Melitopil’, Zaporizhs’ka Oblast’

Kurhan 4 near village of DM-6435-6436

Novosilky, Cherkas’ka Oblast’

Kurhan Perepiatykha, near village AZS-1640;

of Marianivka, Kyivs’ka Oblast’ AZS-984/8
Berdians’kyi Kurhan, central AZS-3077/65-87

burial chamber, near village of

Novovasylivka, Zaporizhs'ka

Oblast’

Kurhan 18, burial 2, in village AZS-3301
L'vove, Khersons’ka Oblast’

Khomyna Mohyla (Kurhan 13)AZS-2451
burial 1, near village of Nahirne,
Dnipropetrovs’ka Oblast’

NDF-251, 252, 259,



Item

108.

109.

110.

111.

112.

113.

114.

115.

116.

117.

118.

119.

120.

121.

122.

123.

124,

125.

126.

127.
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Bridle ornaments, 4th century B.

C.

Pole top, 4th century B. C.

Diadem with cult scenes, ca. 350Scythian

- 300 B.C.

Plaque with seated goddess and &cythian

Scythian, ca. 350 B. C.

Plaque with drinking scene, Early Scythian

4th century B. C.
Plague with bird heads, 5th
century B. C.

Plaque with bird heads, 5th
century B.C.

Torque with bird head terminal,
4th century B. C.

Scarab ring, 7th century B.C.

Pendant from Pantikapaion, 5th
century B.C.

Plaque with Gorgon mask, 4th -
3rd century B.C.

Ring with Hermes from
Pantikapaion, 5th century B.C.

Herakles club pendant, 1st - 3rd
century AD

Herakles club pendant, 1st - 3rd
century AD

Pendant in the form of a female

head, 4th century B.C.

Sphinx earring, 4th century B.C.

Bracelet, ca. 350 - 300 B.C.

Scaraboid ring, 4th century B.C.

Finger ring with griffin and horse,
4th century B. C.

Whetstone handle ornament, 4th Scythian

century B. C.

Maker Medium
Scythian Silver
Scythian Bronze
Gold
Gold
Gold
Scythian Gold
Scythian Gold
Scythian Gold

Ancient cities ofGold, jasper
the Northern
Black Sea Coast

Greek Gold, carnelian
Greek Gold
Greek Gold
Scythian Gold, glass
paste
Scythian gold, glass paste
Scythian Gold
Scythian Gold, enamel
Scythian
enamel
Scythian Gold
Scythian Gold
Gold

Origin of Object

Gold, bronze, “Three-Brother” Kurhan grup,
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Inventory Number

Ohuz Kurhan (Pivichna Mohyla), AZS-3754/1-12
near Nyzhni Sirohozy,
Khersons’ka Oblast’

Tovsta Mohyla, burial 1, near AZS-2554
Ordzhonikidze, Dnipropetrovs’ka
Oblast’

Kurhan 2 near village of DM-1639
Sakhnivka, Cherkas’ka Oblast’

Kurhan Nosaky (Kurhan 4), burial AZS-2696/1
1, near Balky, Zgaporizhs’ka
Oblast’.

Berdians’kyi Kurhan near village AZS-3076/3
of Novovasylivka, Zaporizhs’ka

Oblast’
unknown origin DM-6305
Kurhan 4 in Berestniahy, DM-6253
Cherkas’ka Oblast’
Kurhan 1 near village of DM-1694

Vovkivtsi, Sums’ka Oblast’

Symferopil’ (Scythian Neapolis), AZS-1545
Krym

Kerch (Pantikapaion), Krym DM-6093
Theodosia, Krym AZS-1557
Chance find in Kerch AZS-1692

(Pantikapaion), Krym

Child's burial, Scythian Neapolis, AZS-1511
Symferopil’ Krym

Krym AZS-1902

Kurhan 2, burial 3, near village of AZS-2748
Velyka Bilozirka, Zaporizhs’ka
Oblast’

“Three-Brother” Kurhan groupZS-2282/1
Kurhan 1 (“Eldest”), near
Ohon’ky,Krym

AZS-2281/1
Kurhan 1 (“Eldest”), near
Ohon’ky, Krym

“Three-Brother” Kurhan Group\ZS-2272
Kurhan 1 (“Eldest”), near
Ohon’ky, Krym

Denysova Mohyla (Kurhan 6), AZS-2956
near Ordzhonikidze,
Dnipropetrovs’ka Oblast’

Berdians’kyi Kurhan near village AZS-3079
of Novovasylivka, Zaporizhs’ka
Oblast’
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Item

128.

129.

130.

131.

132.

133.

134.

135.

136.

137.

138.

139.

140.

141.

142.

143.

144

145.

146.

147.
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Maker
Plaque with bee, 4th century B.C.  Scythian
Gorytus cover, 4th century B.C. Scythian

Plaque in the shape of a lion, ca. Scythian
350-3008B. C.

Plaque in the form of a winged Scythian
female, 4th century B. C.
Diadem, 4th century B.C. Scythian

Plaque with human face and lion Scythian
mask, 4th century B. C.

Plague with Herakles and the
Nemean lion, 4th century B. C.

Scythian

Plaque with frontal female head, Scythian
ca. 350 - 300 B.C.

Drinking horn, 5th century B.C. Scythian

Beaker with rosettes and birds, 5thScythian
century B. C.

Bowl, 4th century B.C. Scythian

Open work plaque with hunt
scene, 4th century B. C.

Scythian

Helmet with combat scenes, 4th Scythian
century B.C.

Torque with lion finials, 4th
century B.C.

Scythian

Plaque with sphinx and man, 4th Scythian
century B.C.

Torque, Late 1st - early 2nd Sarmatian

century A.D.

Dolphin fibula, Late 1st c - early Sarmatian
2nd century A.D.

Fibula, 1st - 2nd century A.D. Sarmatian
Fingerring, 1st-2nd century A.D.  Sarmatian
Headdress (with unattached Scythian

diademelement); reconstruction
a-l.) Plaque w/ 25 pendants, 4th
century B.C.

Medium

Gold

Gold

Gold

Gold

Gold

Gold

Gold

Gold
Gold, organic
materials

Gold, wood

Silver, gilded
handle

Gold

Gold

Gold

Gold

gold, glass
gold, rock
crystal, bronze

Gold, garnet,
glass

gold, carnelian

Gold

Origin of Object Inventory Number

Haimanova Mohyla, burial 2, ne@6-2380/1
village of Balky, Zapporizhs'ka
Oblast’

Melitopil's’kyi Kurhan, burial 2AZS-1416
Melitopil’, Zaporizhs’ka Oblast’

Kurhan 1 near Vovkivtsi, Sums'kaDM-1703
Oblast'

unknown origin AZS-1556

Kurhan 2, burial 2, near village AZS-2421
Vil'na Ukrayina, Khersons’ka
Oblast'

Ohuz Kurhan, Nyzhni Sirohozy, DM-6264
Khersonska Oblast'

Tovsta Zhovtokamians’ka AZS-2937/1
Mohyla, burial 1, near village of
Taraso-Hryhorivka,

Dnipropetrovs’ka Oblast’
Kurhan 1 near village of DM-1706/6

Vovkivtsy, Sums’ka Oblast’

Kurhan 13 near village of Velyka AZS-3587
Znamianka, Zaporizhs’ka Oblast'.

NDF-406; DM-
6453/1; 6453/2

Kurhan 9 near village of
Osytniazhka, Kirovohrads’ka
Oblast’

Kurhan 22, burial 2, near village AZS-2415
of Vil'na Ukrayina, Khersons'ka
Oblast'

Kurhan 11, burial 4, near village AZS-2926
of Hunivka, Zaporizhs'ka Oblast’

Perederieva Mohyla (Kurhan 2), AZS-3765
near village of Zrubne, Donets’ka
Oblast'

Kurhan 22, burial 2, near village AZS-2411
of Vil'na Ukrayina, Kherson’ska
Oblast'

Berdians’'kyi Kurhan, central AZS-3078/3
burial chamber, near village of
Novobasylivka, Zaporizhs’ka
Oblast'

Nohaichyns’kyi Kurhan, village AZS-2853
Chervone, Krym

Nohaichyns’kyi Kurhan village = AZS-2878
Chervone, Krym
Nohaichyns'kyi Kurhan, village AZS-2864

Chervone, Krym

Nohaichyns’kyi Kurhan, village S-2866
of Chervone, Krym

Kurhan 22, burial 2, near village AZS-2410/1-16;
of Vil'na Ukrayina, Khersonska 2416/1-54
Oblast’



Item

148.

149.

150.

151.

152.

153.

154.

155.

156.

157.

158.

159.

160.

161.

162.

163.
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Maker

Plaques with running figure (40 Scythian
pieces total); series of plaques

with running figure in left profile

( 25 pieces), 5th century

Plaques with maenads, 4th Scythian
century B. C.

Sword and scabbard with boar Scythian
head, ca. 330 - 300 B.C.

Sword and scabbard with griffin, Scythian
4th century B.C.

Plagues for garment (167 pieces) Scythian
ca. 350-300 B.C.

Pair of earrings with seated Scythian
goddess, 4th century B. C.

Boat earrings with pendant (pair), Scythian
4th century B.C.

Pair of hoop earrings, 4th centuryScythian
B.C.

Headdress with stag plaques Scythian
(reconstructed, plus 2 real

examples) (44 pieces total), Late

7th - early 6th century B.C.

Plaques with stags, 5th century Scythian
B.C.

Two plaques in the form of a Scythian
horse, Late 7th - early 6th century
B.C.

Gorytus plaques in form of boars, Scythian
dogs, leopards, and a stag, 5th
century B.C.

Sword scabbard with a boar, LateScythian
6th - early 5th century B.C.

Quiver cover with attack scene, Scythian
5th century B.C.

Bowl in the form of an eagle, 4th Scythian
century B. C.

Bowl with plaques of bird heads, Scythian
5th century B.C.

Medium

Gold

Gold

Gold, iron

Gold, iron

Gold

Gold

Gold

Gold

Gold, fabric

Gold

Gold

Gold

Gold, enamel

Gold

Gold

Gold, wood
reconstruction

Origin of Object Inventory Number
Kurhan 5, burial 1, near village of AZS-2333/1, 4-8,

Arkhanhels’ka Sloboda, 10-11, 13-15, 17, 20,

Khersons’ka Oblast’ 22-23, 25-27, 32, 35,

38-51, 56, 59-62, 64;
AZS-2333/2-3,9,12,
16, 18-19, 21, 24,

28-31, 33-34, 36-37,
52-55, 57-58, 63, 65

Haimanova Mohyla, southern ~ AZS-2649/1-2;
entry tomb 4, near Balky, AZS-2650
Zaporizhs’ka Oblast’

Kurhan 30 near Belyka Bilozirka AZS-3261-3262
Village, Zaporizhs’ka Oblast’

Tovsta Mohyla, burial 1, near AZS-2491-2493
Ordzhonikidze, Dnipropetrovs’ka
Oblast’

Haimonova Mohyla, near village AZS-2660/1-123;
of Balky, Zaporizhs’ka Oblast’”  2655/1-8; 2377/1-6;
2668/1-28; 2670/1,
2670/2

Kurhan 10, burial 3, near Velyka AZS-3661/1-2
Znamianka, Zaporizhs’ka Oblast’

Kurhan 8, burial 2, near village of AZS-3641/1-2
Vil'shans’ke, Zaporizhs'ka Oblast'

Kazenna Mohyla, burial 2, near AZS-3736/1-2
village of Topoline (Shmalky),
Zaporizhs'ka Oblast'

Based on material from Mohyla NDF 238-239
Ternivka (Kurhan 100) near (reconstruction);
village of Syniavka, Cherkas’ka DM-6307/2-3
Oblast’; real examples from same (originals)
Kurhan.

Ispanova Mohyla (Kurhan 4), nearAZS-2958/1-3
village of Nahirne,
Dnipropetrovs’ka Oblast’

Kurhan 35 near village of AZS-988/8-9
Bobrytsia, Cherkas’ka Oblast’

Kurhan 5, burial 1, near village of AZS-2325/1-6;

Arkhanhels’ka Sloboda, AZS-2327/1-3;
Khersons’ka Oblast' AZS-2326/1-2;
AZS-2328
Kurhan 6, burial 1, near AZS-3349-3350

Oleksandrivka, Dnipropetrovs’ka

Kurhan 1, burial 6, near lllicheve, AZS-2288/1-2
Krym

Berdians’kyi Kurhan near AZS-3068/1-5
Novovasylivka, Zaporizhs’ka
Oblsast’

Zavads'ka Mohyla, Kurhan 1, AZS-2809/1-7
near Ordzhonikidze,
Dnipropetrovs’ka Oblast’
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State Historical and Art Preserve, Pereiaslav-Khmehyts kyi, Ukraine

Item Maker Medium Origin of Object Inventory Number

164. Helmet, 5th century B.C. Scythian Iron Kurhan no. 2, Burial 1, near village Af969
Novofedorivka, Khersons'ka Oblast'

165. Storage vessel, 6th century B.C.  Scythian Clay Village of Trakhtemyriv, CherkasRXDIKZ-T3-1977
Oblast’

166. Cauldron, 5th century B.C. Scythian Bronze Kurhan 2, Burial 1, village of PXDIKZ-T3-566
Chervoyi Peredil, Khersons’ka
Oblast’

167. Louterion w/ Siren, 5th century Greek Bronze Chance find near village of Pishchand,3-4182

B.C. Cherkas’ka Oblast’

168. Helmet, 5th century B.C. Greek Bronze Chance find near village of Stovpiahg; 1241
Kyivs'ka Oblast’

169. Vessel, 4th century B.C. Scythian Glass Pereyaslav-Khmel'nyts’kyi Oblast’ PXDIKZ-2056

170. Stele, 5th century B.C. Scythian Granite Village of Plavni, Odes’ka Oblast’ T3-1484

171. Stele, 5th - 4th century B.C. Scythian Limestone Zolota Balka, Khersonsk’a Oblast' T3-1485

(6782) 52

Provincial Land Tax Act Account No. 55272808 _
Surface Rights only for Parcel 141 Algoma Central Railway Lands

TAKE NOTICE that | have caused a list of the lands in respect of being Lot 72 Plan M-116 (Esquega Township).... ... $345.60
which notices have been mailed under subsection 1 of Section 33 of

e : Account No. 55275238
The Provincial Land Tax Act, to be prepared and to be published h .
herein and | hereb@IVE NOTICE that unless the total amount of Surface Rights only for Parcel 119 Algoma Central Railway Lands

tax, penalties, interest and costs shown in any of the notices so mailecpelng Lot 108 Plan M-116 (Esquega Township)............. $98.98
are paid on or before the 30th day of November, 2001, the land and
every interest therein in respect of any such notice will be liable to be

forfeited to and to be vested in the Crown on the 1st day of December, Township of Aberdeen
2001 by certificate of The Deputy Minister under his hand and seal of
office. Account No. 50618897
Surface Rights only for Parcel 7589 Algoma Centre Section, Summer
(THIS IS NOT A TAX SALE . The lands listed below cannot be ResortLot28,PlanM-278............................ $431.42

purchased by paying the taxes.)

Dated at Oshawa, Ontario the 7th day of December, 2000 Township of Aweres

Account No. 52650607

P. Goral Surface Rights only for Section 34 Part 2 on 1R-7861 as described in
Director Instrument T-318547. . . ... ... ... $191.42
Motor Fuels and Tobacco Tax Branch,
Ministry of Finance, Account No. 53984797
Oshawa, Ontario Surface Rights only for Parcel 6936 Algoma West Section being Part
of the Northeast Quarter of Section 15. ... ............... $106.39
Description of Property Account No. 53984878
Surface Rights only for Parcel 2673 Algoma West Section being Part
DISTRICT OF ALGOMA of the Northeast Quarter of Section 15. . .. ................ $78.95
Account No. 51422597 Account No. 54006748
Surface Rights only for Parcel 305, Michipicoten, Water lot C.K. 167: Surface Rights only for Lot 47 Registrar's Compiled Plan H-626 as
Surface Rights only for Parcel 539 Algoma West Section, Water lot described in Instrument T-392842.. .. ................... $154.58

K.G. 3: Surface Rights only for Parcel 535 Algoma West Section,

Island K.G. 1 or Wigwam Island and Island K.G.2: Surface Rights Account No. 54391366

only for Parcel 1865 Algoma West Section, part of Water lot B.Y. 12. Surface Rights only for Parcel 5209 Algoma West Section being
.................................................. $78.89Summer Resort Lot 4 Plan M-200.. .. ...................$115.72
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Description of Property Description of Property
DISTRICT OF ALGOMA (Cont'd) DISTRICT OF ALGOMA (Cont'd)
Township of Aweres(Cont'd) Township of Fenwick (Cont'd)
Account No. 57628561 Account No. 54045557
The Surface Rights only of that Part of Section 28 as described inSurface Rights only of the South West quarter of the South Half of
T359278. . o ot $182.82Section 8, described in registered instrument number T-225380,
Saving & Excepting Part 1 on Plan 1R-6783.. .. ........... $117.65

Account No. 57974877
The Surface Rights only of that Part of the NW1/4 of Section 34 as Account No. 54046448

described in T128714, Save and Except Registrar's Compiled Plangyrface Rights only for the South 1/2 of the North 1/2 of Section 8 as

H709, Parts 1 to 5 inclusive Plan 1R4320, Part 1 Plan 1R6166, Part ldescribed in Instrument T-238373. . .+« « o+ o oo, $117.65
Plan 1R6846 and Parts 1 to 4 inclusive on Plan 1R7861. ....$133.71

Account No. 54047096
Account No. 58734535 _ ~ Surface Rights only for the North 1/2 of the North 1/2 Section 9 as
The Surface Rights only of Parcel 10658 Algoma West Section being described in Instrument T-238373.. ... .................. $117.65
Lot120nPlan M-236. ... ..ot it $78.91

Account No. 54047177
Account No. 58734616 ) _ Surface Rights only for the South 1/2 of the Northwest 1/4 of Section
The Surface Rights only of Parcel 10658 Algoma West Section being 9 as described in Instrument T-238373. . .« oo oo oo $117.65
Lot130onPlan M-236. ... ..ot $76.76

Account No. 54063032
Account No. 59161679 _ ~ Surface Rights only for FIRSTLY:Lot 8 Registrar's Compiled Plan
The Surface Rights only of that Part of the NW1/4 of Section 34 desig- H-806; SECONDLY: together with a Right-of-Way over Lot 6 Regis-
nated as Part4 on Plan 1R-4320. ....................... $118.98rar's Compiled Plan H-806 as described in Instrument T-371935.

] e $426.00
Township of Dennis

Account No. 54066627
Account No. 56533648 ) ) Surface Rights of Lot 110 Registrar's Compiled Plan H-812 as
The Surface Rights only of Parcel 35-1, Section 1M-429 being Lot 35 jegcribed in Instrument T-379036. . . . .+« o oo oo $441.60
onPlan IM-429. . ... ... e $117.65

Township of Fisher
Account No. 57417030 wnship !

The Surface Rights only of Lot 64 on Red Rock Subdivision Plan No. account No. 54088761

H-539, together with a right in property in the nature of an easement togface Rights only for Part Northwest 1/4 Section 19 as described in
use the common area Block B for the benefit and enjoyment as appurqnsirument T-312633. . . . . .+« oo v vooooee $331.99
tenant to the said Lot in common with similar right in property as an

easement to Lot numbers 1 to 65 inclusive as described in T294839. Township of Galbraith

Account No. 59166204
Account No. 58045853 The Surface Rights only of Parcel 6948 Algoma Centre Section being

The Surface Rights only of Lot 65 on Red Rock Subdivision Plan No. part of Lot 4 Concession 3 designated as Parts 1 & 2 on Plan 1R-4152.
H-539, together with a right in property in the nature of an easement to $78.89

use the common area Block B for the benefit and enjoymentas appur- =~~~ "~ 7777
tenant to the said Lot in common with similar right in property as an Township of Gould
easement to Lot numbers 1 to 65 inclusive as described in T294839.

................................................. $10821Account NO 58119300

. The Surface Rights only of Parcel 6901 Algoma Centre Section being
Township of Deroche Summer Resort Lot 10 on Plan M-277. ... ................ $86.26

Account No. 54445130
Surface Rights only for Lot 79 Hazzard Subdivision Plan H-538 as
described in Instrument T-334565.. ... .................. $122.27Account No. 54408285

T hio of Elai Surface Rights only for Lot 16 Registered Plan H-415 as described in
ownship ot Elgie INStrUMENt T-377584. . . . ..ot oo e $364.96

Account No. 59161881
The Surface Rights only of Parcel 9524 Algoma West Section being

Township of Havilland

Account No. 54410522
Surface Rights only FIRSTLY: Part Broken Northwest 1/4 of Section

Location RY-30 designated as part 1 on Plan 1R-1191....... $648.4324; SECONDLY: Surface Rights only for Part Southwest 1/4 of
. . Section 13 as described in Instrument T-296902.. .. ........ $215.39
Township of Fenwick
Account No. 50013626 Account No. 55969876

: The Surface Rights only of Parcel 10184 Algoma West Section being
Surface Rights only of the South West quarter South of the road of thel_ot 11 0n Plan M-408. . . R e $103.99

South Half of Section 8, described in registered instrument number
T-225380, Saving & Excepting Part 1 on Plan 1R-6783.. . ... $660.57 Account No. 58042706

Account No. 50013740 The Surface Rights only of Block 1 on Globensky Subdivision Plan

Surface Rights only of the South East quarter of the South Half of H-519.. $117.65
Section 8, described in registered instrument number T-225380, Townshio of Herrick
Saving & Excepting Part 1 on Plan 1R-6783. ............. $133.38 p

Account No. 54829906
Account No. 54039310 ; . . .
Surface Rights only for Lot 28 Registrar's Compiled Plan H-807 as igﬁi?ﬁgﬁt{?ﬁgggor Part Northeast 1/4 Section 24 as des;rlll%(;dglg
described in Instrument T-93385.. . ... ...... .. ... ... $121.237 70T L TEEETS :
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Description of Property Description of Property
DISTRICT OF ALGOMA (Cont'd) DISTRICT OF ALGOMA (Cont'd)
Township of Reilly Township of Tilley (Cont'd)
Account No. 58362816 Account No. 58233196
The Surface Rights only of Parcel 7614 Algoma Centre Section being The Surface Rights only of Lot 11 on White Subdivision Plan H-678
Summer Resort Lot 39 on Plan M-284 save and except that part ofas previously described in T376603. .................... $271.32

Location CL 1930 designated as Part 2 on Plan 1R-2452.. . .$148.39
Township of Vankoughnet
Township of Scarfe
Account No. 54247672

Account No. 50098362 Surface Rights only for the Southwest 1/4 of Section 28 as described
Surface Rights only for Parcel 7264 Algoma Centre Section, Part of in Instrument T-216768.. .. ........ .. ..o $418.71
Location C.L. 111, now designated as Part 4 on 1R-4661. . ..$164.17

Township of Slater DISTRICT OF COCHRANE
Account No. 58558583 Account No. 58940186
The Surface Rights only of Parcel 3874 Algoma West Section being The Surface Rights only of Parcel 8087 Section North East Cochrane
Mining Claim SSM 15658. .. ......... .. ..., $78.93 being Blocks A, D, E, and F and Lots 66 and 76 on Plan M-376,

situate on Factory Island at the Mouth of the Moose River.. . .$346.80
Account No. 58558664
The Surface Rights only of Parcel 3873 Algoma West Section being Township of Aurora

Mining Claims SSM 15663, SSM 15664, and SSM 15665. . . .$78.89
Account No. 50187608

Account No. 58558745 Surface Rights only for Parcel 4284 North East Cochrane, being Lot
The Surface Rights only of Parcel 3879 Algoma West Section being Number Twenty-Six (26), as shown on Plan M-86 Cochrane.
Mining Claim SSM 15649 and SSM 15652. .. ............. B78.93 $391.65
Account No. 58558826 Township of Calder
The Surface Rights only of Parcel 3880 Algoma West Section being
Mining Claim SSM 15650. .. ......... . ..., $78.89 Account No. 50014207

Surface Rights only for Parcel 4882 North East Cochrane, being the
Account No. 58558907 West Half of Lot Number Four (4), in the Eighth Concession.
The Surface Rights only of Parcel 3873 Algoma West Section being - .« -« ..ot $132.64

Mining Claims SSM 15663, SSM 15664, and SSM 15665. . . .$78.93
Township of Carnegie
Account No. 58559059
The Surface Rights only of Parcel 3879 Algoma West Section being Account No. 50016242
Mining Claim SSM 15649 and SSM 15652. .. ............. $78.89 Surface Rights only for Parcel 5836 North East Cochrane, being the
South Half of Lot Number Nine (9), in the First Concession. . .$79.22

Account No. 58559130

The Surface Rights only of Parcel 3878 Algoma West Section being Township of Clute
Mining Claim SSM 15653 and SSM 15654. . ... ........... $78.93

Account No. 50024423
Account No. 58559211 Surface Rights only for Parcel 1487 North East Cochrane, being Lot
The Surface Rights only of Parcel 3878 Algoma West Section being Number Nineteen (19) in the Sixth Concession............. $91.67
Mining Claim SSM 15653 and SSM 15654. . .. ............ $78.89

Account No. 50024504
Account No. 58559393 Surface Rights only for Parcel 3263 North East Cochrane, being Lot
The Surface Rights only of Parcel 3873 Algoma West Section being Number Twenty-Two (22), in the Sixth Concession.......... $95.80

Mining Claims SSM 15663, SSM 15664, and SSM 15665. . . .$78.93
Account No. 55707120

Account No. 58559474 The Surface Rights only of Parcel 1881 Section North East Cochrane
The Surface Rights only of Parcel 3877 Algoma West Section being P€ing Lot 23 Concession 6. ........................... $100.19
Mining Claim SSM 15655. .. ...t $78.89

Township of Hanlan

Account No. 58559555

The Surface Rights only of Parcel 3875 Algoma West Section being Account No. 50654583

Mining Claim SSM 15656. . . . . . .« oo oo 78.93 Surface Rights only for Parcel 2754 Centre Cochrane, being Lot
ning I $ Number Twelve (12) in the Fourth Concession.. . .......... $100.23

Account No. 58559636 .

The Surface Rights only of Parcel 3876 Algoma West Section being Township of Hanna

Mining Claim SSM 15657, .. ... ...t $78.89

Account No. 50179184

Surface Rights only for Parcel 2278 North East Cochrane, being Lot
lettered “J"on Plan M-57 Cochrane, Saving and Excepting Expropria-
tion #112608 and Expropriation #115424.. ... ............ $100.19

Account No. 58562521
The Surface Rights only of Parcel 3870 Algoma West Section being
Mining Claim SSM 15683. .. ........ ..ottt $78.89

Township of Tilley Township of Newmarket

Account No. 50129845

Surface Rights only for Parcel 2263 North East Cochrane, being the
South Part of Broken Lot Number Eleven (11) in the First Concession.
................................................. $251.15

Account No. 54235097
Surface Rights only for Part Broken Northeast 1/4 of Section 35 as
described in Instrument T-375555.. . . ....... ... . ... .. .. $275.04
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Description of Property Description of Property
DISTRICT OF COCHRANE (Cont'd) DISTRICT OF KENORA (Cont'd)
Township of Newmarket (Cont'd) Account No. 51364538
Surface Rights only for Parcel 20536 District of Kenora Freehold,
Account No. 50130797 being Lot Number Twenty-two as shown on Plan M.222, in the Town-
Surface Rights only for Parcel 3996 North East Cochrane, being Theplot of Winnipeg River Crossing, now Minaki. ............ $206.97

North Half of Lot Number Four (4), in the Second Concession.
................................................. $103.91Account No. 53871356
Surface Rights only for Parcel 23245 District of Kenora Freehold
Township of O’'Brien being Summer Resort Location H.K.126 west of the Township of
Osaquan (Raleigh Lake). .......... ... ... ... it $159.11

Account No. 50702251
Surface Rights only for Parcel 4245 Centre Cochrane, being Lot Account No. 57337001

Number Twenty (20), in the Seventeenth Concession.. .. . ... $391.11The Surface Rights only of Firstly: Parcel 20275 Section District of
Kenora Freehold, being that part of Mining Claim K15433 not covered
Te hio of W by the waters of Atikwa Lake and Secondly: Parcel 20276 Section
owhship or¥vay District of Kenora Freehold, being that part of Mining Claim K15434
Account No. 50719707 not covered by the waters of Atikwa Lake, both situate in the Atikwa
Surface Rights only for Parcel 10612 Centre Cochrane, being thel@KE @r€a. ... $80.84
Surface Rights of Lot 9, in the 3rd Concession.. ........... $189.98
Account No. 57646969
Account No. 50719880 The Surface Rights only of Parcel 3639 North Division Rainy River

Surface Rights only for Parcel 10612 Centre Cochrane, being theréehold, being Mining Location A 20 on Sultana Island in the Lake
Surface Rights of that Part of Lot 10, in the 3rd Concession. . .$71.74 Of the Woods save and except Mining Locations X42 and X43'$225 23
Account No. 58063339

The Surface Rights only of Parcel 9107 Centre Cochrane, being Parf:ccount No. 58279579 .
of Lot 8 Concesgsion 4. y _______________________________ $%7_47 he Surface Rights only of Parcel 25700 Section Kenora No. 23,

being an Island in Shoal Lake, south of the Township of Glass desig-
nated as Summer Resort Location E.B. 2202 being the whole of the
said Island lying above the high water mark of Shoal Lake.

DISTRICT OF KENORA i i s s $77409

Account No. 51041712 Township of Avery
Surface Rights only for Parcel 16827 District of Kenora Freehold,
being Location designated as E.B. 531 West of the Township of Account No. 58683981

Redditt. . . ... $162.36The Surface Rights only of Firstly: Parcel 33627 Section Kenora No.
23 Freehold being Summer Resort Lot 8 on Plan M-693 and

Account No. 51057619 Secondly: Parcel 37573 Section Kenora No. 23 Freehold being that

Surface Rights only for Parcel 17388 District of Kenora Freehold, Part of Location C.L. 5069 designated as Part 2 on Plan 23R-7154.

being Part of Beacon Island and designated as Summer ReSOrt LOoCa-- - -+« -« oo oottt $78.93

tion EB.883 situate in the Sunset Channel of the Lake of the Woods.

.................................................. $84.18 Township of Britton
Account No. 51091892 Account No. 50830322

Surface Rights only for Parcel 20040 District of Kenora Freehold, Surface Rights only for Parcel 9510 District of Kenora Freehold, being
being Summer Resort Location designated as E.B.1549 on Populoushe North Half of Lot Number Three, in the First Concession.
Lake. . . $278.39 $111.86

Account No. 51272340

Surface Rights only for Parcel 4363 Northern Division Rainy River
Freehold, being Island S588 situate in The Lake of the Woods near
Pipestone Point. . ....... ... .. .. . . $157.6

Township of Drayton

ccount No. 56320431
he Surface Rights only of Parcel 38205 Section District of Kenora
Freehold, being Part of Lot 8 Range 1 in the Reserve designated as Lot

Account No. 51303342 >
Surface Rights only for Parcel 12893 District of Kenora Freehold, lonPlan23M-854..............ccviiiiii $64.57

being Lots numbers Twenty-two, Twenty-three, Twenty-four, Twenty-

five, Twenty-six, Twenty-seven, Twenty-eight, Twenty-nine, Thirty, Township of Glass
Thirty-one and Part of Lot Thirty-two, in Block Number Five, situate
at Wabigoon as shownonPlanM.36..................... $250.41Account No. 58051829

The Surface Rights only of Parcel 40780 Section District of Kenora
Account No. 51312252 Freehold, being the Southerly Part of Location S.124 containing 116
Surface Rights only for Parcel 20482 District of Kenora Freehold, 8CT€S.. ....... ... .. i $110.41
being Lots Number Thirty-one and Thirty-two at Wabigoon as shown
on Plan of Subdivision of Parts of Locations D.169 and D.310 on Plan Township of Hartman
M6 et $159.86

Account No. 50849813
Account No. 51358554 Surface Rights only for Parcel 19870 District of Kenora Freehold,

Surface Rights only for Parcel 6616 District of Kenora Freehold being being the South Half of Lot Number Six in the Second Concession,
Lot Number Sixty-eight situate on the North Side of Fifth Street as excepting thereout and therefrom that portion expropriated by His
shown on Plan M.219 and Parcel 16484 District of Kenora Freehold Majesty the King in the right of the Province of Ontario, as repre-
being Lot Number Sixty-seven as shown on Plan M.219, both in the sented by the Minister of Highways under Notice of Expropriation
Townplot of Macfarlane.. . .......... ... .. ... ... ..... $195.87 NUMDBEr 34076. . . . o oot e $120.09
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Description of Property Description of Property
DISTRICT OF KENORA (Cont'd) DISTRICT OF KENORA (Cont'd)
Township of Haycock Township of Van Horne (Cont'd)
Account No. 56026908 Account No. 52664217

The Surface Rights only of Parcel 26983 Section District of Kenora Surface Rights only for Parcel 40752 District of Kenora Freehold
Freehold, being Summer Resort Location E.B. 2289, Part of Lots 1 & being Part of Lot 11 Concession 4 designated as Part 4 Plan 23R-5267.
2 Concession 1 designated as Parts 1 & 2 on Plan K.R. 1439. ... $68.73
................................................. $201.16
Township of Vermilion Additional

Township of Melgund (now Town of Sioux Lookout)

Account No. 53911684

Account No. 50860647 o Surface Rights only for Parcel 14216 District of Kenora Freehold
Surface Rights only for Parcel 22411 District of Kenora Freehold, peing Lots 106 and 107 Plan M.232 situate on the North side of Third
being the South part of Broken Lot Number Eight, in the Second street in said Townplot of Hudson ... .................... $76.17
CONCESSION. . .ottt $113.40

Township of Wabigoon

Township of Mutrie Account No. 50934519

Account No. 56440798 Surface Rights only for Parcel 14020 District of Kenora Freehold,

The Surface Rights only of Parcel 34446 Section Kenora No. 23 Free-b.eing the North part of Broken Lot Number One in the First Cgfg?%'G
hold, being Part of the North Part of Broken Lot 2 Concession 1 SIOM. e :

designated as Part 1 on Plan 23R-3916.. .. ............... $343.91 Township of Wainwright
Township of Rowell Account No. 50947165
Surface Rights only for Parcel 24211 District of Kenora Freehold,
Account No. 50903648 being Part of Lot Number Four in the First Concession and being
Surface Rights only for Parcel 17105 District of Kenora Freehold, designated as Part2 on Plan K.R.605.................... $194.46
being that part of the North-West part of Lot Number Twelve in the
Third CONCESSION.. . o o\ vttt et et et $78.91Account No. 50947904

Surface Rights only for Parcel 24970 District of Kenora Freehold,
being Part of the South Half of Lot Number Four in the First Conces-
sion and being designated as Part 16 and Part 21 on Plan K.R.127.

Account No. 51238401 e $413.74
Surface Rights only for Firstly; Parcel 13130 District of Kenora Free- account No. 58020508

hold, being Part of Summer Resort Location NT-80 and containing The surface Rights only of Parcel 24582 Section D.K.F. being Part of
0.36 acres more or less, and Secondly; Parcel 23181 District of Kenorg o g Concession 1 designated as Parts 1 & 2 on Plan K.R. 689.
Freehold designated as Plan KR-202 Part 1, Situate on Otter Lake. $301.93

Township of Rudd

................................................. $251.47

Township of Zealand

Township of Southworth
Account No. 50975029

Account No. 50912710 Surface Rights only for Parcel 9572 District of Kenora Free_hold, being
Surface Rights only for Parcel 6313 District of Kenora Freehold, being the South Part of Lot Number Two in the Second Concession.
the North Part of Lot Number Four in the FOUrth CONCESSION.  « = v e st ee s n et et $408.81
................................................. 124.47

$ Account No. 54846169
Account No. 50917002 Surface Rights only for Parcel 38397 District of Kenora Freehold
Surface Rights only for Parcel 21738 District of Kenora Freehold, being Lot 15Plan 23M-853 . ... $81.91
being that part of Broken Lot Number Seventeen in the Fifth
CONCESSION. .\ttt $63.97

DISTRICT OF KENORA PATRICIA PORTION
Account No. 51167546

Surface Rights only for Parcel 16785 Section Kenora No. 23 being Surface Ri — - .
. p : ghts only for Parcel 3634 District of Patricia Freehold being

Mining Locations H.W. 120 and H.W. 121, Save and Excepting the ya nart of Lot 1 Plan M.368 in Hansen Lake Area on plan of subdivi-

following: Firstly; that Part of Mining Location H.W. 121 now entered sion of Summer Resort Location R.F.D. 127 $94.30

as Parcel 21377; Secondly; Part 1 on Plan 23R-4852 and Thirdly;
Parts1,2&30onPlan23R-7817.. .. .. ....... i $760.03

Account No. 53939902

Township of Baird

Account No. 51168356 L Account No. 58623849

Surface Rights only for Parcel 24943 District of Kenora Freehold, The Syrface Rights only of Firstly: Parcel 6123 Section District of
being Parts of Location H.W. 163 situate on McKenzie River and pagricia being Lot 82 on Plan M-667 and Secondly: Parcel 6038
being designated as Parts 1 and 2 on Plan K.R. 558.......... $78.9Kection District of Patricia being Lot 83 on Plan M-667. . . . .$132.51

Township of Van Horne
DISTRICT OF MANITOULIN
Account No. 50933628
Surface Rights only for Parcel 9818 District of Kenora Freehold, being Account No. 51484924
the West Half of the South Half of Lot Number Eight in the Sixth Surface Rights only for Parcel 853 being Summer Resort Location
Concession reserving the right of way of the Canadian Pacific comprising Island TP- 1138, in McGregor Bay of Lake Huron.
Railway. .. ... BBA8.08 -« i $62.42
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Description of Property Description of Property
DISTRICT OF NIPISSING DISTRICT OF PARRY SOUND (Cont'd)
Township of Commanda Township of Lount
Account No. 52621542 Account No. 52926572
Surface Rights only for Parcel 27692 Nipissing being Part Lot 2 Surface Rights only for Parcel 9850 Parry Sound North Section being
CONCESSION “B”. . . .. $3,349.83 the Remainder of Lot 27 Concession 9. . ................. $131.78
Township of Crear Township of McKenzie
Account No. 55990913 Account No. 54823053
The Surface Rights only of Parcel 12563 NIP being the East Half of Surface Rights only for Parcel 16726 Parry Sound North Section being
Lot2Concession 1. ... ... i $103.28Part Lot 33 Concession 1 Part 2 on 42R-11851 together with a Right-
of-Way over Part 1 on 42R-11851, Part 1 on 42R-6104 and Part 1 on
PSR-2210. . . $82.76

Township of Dickens

Account No. 54823061

Surface Rights only for Parcel 16728 Parry Sound North Section being
Part Lot 33 Concession 1 Part 3 on 42R-11851 together with a Right-
of-Way over Part 1 on 42R-11851 Part 1 on 42R-6104 and Part 1 on
PSR-2210. . . . $82.15

Account No. 52653835
Surface Rights only for Parcel 16892 Nipissing being Summer Resort
Location comprising Part of Lot 2 Concession 9. .......... $196.51

Township of Phelps
Account No. 54823088
Account No. 58405078 Surface Rights only for Parcel 16727 Parry Sound North Section being
The Surface Rights only of Part of Lot 11 Concession 1 designated asPart Lots 33 & 34 Concession 1 Part 4 on 42R-11851 together with a
Part 1 on Plan 36R-3996 save and except Part 1 on Plan 36R-8381. Right-of-Way over Part Lot 33 Concession 1 Part 1 on 42R-11851,
................................................. $608.92Part 1 on 42R-6104 and Part 1 on PSR-2219. ..............$83.94

Account No. 54823100
Surface Rights only for Parcel 16729 Parry Sound North Section being

DISTRICT OF PARRY SOUND Part Lot 34 Concession 1 Part 5 on 42R-11851 together with a Right-
of-Way over Part Lot 33 Concession 1 Part 1 on 42R-11851, Part 1 on
Account No. 53376517 42R-6104 and Part 1 on PSR-2219. .. ................... $155.25

Surface Rights only for Parcel 5332 Parry Sound North Section being

Summer Resort Location comprising Part of Island TP3464 on Pick- Township of Mills

erel River west of The Canadian National Railway.. .. ....... $82.78
) ) Account No. 52970717
Township of Blair Surface Rights only for Parcel 8737 Parry Sound North Section being
Part of Lot 25 Concessions 11 and 12 Part 1 on Plan PSR-422 and Part
Account No. 57210206 50nPlan 42R-7318. . .. ... $460.15
The Surface Rights only of Parcel 11535 Parry Sound North Section
being Summer Resort Lot42on PlanM-314. . ............ $191.10 Account No. 52971942
Surface Rights only for Parcel 4007 Parry Sound North Section being
Township of Croft Part of Broken Lot 25 Concession 11. .................. $286.82

Township of Magnet
(now Township of Magnetawan) Account No. 52974038

Account No. 50115852 Surface Rights only for Parcel 8161 Parry Sound North Section being

Surface Rights only of Part Lots 21 & 22, Concession 4, designated as”a't 1 Plan PSR-377 Part of Lot 21 Concession 12........ .. $156.72

Part 2 on 42R-4532, Part 3 on 42R-9486, Part 1 on 42R-10630.
$201.39Account No. 52976073

Surface Rights only for Parcel 6301 Parry Sound North Section being
Account No. 52620082 Part Lot 26 ConcessSion 12.. . ... oot e e $31217

Surface Rights only for Parcel 24064 Parry Sound South Section being

Part of Lot 30 Concession 14 designated as Part 4 on 42R-11376.  Account No. 54824009 ) )
.................. I. o |g T .$64_818urface Rights only for Parcel 16899 Parry Sound North Section being

Part Lot 16 Concession 12 Part 17 on PSR-1801 together with a Right-
Account No. 53466265 of-Way over Part 25 on PSR-1801.. . .. .................. $348.09

Surface Rights only for Parcel 9699 Parry Sound South Section being
Lot 22 Plan M-208.. . . . .o $89.38 Township of Patterson

Township of East Mills Account No. 52609836 . .
wnship ! Surface Rights only for Parcel14638 Parry Sound North Section being
Account No. 52621364 Part of Lot 21 Concession 2 designated as Part 2 Plan 42R-7850.

Surface Rights only for Parcel 16578 Parry Sound North Sectionbeing ==« xxorrrmrrrmmrrmee e $276.28

Part of Lot 30 Concession 13 designated as Part 1 on 42R-10994.
.................. I........I.g.......................$8943ACC°“”IN°- 53012523

" “Surface Rights only for Parcel 17825 Parry Sound North Section being
) Lot 19 CoNnCeSSION 1. ..\ vt $356.25
Township of Ferguson
Account No. 53019692
Account No. 57119365 Surface Rights only for Parcel 12649 Parry Sound North Section being

The Surface Rights only of Part of Lot 5 Concession 4 designated asSECONDLY: Part of Lot 25 Concession 3 Part 2 on Plan 42R-4436.
Part1on Plan PSR-1850............ . ... $222.61 $107.63
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Description of Property Description of Property
DISTRICT OF PARRY SOUND (Cont'd) DISTRICT OF RAINY RIVER (Cont'd)
Township of Patterson (Cont'd) Township of Senn
Account No. 58403954 Account No. 58017205
The Surface Rights only of Parcel 12725 Parry Sound North Section , The Surface Rights only of Firstly: Parcel 25317 Section Rainy River
beinglLot9onPlanM-416................. ..., $468.48 being Location FD 235, designated as Part 2 on Plan 48R-2966 and

Secondly: Parcel 126-1, Section SM-128, being Summer Resort Lot
126 situate on Clearwater Lake now Burditt Lake (North of the
Township of Pringle Township of Fleming) Plan SM-128, save and except Part 1 on Plan
ABR-2819. . . . $78.83
Account No. 50820912
Surface Rights only for Parcel 14455 North Section being that part of Township of Spohn
Lot 32 in the 12th Concession designated as Part 1 on Plan 42R-7393.
................................................. $213.88Account No. 50326756
Surface Rights only for Parcel 19216 Rainy River Freehold, being the
North half of the North half of Lot Number Five (5) in the Third (3)
Township of Sisk Concession, Excepting Thereout that part covered by Highways Plan
P-2299-5 (S-482). . ..\t $72.64
Account No. 52080568
Surface Rights only for FIRSTLY: Parcel 16073 Nipissing, being Account No. 57182059
Summer Resort Location designated as J.C.213, now designated a¥he Surface Rights only of Parcel 20066 Rainy River Freehold, being
Part 8 on Plan 36R-8797, and SECONDLY: Surface Rights only for The SouthEast Quarter of the South Half of Lot 6 Concession 5.

Parcel 27936 Nipissing, being Part of Summer Resort Location EM-7, . .. ... .. $76.54
designated as Part 7 on Plan 36R-8797.. .. ............... $197.42
Township of Sutherland
Township of Wallbridge Account No. 50335241
Surface Rights only for Parcel 17572 Rainy River Freehold, being the
Account No. 53389821 East Half of the South Half of Lot Number Seven (7), in the Second

Surface Rights only for Parcel 5631 Parry Sound North Section being(2) Concession, Saving and Excepting Part 3 on Plan S-525. . .$74.00
Lot O Plan M-70. . ... ... $248.08

DISTRICT OF SUDBURY

DISTRICT OF RAINY RIVER Account No. 50593428
Surface Rights only of FIRSTLY; Parcel 7494 Sudbury West Section,
Account No. 50359085 Lot number nine (9) on Plan M-79, SECONDLY; Parcel 8371 Sudbury

Surface Rights only for Parcel 15883 Rainy River Freehold, being \est Section, Lot number Eleven (11) Plan M-79 and THIRDLY:
Summer Resort Location CL-152, comprising part of Lot 4 on Island parce| 8372 Sudbury West Section, Lot number Thirteen and Fifteen

A25, also known as Hook Island, in Rainy Lake, West of the Township (AB&1D). oot e e $78.87
of Watten. . . .. ... $175.28

Account No. 50613992
Account No. 58228761 . . Surface Rights only for Parcel 11999 Sudbury West Section, being Lot
The Surface Rights only of Parcel 19-1, Section M-79, being Lots 19  mper Sixty-Nine, as shown on Plan M-200, in the Townplot of
and 20 on Plan M-79 being a Subdivision of Part of Mining Location GOGAMA. + + v e e e et e $412.89
K383, it $83.28

Township of Awrey

Township of Dance Account No. 54491573
Surface Rights only for Parcel 22235 Sudbury East Section being Part
Account No. 50289699 of Summer Resort Location comprising Part of Lot 12 Concession 6.

Surface Rights only for Parcel 4713 Rainy River Freehold, being the
North part of Lot Number Three in the Fourth Concession. . . .$96.55
Account No. 54855354

Surface Rights only of Parcel 24488 Sudbury East Section being Parts
of the Northeast Quarter of Lot 8 Concession 5 designated as Location
AE-O7 7. $100.45

................................................. $115.88

Township of Kingsford

Account No. 58018155
The Surface Rights only of Parcel 7099 Rainy River Fort Frances

Freehold, being the North Half of Lot 4 Concession 2.. .. .. .. $96.87 Township of Bigwood

Account No. 54603274
Surface Rights only for Parcel 29514 Sudbury East Section being Part

Township of Miscampbell ofLot3Concession 5. ... ... $208.17

Account No. 50308693
Surface Rights only for Parcel 3516 Rainy River Freehold, being
South half of Lot 10, Concession5 . .................... .$78.95

Account No. 55166455
Surface Rights only for Parcel 18828 Sudbury East Section being Lot

13 according to Composite Plan M-549. . .. ............... $80.47
Township of Pratt Township of Cleland
Account No. 58157724 Account No. 54822332

The Surface Rights only of Parcel 6478 Rainy River Fort Frances Surface Rights only for Parcel 53M-1232-8 District of Sudbury being
Freehold, being Part of the North Half of Lot 3 Concession 1. .$76.64 Lot 8 on Plan 53M-1232. . . .. .ottt $192.82
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Description of Property
DISTRICT OF SUDBURY (Cont'd)
Township of Cochrane

Account No. 50253015

Surface Rights only for Parcel 2056 Sudbury West Section, being the

South Half of Lot Number Three in the Fourth Concession. . .$114.43

Township of Curtin

Account No. 50023354
Unit 1 Level 1 Sudbury Condominium Plan Number 5. ... .. $143.43

Account No. 50025306

Unit 2 Level 1 Sudbury Condominium Plan Number 5 $143.37

Account No. 50064344
Unit 22 Level 1 Sudbury Condominium Plan Number 5. ... .$144.41

Township of Frey

Account No. 50585409
Surface Rights only for Parcel 16257 Sudbury West Section, being
composed of Summer Resort Location designated as W. E. 11.

Township of Gamey

Account No. 50254909

Surface Rights only for Parcel 6775 Sudbury West Section, being theLot 6 Plan M-357

North Half of Lot Number Two in the Sixth Concession. . .. .$110.08

Township of Hess

Account No. 55186375
Surface Rights only for Parcel 28298 Sudbury West Section being
various Mining Claims. . ........... ... ... ... ... ... $163.49

Township of Margaret

Account No. 50274683
Surface Rights only on Instrument #114802 being Lot 20 Block “B”
on Reg Plan 1

Township of Merritt

Account No. 54735049
Surface Rights only for Parcel 15280 Sudbury West Section being
composed of Part Broken Lot 3 Concession 1

Township of Noble

Account No. 50587941

Surface Rights only of FIRSTLY; Parcel 8334 Sudbury West Section,
Part of Lot 32, Plan M-72 and SECONDLY; Parcel 8338 Sudbury
West Section, East Southerly 1/2 Lot 32, Plan M-72, Townplot of
Gogama

Township of Shakespeare

Account No. 50057569
Surface Rights only for Parcel 29826 Sudbury West Section, being

$63.46
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Description of Property
DISTRICT OF THUNDER BAY (Cont'd)

Account No. 50123952
Surface Rights only for Parcel 6442 Thunder Bay Freehold, Lot
number Thirteen (13) Plan M-105 in Spring Lake Townsite.. . .$73.36

Account No. 50124681

Surface Rights only for Parcel 7613 Thunder Bay Freehold, Lot
number Fifty-nine Plan M-105 in Spring Lake Townsite at Jellicoe.
$186.88

Account No. 50125149

Surface Rights only for Parcel 27-1, Lot number twenty-Seven (27)
Plan 55M-445, in the said Caramat Station on the Canadian National
Railway. ...... ... $154.70

Account No. 50537781

Surface Rights only for Parcel 23817 Thunder Bay Freehold, Lots 1 &
2 on Plan M-105, in the Hamlet of Jellicoe.. . ............. $127.77
Account No. 50553485

Surface Rights only for Parcel 12338 Thunder Bay Freehold, Lot 30
Plan M-176, Hillsport Station. . ......................... $78.87

Account No. 52551269

$262.42syrface Rights only for Parcel 9959 Thunder Bay Freehold being Lot

36 Plan M-85 Townplot of Armstrong.. ... ................ $90.12

Account No. 54246340

Surface Rights only for Parcel 6-1 Section M-357 Thunder Bay being
..................................... $78.89

Account No. 59456679

The Surface Rights only of Parcel 3663, District of Fort William Free-

hold, being that Part of Lot 30 Concession 2, Dawson Road Lots,

designated as Parts 1 and 3 - 14 inclusive on Plan 55R-3772.

Subject to easement in favour The Hydro Electric Power Commission
of Ontario over parts 7 & 9 Plan 55R3772 as set out in Instrument
No. 45799 $134.09

Township of Devon

$78 891-\ccount No. 52271738

Surface Rights only for Parcel 5988, Fort William Freehold, lot
number thirty-five (35) in the First (1) Concession $87.79

Township of Furlonge

Account No. 58021156
The Surface Rights only of Parcel 22997 Section Thunder Bay Free-
hold, being Part of Location SN-170, designated as Part 1 on Plan
BER-6712. . o it $169.80

Township of Gorham

Account No. 52590655
Surface Rights only for Parcel 24766 Thunder Bay Freehold being

$780.9FIRSTLY: Lot 3 Plan M-118 and SECONDLY: Part of Road Allow-

ance in front of Lot 18 Concession 8 part of Location HM 270 Part 1
55R-6875. $324.56

Township of Hagey

Part of the East Half of Lot 8, Concession 1, designated as Parts 1 andiccount No. 52499551

2 on Plan 53R-13896

DISTRICT OF THUNDER BAY

Account No. 50121313
Surface Rights only for Parcel 21782 Thunder Bay Freehold, part of
location TW-205, and being that part of BLOCK-"A" Plan M-247

designated as Part-2 of Plan 55R-5669

$100.59Surface Rights only for Parcel 4982 in the District of Fort William

Freehold, being secondly: Location P.P. 759, situate on Middle
Shebandowan Lake. . ........... ... . i $133.31

Township of Jacques

Account No. 52343241
Surface Rights only for Parcel 10029 in the District of Thunder Bay
Freehold, being the South half of Lot number seven (7), in the Third

$171.5Toncession, Saving and Excepting Part-1 on Plan 55R-3937.. .$78.93
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Description of Property Description of Property
DISTRICT OF THUNDER BAY (Cont'd) DISTRICT OF TIMISKAMING
Township of Jacques (Cont'd) Township of Arnold
Account No. 57068841 Account No. 53809391
The Surface Rights only of Parcel 10071 Section Thunder Bay Free-Surface Rights only for Parcel 9232 Centre Section Temiskaming
hold being Part of the North Part of Broken Lot 2 , Concession 3. being Summer Resort Lot 6 Plan M-210 Temiskaming. . . . .. $135.61
................................................. $122.34

Township of Barber
Township of Leduc
Account No. 53523269
Account No. 50124011 Surface Rights only for Parcel 2430 South Section Temiskaming being

Surface Rights only for Parcel 6379 in the District of Thunder Bay the North half of Lot 1 Concession 6. . . .. ............... $237.12
Freehold, being 5) The 30 foot reserve along the shore of Spring Lake
within the limits of Mining Claim TB-11963.............. $164.07 .
Township of Bryce
Township of Lybster Account No. 53536735
Surface Rights only for Parcel 11022 South Section Temiskaming
Account No. 52353041 ; :
Surface Rights only for Parcel 2758, the North Half of Lot Number being the South half of Lot 10 Concession 1. . ............. $97.47
Six, in the Fifth Concession Fort William Freehold. . ... ... .. $94.91
Township of Cane
Account No. 52355249
Surface Rights only for Parcel 5-4 Section Con-6 Lybster, being the AccOunt No. 53746454 . ) .
Northwest Quarter of Lot 5, Concession 6 $108.81 Surface Rights only for Parcel 12130 South Section Temiskaming
oo TTTT e """ being Lot 6 Plan M.103 Temiskaming, EXCEPTING: the north 20
feetofsaid Lot 6. .. ... $78.93

Account No. 58352276
The Surface Rights only of Parcel 17402 Section Thunder Bay Free-

hold, being Part of the South Half of Lot 6 Concession 5 designated as Township of Henwood
Parts 2, 3, 5 & 8 on Plan 55R-1985, save & except Part 21 on Plan
BER-2382. . . it $91.47Account No. 53569226

Surface Rights only for Parcel 15669 South Section Temiskaming

. being the Southeast Quarter of the South half of Lot 2 Concession 3.
Township of Pearson

.................................................. $78.93
Account No. 52379407
Surface Rights only for Parcel 4471 in the District of Fort William Township of Ingram
Freehold, being the North half of Lot Number Four (N 1/2 4) in the
Fourth ConcessioN.. . ... ..ot e $65.68Account No. 52175534
Surface Rights only for Parcel 19608 South Section Timiskaming,
Account No. 58001325 being Lot number 116, on Plan M-53 (North Bay)........... $78.95
The Surface Rights only of Parcel 23654-A Section Thunder Bay
Freehold, being part of the North Half of Lot 23 Concession desig- Account No. 52643945 o
nated as Part 1 on Plan 55R-7682. . . . . . . . ... ... $117.05urface Rights only for Parcel 19608 South Section Timiskaming,
eing Lot number 117, on Plan M-53 (North Bay)........... $78.89
Township of Scoble Account No. 53586074
Surface Rights only for Parcel 6611 Nipissing North Division being
Account No. 50090566 _ the North half of Lot 11 Concession 4. .................. $100.36
Surface Rights only for Parcel 21567 Thunder Bay Freehold and being
a portion of the North Half of Lot Six (6), in Concession One (1), .
Designated as Part-2 on Plan 55R5716.. .. ................ $90.52 Township of Lebel
Account No. 52605130 Account No. 53759769 _ _ _
Surface Rights only for Parcel 22715 Thunder Bay Freehold being aSurface Rights only for Parcel 8943 Centre Section Temiskaming
Portion of the East half of Location R-225 Part 1 Plan 55R-6508. being Lot 163 Plan M-114 Temiskaming. ................ $314.96
................................................. $140.52
Township of Lorrain
Account No. 54837691
Surface Rights only for Parcel 23574 Thunder Bay Freehold being thatAccount No. 52014361
part of Lot 8 Concession 1 Parts 1 and 2 Plan 55R-7767. . . . .. $79.36Surface Rights only for Parcel 21305 South Section Timiskaming,
being Pe_1rt of the North Half of Lot Number One in the Twelfth
Township of Stirling CONCESSION. . . ot it ittt e $74.53
Account No. 56166491 Account No. 52014786 . . .
The Surface Rights only of the Remainder of Parcel 8222 Thunder SUrface Rights only for Parcel 1939 Timiskaming, being the North
Bay Freehold being Part of Lot 2 Concession 2. ... ........ $477.76West quarter of the North Half of Lot Number Two in the Twelfth
CONCESSION.. . . oottt $396.70
Township of Upsala Account No. 52014867
Surface Rights only for Parcel 815 South Section Timiskaming, being
Account No. 52411351 - _ the South West quarter of the North Half of Lot Number Two in the
Surface Rights only for Parcel 6343 Fort William Freehold and being Tywelfth Concession. . . . . . . .. ... .o $64.91

Partof Lot4,Concession 1........... ... ..., $1218.27
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Description of Property Description of Property
DISTRICT OF TIMISKAMING (Cont'd) DISTRICT OF TIMISKAMING (Cont'd)
Township of Lorrain (Cont'd) Township of Pacaud (Cont'd)
Account No. 56226168 Account No. 53648606
The Surface Rights only of Firstly: Parcel 10053 South Section Surface Rights only for Parcel 8066 South Section Temiskaming being
Timiskaming being Mining Claim T25661 in the Southeast Quarter of Part of the North half of Lot 11 Concession 6.............. $233.93
the North Half of Lot 1 Concession 11 and Secondly: Parcel 11077
South Section Timiskaming being Mining Claim T27828 in the North- Township of Pence

west Quarter of the North Half of Lot 1 Concession 11 and Thirdly:
Parcel 11008 South Section Timiskaming being Mining Claim Account No. 53649335
T25997 in the Northeast Quarter of the North Half of Lot 1 Surface Rights only for Parcel 15116 South Section Temiskaming

Concession 1. ... $74.41being the Southeast Quarterof Lot 1 Concession 1. ......... $271.10

Account No. 56226745 Account No. 56399801

The Surface Rights only of Parcel 376 Nipissing North Division, being The Surface Rights only of Parcel 12412 South Section Timiskaming,

the Southwest Quarter of the North Half of Lot 2 Concession 11. being the Southwest Quarter of Lot 1 Concession 1......... $148.69
.................................................. $64.99

Township of Savard

Township of Marquis Account No. 53660908

Account No. 53602649 Surface Rights only for Parcel 9487 South Section Temiskaming being
Surface Rights only for Parcel 14496 South Section Temiskaming Part of the South half of Lot 7 Concession ................ $225.44
being the South half of Lot 1 Concession 3................ $218.02

Township of Tudhope

Account No. 53602983
Surface Rights only for Parcel 12297 South Section Temiskaming Account No. 53674101

being that Part of Lot 1 Concession 4. . . . . ... ... ... 306.23SUurface Rights only for Parcel 3_768 Nipissing North Division being
9 $ the South half of Lot 10 Concession 2.. . .................. $97.24
Township of Marter (6783) 52

Account No. 52613345
Surface Rights only for Parcel 22427 South Section Timiskaming
being Part of the North half of Lot 7 Concession 1 designated as Part 1

OoNPlan 54R-2834. . ... .. .. . $182.30 Loi Sur L’|mp6t Foncier Provincial
Township of Nordica AVIS EST PAR LA PRESENTE DONNE QUE nous avons préparé
et consigné dans le présent document une liste des terres pour
Account No. 58098523 o _ lesquelles des avis ont été émis conformément au paragraphe 1 de
The Surface Rights only of Parcel 11684 Centre Section Timiskaming particle 33 de la Loi sur limpot foncier provincial. NOUS
being Summer Resort Lot 7 on Plan M-269. . ............. $152.52 pONNONS AVIS par la présente que le montant total de 'impot, des
amendes, de l'intérét couru et des colts figurant sur les avis envoyés
Township of Otto doit étre payé au plus tard [e®36ur de novembre 2001, faute de quoi
la terre en question et tous les droits afférents seront saisissables et
Account No. 53635555 confiscables au profit de la Couronne le premier jour de
Surface Rights only for Parcel 12834 South Section Temiskaming décembre 2001 sur présentation d'un certificat du sous-ministre
being composed of Part of the South half of Lot 3 Concession 5. revétant sa signature et I'estampille officielle.
................................................. $431.44
(CECI NE CONSTITUE PAS UNE VENTE POUR IMPOTS. On
Account No. 56359281 ne peut faire I'acquisition des terres énumérées ci-dessous en versant
The Surface Rights only of Parcel 8824 South Section Timiskaming le paiement des imp6ts.)
being the Southwest Quarter of Lot 9 Concession 1.......... $74.17

Daté a Oshawa, en Ontario, le 7 jour de décembre 2000.
Account No. 56390537
The Surface Rights only of Parcel 8824 South Section Timiskaming P. Goral
being the Southwest Quarter of Lot 9 Concession 1.......... $77.52Directeur
Direction de la taxe sur les carburants et le tabac
Ministére des Finances

Township of Pacaud Oshawa (Ontario)

Account No. 53641458

Surface Rights only for Parcel 22666 South Section Timiskaming
being the South half of Lot 3 Concession 3 , EXCEPTING: the Right-
of-Way of the Ontario Northland Railway, containing 2/100 of an acre DISTRICT D’ALGOMA
MOrE OF [ESS. . . o e $90.57

Compte 151422597

Description des propriétés

Account No. 53643078

. . . . . Droits de surface seulement sur la parcelle 305, Michipicoten, plan
Surface Rights only for Parcel 6337 South Section Temiskaming being qeay C.K. 167 : droits de surface seulement sur la parcelle 539 de la
the South part of Lot 11 Concession 3. .................. $436.31

"““section ouest d’Algoma, plan d’eau K.G. 3 : droits de surface seule-
Account No. 53647715 ment sur la parcelle 535 de la section ouest d’Algoma, fle K.G. 1 ou 1le

h . . . Wigwam et fle K.G.2 : droits de surface seulement sur la parcelle
Surface Rights only for Parcel 10432 South Section Temiskaming ls'g\év sectior|1 ouest d’AIgon:a partieudu plan cLiJ’eau BY Liz P
.61 ' ' T

being Part of the South half of Lot 6 Concession 6.......... $14361 T 78,89 $
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Description des propriétés Description des propriétés
DISTRICT D’ALGOMA (suite) DISTRICT D’ALGOMA (suite)
Compte 55272808 Canton de Dennig(suite)

Droits de surface seulement sur la parcelle 141, terres ferroviaires de
la section centrale d’Algoma, soit lot 72, plan M-116 (canton Compte 157417030

A ESQUEGA). . - v v vt e e e e 345,60 $Droits de surface seulement pour le lot 64 du plan H-539 de la subdivi-
sion de Red Rock, avec droit de propriété sous forme de servitude
Compte 155275238 quant a l'utilisation de la partie commune (piéce B), pour le bénéfice

Droits de surface seulement sur la parcelle 119, terres ferroviaires deet la jouissance de la dépendance afférente audit lot, conjointement
la section centrale d’Algoma, soit lot 108, plan M-116 (canton avec un droit de propriété similaire sous forme de servitude pour les

AESQUEGA). . « « v e e v ettt e e e e e e 98,98 gots numéros 1 a 65, tels que décrits en T294839. ... ....... 80,16 $
Compte 58045853
Canton d'Aberdeen Droits de surface seulement du lot 65 sur le plan H-539 de la subdivi-
sion de Red Rock, avec droit de propriété sous forme de servitude
Compte 150618897 i quant & l'utilisation de la partie commune (piéce B), pour le bénéfice
Droits de surface seulement sur la parcelle 7589, section centralegt |3 jouissance de la dépendance afférente audit lot, conjointement
d’Algoma, station estivale lot 28, plan M-278............ 431,42'$ avec un droit de propriété similaire sous forme de servitude pour les
lots numéros 1 a 65, tels que décrits en T294839.......... 108,21 $

Canton d'Aweres
Canton de Deroche
Compte 52650607
Droits de surface seulement pour la section 34, partie 2 du plan 1R-Compte i 54445130
7861 tel que décrit dans |8 d’'enregistrement T-318547. .. 191,42 $  Droits de surface seulement pour le lot 79 du plan H-538 de la subdivi-
sion de Hazzard, tel que décrit dudenregistrement T-334565
Compte R53984797 122,27 $
Droits de surface seulement sur la parcelle 6936, section ouest

d’Algoma, soit une partie du quart nord-est de la section 15. Canton d’Elgie

Compte 159161881
Compte 1 53984878 _ Droits de surface seulement sur la parcelle 9524, section ouest
Droits de surface seulement sur la parcelle 2673, section OUeStd’AIgoma, soit emplacement RY-30 désigné en tant que partie 1 sur le

d’Algoma, soit une partie du quart nord-est de la section 15 2805 $p|an 1R-1191. o o oo oo oo T 648,43 $
Compte A 54006748 Canton de Fenwick

Droits de surface seulement pour le lot 47, plan compilé du registra-

teur H-626, tel que décrit dans IRdienregistrement T-392842. Compte i 50013626

154,58 $Droits de surface seulement du quart sud-ouest de la route de la moitié
sud de la section 8, décrit dans Redrenregistrement T-225380, a

Compte 54391366 I'exception de la partie 1 du plan 1R-6783. ... ........... 660,57 $
Droits de surface seulement sur la parcelle 5209, section ouest
d’Algoma, soit station estivale. Lot 4, plan M-200.. . . ... .. 115,72 ¢ Compte 50013740 .

Droits de surface seulement du quart sud-est de la moitié sud de la

tion 8, décrit dans |& d'enregistrement T-225380, a I'exception

Compte 57628561 Sec : '
Droits de surface seulement pour cette partie de la section 28, telle quéie la partie 1 du plan 1R-6783. ....................... 13338 %
décrite en T359278. . . . . ... 182,82 $

Compte 54039310

Droits de surface seulement pour le lot 28 du plan compilé du registra-
Compte 157974877 o~ ; .
Droits de surface seulement pour cette partie du quart nord-ouest de ideur H-807, decrit dans I€ d'enregistrement T-93385. . ... 12123%

section 34, telle que décrite en T128714, a I'exception du plan
compilé du registrateur H709, parties 1 a 5 inclusivement du plan Compte 154045557

1R4320, partie 1 du plan R6166, partie 1 du plan 1R6846 et parties 1 éproi_ts de su[fa(_:e seulement du quart sud-ouest de Ia\moitié suq de la
4 inclusivement du plan TR7861. ... .....overenennn.. 133.71 $sect|on 8, décrit dans & d'enregistrement T-225380, a I'exception

delapartie Lduplan1R-6783. .............. ... ..., 117,65 $

Compte 158734535

Droits de surface seulement sur la parcelle 10658, section oues{COmpte fi54046448 . o
d'Algoma, soit le lot 12 sur le plan M-236. . . .. ........... 78,91 ¢ Droits de surface seulement pour la moitié sud de la moitié nord de la

section 8, décrite dans I8 dienregistrement-238373 . ... 117,65 $

Compte 158734616

Droits de surface seulement sur la parcelle 10658, section ouesfCOmpte fi 54047096 L L
d'Algoma, soit le lot 13 du plan M-236. . . .. ............. 76,76 $ Droits de surface seulement pour la moitié nord de la moitié nord de la

section 9, décrite dans I8 dienregistrement-238373 . ... 117,65 $

Compte 159161679 A
Droits de surface seulement pour cette partie du quart nord-ouest de gompte 54047177
a

section 34, désignée en tant que partie 4 du plan 1R-4320 .. 118,98 roits de surface seulement pour la moitié sud du quart nord-ouest de
9 quep P section 9, décrite dans |Bdienregistrement-238373 .. 117,65 $

Canton de Dennis Compte 154063032 .
Droits de surface seulement pour PREMIEREMENT : lot 8, plan
Compte 156533648 compilé du registrateur H-806; DEUXIEMEMENT : avec droit de

Droits de surface seulement sur la parcelle 35-1, section 1M-429, soitpassage sur le lot 6 du plan compilé du registrateur H-806, tel que
lelot35surleplan IM-429. . ... ... ... . ... ... ... ... 117,65 $ décrit dans le hd’enregistrement T-371935.. . .. ......... 426,00 $



THE ONTARIO GAZETTE / LA GAZETTE DE L'ONTARIO 2159

Description des propriétés Description des propriétés
DISTRICT D’ALGOMA (suite) DISTRICT D’ALGOMA (suite)
Canton de Fenwick (suite) Canton de Slater (suite)
Compte 54066627 Compte 58558664
Droits de surface du lot 110, plan compilé du registrateur H-812, tel Droits de surface seulement sur la parcelle 3873, section ouest
que décrit dans le°rd’enregistrement T-379036. . ... ..... 441,60 % d'Algoma, soit les concessions minieres SSM 15663, SSM 15664, et
SSM 15665, ... 78,89 $

Canton de Fisher
Compte A 58558745
Compte 154088761 Droits de surface seulement sur la parcelle 3879, section ouest
Droits de surface seulement pour une partie du quart nord-ouest de I3’ Algoma, soit les concessions miniéres SSM 15649 et SSM 15652.

section 19, telle que décrite dans felienregistrement T-312633. L, 78,93 %
................................................ 331,99 $
Compte 58558826
Canton de Galbraith Droits de surface seulement sur la parcelle 3880, section ouest
d’Algoma, soit la concession miniere SSM 15650. . ........ 78,89 $

Compte 159166204
Droits de surface seulement sur la parcelle 6948, section centralecompte A 58558907
d’Algoma, soit une partie du lot 4, concession 3, désignée en tant quéprojts de surface seulement sur la parcelle 3873, section ouest

parties let2duplan 1R-4152.. . ....................... 78,89 $y'Algoma, soit les concessions miniéres SSM 15663, SSM 15664, et

SSM 15665, ...t 78,93 %

Canton de Gould

Compte 58559059
Compte 1158119300 _ Droits de surface seulement sur la parcelle 3879, section ouest
Droits de surface seulement sur la parcelle 6901, section centraled'A|goma soit les concessions minieres SSM 15649 et SSM 15652.
d’Algoma, soit station estivale du lot 10 sur le plan M-277...86,26 $ = e e e e 78.89

Canton de Havilland Compte i 58559130

Droits de surface seulement sur la parcelle 3878, section ouest
Compte 154408285 . d’Algoma, soit les concessions miniéres SSM 15653 et SSM 15654
Droits de surface seulement pour le lot 16 du plan enregistré H-415, =~ 7893 $
tel que décrit dans I€’d’enregistrement T-377584. . ... ... 364,96 $ '

Compte 158559211

Compte 154410522 Droits de surface seulement sur la parcelle 3878, section ouest
Droits de surface seulement sur PREMIEREMENT : partie divisée du d’Algoma, soit les concessions miniérespSSM 15654 et SSM 15654

quart nord-ouest de la section 24; DEUXIEMEMENT : droits de ~ ~ '~ — T T mEm e e e 78.89 $
surface seulement pour une partie du quart sud-ouest de la section 13, '
telle que décrite dans I€ d’enregistrement T-296902.. . . .. 215,39 % Compte fi 58559393
Droits de surface seulement sur la parcelle 3873, section ouest
Compte 55969876 _ d’Algoma, soit les concessions miniéres SSM 15663, SSM 15664, et
Droits de surface seulement sur la parcelle 10184, section OUESISGM 15665, . ... . . ... ... ... ..o 7893 %
d’Algoma, soitle lot 11 surle planM-408. . . ............ 103,99 '
Compte A 58559474
Compte 1158042706 ) Droits de surface seulement sur la parcelle 3877, section ouest
Droits de surface seulement pour la piece 1 sur le plan H-519 de lag'Algoma, soit la concession miniére SSM 15655. . . .. ... .. 78,89 $
subdivision Globensky.. ............ ... ... ... .. . ... 117,65 $
Compte A 58559555
Canton de Herrick Droits de surface seulement sur la parcelle 3875, section ouest
d’Algoma, soit la concession miniere SSM 15656. ......... 78,93 %

Compte 54829906
Droits de surface seulement pour une partie du quart nord-est de laCompte A 58559636

section 24, telle que décrite dans Yelienregistrement T-312633. Droits de surface seulement sur la parcelle 3876, section ouest
................................................ 127,97 $d'Algoma, soit la concession miniére SSM 15657. .........78,89$
Canton de Reilly Compte 58562521
Droits de surface seulement sur la parcelle 3870, section ouest
Compte 158362816 d’Algoma, soit la concession miniere SSM 15683. ......... 78,89 $
Droits de surface seulement sur la parcelle 7614, section centrale
d’Algoma, soit la station estivale du lot 39 sur le plan M-284, a Canton de Tilley
I'exception d’une partie de I'emplacement CL 1930 désigné en tant
que partie 2 surleplan 1R-2452. .. . ....... ... ... . ... 148,39 $Compte A 54235097
Droits de surface seulement pour une partie du quart nord-est divisé de
Canton de Scarfe la section 35, telle que décrite danselienregistrement T-375555
................................................ 275,04 $

Compte 50098362

Droits de surface seulement sur la parcelle 7264, section centraleCompte 58233196 .
d’Algoma, faisant partie de 'emplacement C.L. 111, maintenant Droits de surface seulement pour le lot 11 du plan H-678 de la subdivi-
désignée en tant que partie 4 sur le plan 1R-4661 ......... 164,17 sion White, précédemment décrite en T376603........... 271,32 %

Canton de Slater Canton de Vankoughnet
Compte A 58558583 Compte A 54247672

Droits de surface seulement sur la parcelle 3874, section ouestDroits de surface seulement pour le quart sud-ouest de la section 28,
d’Algoma, soit la concession miniere SSM 15658. ... ...... 78,93 $ telle que décrite dans I€ d’enregistrement T-216768.. . . . . 418,71 $
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Description des propriétés Description des propriétés
DISTRICT DE COCHRANE DISTRICT DE COCHRANE (suite)
Compte 158940186 Canton d’O’Brien

Droits de surface seulement sur la parcelle 8087, section nord-est de

Cochrane, soit les piéces A, D, E, et F et les lots 66 et 76 sur le planCompte A 50702251

M-376, situé sur I'lle Factory a 'embouchure de la riviere Moose. Droits de surface seulement sur la parcelle 4245, centre de Cochrane,
................................................ 346,80 $soit le lot numéro vingt (20), dans la dix-septieme concession.

Canton d’Aurora
Canton de Way
Compte 150187608

Droits de surface seulement sur la parcelle 4284, au nord-est deCompte 150719707
Cochrane, soit le lot numéro vingt-six (26), tel qu'indiqué sur le plan Droits de surface seulement sur la parcelle 10612, centre de Cochrane,

M-86 de COChrane . . ... .. .... ... 391,65 $soit droits de surface pour le lot 9, dans9ad@ncession. . .. 189,98 $
Compte 150719880
Canton de Calder Droits de surface seulement sur la parcelle 10612, centre de Cochrane,
soit droits de surface pour cette partie du lot 10, dansdargession.
Compte 150014207 71,74 $

Droits de surface seulement sur la parcelle 4882, au nord-est de
Cochrane, soit la moitié ouest du lot numéro quatre (4), dans lacompte 458063339

huitiéme concession. ............. .o oo 132,64 $pyoits de surface seulement sur la parcelle 9107, centre de Cochrane,
soit une partie du lot 8, concession4.. . .................. 77,47 $

Canton de Carnegie

Compte 150016242

Droits de surface seulement sur la parcelle 5836, au nord-est de DISTRICT DE KENORA
Cochrane, soit la moitié sud du lot numéro neuf (9), dans la premiére
CONCESSION. .« . v e e e e e et e e e e e e 79,22 gcompte 151041712 i
Droits de surface seulement sur la parcelle 16827, propriété franche du
Compte A 50024423 district de Kenora, soit emplacement désigné en tant que E.B. 531, a

Droits de surface seulement sur la parcelle 1487, au nord-est gd ouestdu canton de Redditt. . ... 162,36 $

Cochrane, soit le lot numéro dix-neuf (19) dans la sixiéme Concsls%'?%Compte 451057619

Droits de surface seulement sur la parcelle 17388, propriété franche du
district de Kenora, soit une partie de I'lle de Beacon et désignée en
Compte 1 50024504 tant qu’emplacement de station estivale EB.883, située dans le canal

Droits de surface seulement sur la parcelle 3263, au nord-est desynset Channel du lac des BOis. . . . . . oo oo oo oo 84,18 $
Cochrane, soit le lot numéro vingt-deux (22), dans la sixiéme
CONCESSION. . o vttt e et e et e e e e 95,80 $compte A 51091892
Droits de surface seulement sur la parcelle 20040, propriété franche du
district de Kenora, soit emplacement de station estivale désigné en tant
Canton de Clute que E.B.1549 surlelac Populous. . .. .................. 278,39 $
Compte 155707120
Droitg de surface seulement sur la parcelle 1881, section nord-est d&£OMPte A51272340 _
Cochrane. soit lot 23. concession 6 . . . . .. ... ... .. 100,19 gProits de surface seulement sur la parcelle 4363, division nord de la
' ' "7 “propriété franche de Rainy River, soit I'lle S588 située sur le lac des
Bois, prés de Pipestone Point. . ....................... 157,69 $
Canton de Hanlan
Compte 151303342
Compte 150654583 Droits de surface seulement pour la partie résiduelle de la parcelle
Droits de surface seulement sur la parcelle 2754, centre de Cochrane12893, soit les lots 22, 23, 24, 25, 26, 27, 28, 29, 30, 31 et une partie
soit lot numero douze (12) dans la quatriéme concession.. .. 100,23 $u lot 32 de la piéce 5, désignée en tant que partie des emplacements

D369 et D310, plan M-36, lotissement urbain de Dryden. .. 250,41 $
Canton de Hanna Compte 51312252
Compte 50179184 Droits de surface seulement sur la parcelle 20482, propriété franche du

Droits de surface seulement sur la parcelle 2278, au nord-est dedlstrlct de Kenora, soit les lots 31 et 32 dans la pieéce 34 a Wabigoon,

Cochrane, soit le lot immatriculé « J » sur le plan M-57, Cochrane, asur le plan de la subdivision des parties des emplacements D169 et
I'exception de I'expropriation 1112608 et de I'expropriation®n D310surleplanM.36 ... 159,86 $

115424, . . o 100,19 $Compte 51358554

Droits de surface seulement sur la parcelle 6616, propriété franche du

Canton de Newmarket district de Kenora, soit le lot numéro soixante-huit, situé sur le versant
nord de la cinquiéme rue, tel qu’indiqué sur le plan M.219, et parcelle
Compte 50129845 16484, propriété franche du district de Kenora, soit le lot numéro
Droits de surface seulement sur la parcelle 2263, au nord-est desoixante-sept, tel qu'indiqué sur le plan M.219, les deux dans le
Cochrane, soit la partie sud du lot divisé numéro onze (11) dans lalotissement urbain de Macfarlane. ... .................. 195,87 %
Premiere CONCESSION. . . .. v vt ettt e e ae s 251,15 %
Compte 151364538
Compte 150130797 Droits de surface seulement sur la parcelle 20536, propriété franche du

Droits de surface seulement sur la parcelle 3996, au nord-est dedistrict de Kenora, soit lot numéro vingt-deux, tel qu'indiqué sur le
Cochrane, soit la moitié nord du lot numéro quatre (4), dans la deux-plan M.222, dans le lotissement de Winnipeg River Crossing, mainte-
IEME CONCESSION.. . o\ oot e ettt et e e 103,91 $antappelé Minaki. .............. .. ... ... L 206,97 $
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Description des propriétés Description des propriétés
DISTRICT DE KENORA (suite) DISTRICT DE KENORA (suite)
Compte 153871356 Canton de Haycock

Droits de surface seulement sur la parcelle 23245, propriété franche du

district de Kenora, emplacement de la station estivale H.K.126, a Compte A 56026908

'ouest du canton d’Osaquan (lac Raleigh). .. ............ 159,11 $Droits de surface seulement sur la parcelle 26983, section de la
propriété franche du district de Kenora, soit emplacement de la station

Compte 57337001 estivale E.B. 2289, partie des lots 1 et 2, concession 1, désignée en tant

Droits de surface seulement sur Premiérement : parcelle 20275due parties 1 et2surle plan K.R.1439.................. 201,16 $
section de la propriété franche du district de Kenora, soit cette partie

de la concession miniére K15433 non couverte par les eaux du lac Canton de Melgund

Atikwa, et Deuxiemement : parcelle 20276, section de la propriété

franche du district de Kenora, soit cette partie de la concession minigreécompte fi 50860647

K15434 non couverte par les eaux du lac Atikwa, les deux situées dandroits de surface seulement sur la parcelle 22411, propriété franche du
la région du 1ac AGKWAL . . . ... .vovee e 8084 $ district de Kenora, soit partie sud du lot divisé numéro huit, dans la

deuxieme concessioN. . . ... .. 113,40 %

Compte 157646969
Droits de surface seulement sur la parcelle 3639, division nord de la
propriété franche de Rainy River, soit emplacement minier A 20 sur Compte i 56440798

Ille Sultana dans le lac des Bois, a I'exception des emplacementspgits de surface seulement sur la parcelle 34446, section de la

Canton de Mutrie

miniers X42 et X43. ... 225,33 $ propriété franche de Kenord 3 Freehold, soit une partie de la partie
nord du lot divisé 2, concession 1, désignée en tant que partie 1 du

Compte 158279579 plan 23R-3916. . . . ..o 343,91 %

Droits de surface seulement sur la parcelle 25700, section de la

propriété franche de Kenord 23, soit une fle sur le lac Shoal, au sud Canton de Rowell

du canton de Glass, désignée en tant qu'emplacement de station esti-

vale E.B. 2202, soit la totalité de ladite ile, située au-dessus de la laiss€ompte A 50903648

de haute merdulacShoal. ................ ... ........ 774,09 Proits de surface seulement sur la parcelle 17105, propriété franche du
district de Kenora, soit une partie de la partie nord-ouest du lot numéro
douze dans la troisitme concession. . . . ........ .. 78,91 %

Canton d’Avery
Canton de Rudd

Compte 158683981

Droits de surface seulement sur Premiérement : parcelle 33627,Compte 51238401

section de la propriété franche de Kendt23, lot 8 de la station esti- Droits de surface seulement sur Premierement : parcelle 13130,

vale sur le plan M-693, et Deuxiémement : parcelle 37573, section depropriété franche du district de Kenora, soit une partie de 'emplace-

la propriété franche de Kenord B3, soit cette partie de I'emplace- ment de la station estivale NT-80 et comportant plus ou moins 0,36

ment C.L. 5069, désigné en tant que partie 2 sur le plan 23R-7154.  acre, et Deuxiemement : parcelle 23181, propriété franche du district

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 78,93 $de Kenora, désignée en tant que plan KR-202, partie 1, située sur le lac

(@11 A 251,47 $

Canton de Britton Canton de Southworth
Compte 150830322 Compte 150912710

Droits de surface seulement sur la parcelle 9510, propriété franche duProits de surface seulement sur la parcelle 6313, propriété franche du
district de Kenora, soit la moitié nord du lot numéro trois, dans la district de Kenora Freehold, soit la partie nord du lot numéro quatre,

PreMI&re CONCESSION. . . ..o veee e et 111,86 glans la quatriéme concession.. . ............... o 124,47 $
Compte 150917002
Canton de Drayton Droits de surface seulement sur la parcelle 21738, propriété franche du
district de Kenora, soit cette partie du lot divisé numéro dix-sept, dans
Compte 156320431 la cinquieme concesSIoN . .. .. ... 63,97 $

Droits de surface seulement sur la parcelle 38205, section de la
propriété franche du district de Kenora, soit une partie du lot 8, rang 1,Compte 151167546
dans la réserve désignée en tant que lot 1 sur le plan 23M-854 Droits de surface seulement sur la parcelle 16785, secti@3 ae
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 64,57 $Kenora, soit emplacements miniers H.W. 120 et H.W. 121, a I'excep-
tion de ce qui suit : Premiérement, cette partie de I'emplacement
minier HW. 121 maintenant inscrite en tant que parcelle 21377,
Canton de Glass Deuxiémement, partie 1 du plan 23R-4852 et Troisiéemement, parties

1,2et3duplan 23R-7817.. . .. ..o 760,03 $
Compte 158051829

Droits de surface seulement sur la parcelle 40780, section de laCompte A 51168356
propriété franche du district de Kenora, soit la partie sud de I'emplace- Droits de surface seulement sur la parcelle 24943, propriété franche du

ment S.124 comportant 116 acres. . .................... 110,41 $istrict de Kenora, soit des parties de I'emplacement H.W. 163 situé
sur la riviere McKenzie et désignées en tant que parties 1 et 2 sur le
plan KIR.558. . . ... 78,91 %

Canton de Hartman
Canton de Van Horne

Compte 150849813
Droits de surface seulement sur la parcelle 19870, propriété franche dilCompte A 50933628
district de Kenora, soit la moitié sud du lot numéro six dans la deux- Droits de surface seulement sur la parcelle 9818, propriété franche du
ieme concession, a I'exception de cette portion expropriée par Sadistrict de Kenora, soit la moitié ouest de la moitié sud du lot huit,
Majesté le roi du chef de I'Ontario, représenté par le ministre de la dans la sixieme concession, réservant le droit de passage du Canadien
Voirie en vertu de I'Avis d’expropriation numéro 34076. ... 120,09 $ Pacifique.. .. ... 318,08 $
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Description des propriétés Description des propriétés
DISTRICT DE KENORA (suite) DISTRICT DE MANITOULIN
Canton de Van Horne (suite) Compte 51484924
Droits de surface seulement sur la parcelle 853, soit 'emplacement de
Compte 152664217 la station estivale englobant I'lle TP-1138, dans la baie McGregor du
Droits de surface seulement sur la parcelle 40752, propriété franche ddac Huron. . . . ... ... . . . . 62,42 $
district de Kenora, soit une partie du lot 11, concession 4, désignée en
tant que partie 4 du plan 23R-5267 ..................... 68,73 $

DISTRICT DE NIPISSING
Canton de Vermilion additionnel
(maintenant la ville de Sioux Lookout) Canton de Commanda

Compte 152621542
LProits de surface seulement sur la parcelle 27692, Nipissing, soit une
partie du lot 2, concession«B». . .......... ... ...... 3349,83%

Compte 153911684

Droits de surface seulement sur la parcelle 14216, propriété franche d
district de Kenora, soit les lots 106 et 107 du plan M.232, située sur le
versant nord de la troisieme rue dans le lotissement de Hudson

................................................. 76,17 $ Canton de Crear
Compte 155990913
Canton de Wabigoon Droits de surface seulement sur la parcelle 12563, Nipissing, soit la

moitié estdu lot 2, concession 1. .. .................... 103,28 $

Compte A50934519

Droits de surface seulement sur la parcelle 14020, propriété franche du Canton de Dickens

district de Kenora, soit la partie nord du lot divisé numéro un, dans la

Premiere CONCESSION . . o o v v oot ettt e 107,66 $ompte A 52653835
Droits de surface seulement sur la parcelle 16892, Nipissing, soit

Canton de Wainwright 'emplacement de la station estivale englobant une partie du lot 2,

CONCESSION .. oottt e e 196,51 %

Compte A 50947165
Droits de surface seulement sur la parcelle 24211, propriété franche du Canton de Phelps
district de Kenora, soit une partie du lot numéro quatre dans la Compte A 58405078

premiére concession et désignée en tant que partie 2 du plan g?fggproits de surface seulement pour une partie du lot 11, concession 1,

désignée en tant que partie 1 du plan 36R-3996, a I'exception de la
Compte i 50947904 partie Lsurleplan 36R-8381. . ....................... 608,92 $

Droits de surface seulement sur la parcelle 24970, propriété franche du
district de Kenora, soit une partie de la moitié sud du lot numéro
quatre dans la premiére concession, désignée en tant que partie 16 et
partie 21 du plan K.R.127; avec droit de passage sur la partie 21 duCompte 53376517

PIAN 127 . 413,74 $Droits de surface seulement sur la parcelle 5332, section nord de Parry

Compte A 58020508 Sound, soit emplacement de la station estivale englobant une partie de
Droits de surface seulement sur la parcelle 24582, section D.K.F Scml’TIe TP3464 sur la riviere Pickerel, a I'ouest de la voie ferroviaire du

DISTRICT DE PARRY SOUND

une partie du lot 6, concession 1, désignée en tant que parties 1 et 2 dganadlen National.........oovvveiin 82,78%
plan KIR.689. . ... .. . . 301,93 % Canton de Blair
Canton de Zealand Compte 157210206

Droits de surface seulement sur la parcelle 11535, section nord de
Compte 150975029 Parry Sound, soit station estivale, lot 42 sur le plan M-314.
Droits de surface seulement sur la parcelle 9572, propriété franche du . . .. .. ... ... . . .. . . . . 191,10 $
district de Kenora, soit la partie sud du lot numéro deux, dans la deux-
IBME CONCESSION.. . .\ ottt e e e 408,81 % Canton de Croft

(maintenant Canton de Magnetawan)
Compte A 54846169

Droits de surface seulement sur la parcelle 38397, propriété franche duiCompte R 50115852
district de Kenora, soit le lot 15, plan 23M-853 ... ... ... ... 81,91 $ Droits de surface seulement pour une partie des lots 21 et 22, conces-
sion 4, désignée en tant que partie 2 du plan 42R-4532, partie 3 du
plan 42R-9486, partie 1 du plan 42R-10630.............. 201,39 $
DISTRICT DE KENORA, PORTION PATRICIA Compte i 52620082
Droits de surface seulement sur la parcelle 24064, section sud de Parry

Compte A 53939902 ' . - ARSI
Droits de surface seulement sur la parcelle 3634, propriété franche dusg::il:adzl 3%Itpl.|]:§4p2a|£t-lilcélj7é0t 30, concession 14, désignée en éinéf;e

district de Patricia, soit une partie du lot 1, plan M.368 dans la région
du lac Hansen, sur le plan de la subdivision de la station estlvale,cOmpte A 53466265

emplacement R-ED. 127 ... 94.30 3poits de surface seulement sur la parcelle 9699, section sud de Parry

Sound, soitlot 22, plan M-208. .. ........... ... ... ... 89,38 %

Canton de Baird
Canton d’East Mills

Compte 158623849
Droits de surface seulement sur Premiérement : parcelle 6123, sectiofCompte A 52621364
du district de Patricia, soit le lot 82 sur le plan M-667, et Deuxiéeme- Droits de surface seulement sur la parcelle 16578, section nord de
ment : parcelle 6038, section du district de Patricia, soit le lot 83 sur le Parry Sound, soit une partie du lot 30, concession 13, désignée en tant
plan M-667. .. ... .. 132,51 $que partie 1 sur le plan 42R-10994. . .. .................. 89,43 $
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Description des propriétés Description des propriétés
DISTRICT DE PARRY SOUND (suite) DISTRICT DE PARRY SOUND (suite)
Canton de Ferguson Canton de Patterson (suite)
Compte 57119365 _ _ Compte 53012523
Droits de surface seulement sur une partie du lot 5, concession 4Droits de surface seulement sur la parcelle 17825, section nord de
désignée en tant que partie 1 sur le plan PSR-1850........ 222,61 $arry Sound, soit le lot 19, concession 1................. 356,25 $
Canton de Lount Compte 53019692
Droits de surface seulement sur la parcelle 12649, section nord de
Compte i 52926572 _ Parry Sound, soit Deuxiémement : une partie du lot 25, concession 3,
Droits de surface seulement sur la parcelle 9850, section nord de Parryartie 2 sur le plan 42R-4436.. .. ... ....oooeeennn.. .. 107,63 $
Sound, soit partie résiduelle du lot 27, concession 9. . ... .. 131,78
. Compte 1 58403954
Canton de McKenzie Droits de surface seulement sur la parcelle 12725, section nord de
Parry Sound, soit le lot 9 sur le plan M-416. ............. 468,48 $

Compte 154823053
Droits de surface seulement sur la parcelle 16726, section nord de Canton de Pringle
Parry Sound, soit une partie du lot 33, concession 1, partie 2 sur le

plan 42R-11851, avec droit de passage sur la partie 1 du plan 42RCompte A 50820912

11851, partie 1 du plan 42R-6104 et partie 1 du plan PSR-2219 Droits de surface seulement sur la parcelle 14455, section nord, soit
""""""""""""""""""""""""""" 82,76 %ne partie du lot 32 dans la®i@ncession, désignée en tant que partie
lsurleplan42R-7393 . .. ... . i i 213,
Compte A 54823061 sur le pla 393 3,88%

Droits de surface seulement sur la parcelle 16728, section nord de Canton de Sisk
Parry Sound, soit une partie du lot 33, concession 1, partie 3 du plan
42R-11851, avec droit de passage sur la partie 1 du plan 42R'1185lcompte A 52080568

partie 1 du plan 42R-6104 et partie 1 du plan PSR-2219. .. ... 82,15 $pyojts de surface seulement sur PREMIEREMENT : parcelle 16073,
Nipissing, soit I'emplacement de la station estivale désignée en tant
Compte 154823088 _ que J.C.213, maintenant désignée en tant que partie 8 sur le plan 36R-
Droits de surface seulement sur la parcelle 16727, section nord de3797, et DEUXIEMEMENT : droits de surface seulement sur la
Parry Sound, soit une partie des lots 33 et 34, concession 1, partie 45.celle 27936, Nipissing, soit une partie de 'emplacement de station

sur le plan 42R-11851, avec droit de passage sur une partie du lot 33sg4jyale EM-7, désignée en tant que partie 7 sur le plan 36R-8797.
concession 1, partie 1 du plan 42R-11851, partie 1 du plan 42R-6104 = T 197.42 $

etpartie 1duplan PSR-2219................ ... ... ... 83,94 %
Canton de Wallbrid
Compte A 54823100 anton ce vwalloridge
Droits de surface seulement sur la parcelle 16729, section nord decompte A 53389821
Parry Sound, soit une partie du lot 34, concession 1, partie 5 du planproits de surface seulement sur la parcelle 5631, section nord de Parry
42R-11851, avec droit de passage sur une partie du lot 33, concessioBound, soitle ot 9, plan M-70.. . ... .. ...c.ouveeen. .. 248,08 $
1, partie 1 du plan 42R-11851, partie 1 du plan 42R-6104 et partie 1
duplan PSR-2219. . ... ... . .. 155,25 $
DISTRICT DE RAINY RIVER

Canton de Mills

Compte 50359085

Compte f 52970717 _ Droits de surface seulement sur la parcelle 15883, propriété franche de
Droits de surface seulement sur la parcelle 8737, section nord de Pa”ﬁainy River, soit 'emplacement de station estivale CL-152, compor-

Sound, soit une partie du lot 25, concessions 11 et 12, partie 1 du plafant yne partie du lot 4 sur I'lle A25, également connue sous le nom
PSR-422, et partie 5 du plan 42R-7318 . ................ 460,15 $yle de Hook, dans le lac Rainy, & I'ouest du canton de Watten.

Compte 52071942 i 175,28 $
Droits de surface seulement sur la parcelle 4007, section nord de Parntompte A 58228761
Sound, soit une partie du lot divisé 25, concession 11 ... .. 286,82 $proits de surface seulement sur la parcelle 19-1, section M-79, soit les
lots 19 et 20 sur le plan M-79, une subdivision de la partie de
Compte fi 52974038 _ emplacement minier K-383 .. .........ccoviiiiinn... 83,28 $
Droits de surface seulement sur la parcelle 8161, section nord de Parry
Sound, partie 1 du plan PSR-377, soit une partie du lot 21, concession Canton de Dance
1 156,72 $
Compte 150289699
Compte 152976073 Droits de surface seulement sur la parcelle 4713, propriété franche de
Droits de surface seulement sur la parcelle 6301, section nord de ParrRainy River, soit la partie nord du lot numéro trois dans la quatriéme
Sound, soit une partie du lot 26, concession 12 . .. ........ 312,17 FCONCESSION. . . o v e e e e e e e 96,55 $
Compte 54824009 Canton de Kingsford

Droits de surface seulement sur la parcelle 16899, section nord de
Parry Sound, soit une partie du lot 16, concession 12, partie 17 sur lecCompte A 58018155
plan PSR-1801, avec droit de passage sur la partie 25 du plan PSRProits de surface seulement sur la parcelle 7099, propriété franche de
180l . . 348,09 $Rainy River Fort Frances, soit la moitié nord du lot 4, concession 2.
................................................. 96,87 $
Canton de Patterson
Canton de Miscampbell
Compte 152609836
Droits de surface seulement sur la parcelle14638, section nord deCompte 150308693
Parry Sound, soit une partie du lot 21, désignée en tant que partie 2 diDroits de surface seulement sur la parcelle 3516, propriété franche de
plan 42R-7850. . . . . .. 276,28 $Rainy River, soit la moitié sud du lot 10, concession5 . ..... 78,95 $
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Description des propriétés Description des propriétés
DISTRICT DE RAINY RIVER (suite) DISTRICT DE SUDBURY (suite)
Canton de Pratt Canton de Bigwood (suite)
Compte 158157724 Compte 55166455
Droits de surface seulement sur la parcelle 6478, propriété franche déroits de surface seulement sur la parcelle 18828, section est de
Rainy River Fort Frances, soit une partie de la moitié nord du lot 3, Sudbury, soit le lot 13, selon le plan composite M-549. ... .. 80,47 $
CONCESSION L. . .o i 76,64 $

Canton de Cleland
Canton de Senn
Compte 54822332

Compte 158017205 Droits de surface seulement sur la parcelle 53M-1232-8, disctrict de
Droits de surface seulement sur Premiérement : parcelle 25317,Sudbury, soit le lot 8 sur le plan 53M-1232 .. ............ 192,82
section de Rainy River, soit emplacement FD 235, désigné en tant que

partie 2 sur le plan 48R-2966, et Deuxiemement : parcelle 126-1, Canton de Cochrane

section SM-128, soit station estivale lot 26, située sur le lac Clear-
water, maintenant lac Burditt (au nord du canton de Fleming), plan Compte A 50253015

SM-128, a I'exception de la partie 1 du plan 48R-2819 .. ... 78,83 $ Droits de surface seulement sur la parcelle 2056, section ouest de
Sudbury, soit la moitié sud du lot numéro trois, dans la quatrieme
Canton de Spohn CONCESSION. & .\ttt et e e e e e et 114,43 $
Compte 150326756 Canton de Curtin

Droits de surface seulement sur la parcelle 19216, propriété franche de
Rainy River, soit la moitié nord de la moitié nord du lot numéro cing Compte A 50023354
(5) dans la troisieme (3) concession, & I'exception de la partie couvertePlan de condominium numéro 5 de Sudbury, unité 1, niveau 1

par le plan de voirie P-2299-5 (S-482). .. ................ 72,64 8 . o 143,43 $
Compte 157182059 Compte 150025306
Droits de surface seulement sur la parcelle 20066, propriété franche dé’lan de condominium numéro 5 de Sudbury, unité 2, niveau 1.
Rainy River, soit le quart sud-est de la moiti€ sud du Iot 6, CONCESSION . . . . ...\ttt e e e 143,37 $
B 76,54 $
Compte A 50064344
Canton de Sutherland Plan de condominium numéro 5 de Sudbury, unité 22, niveau 1
................................................ 144,41 $

Compte A 50335241

Droits de surface seulement sur la parcelle 17572, propriété franche de Canton de Frey
Rainy River, soit la moitié est de la moitié sud du lot numéro sept (7),

dans la deuxiéme (2) concession, a I'exception de la partie 3 sur leCompte A 50585409

plan S-525. . .. . 74,00 $Droits de surface seulement sur la parcelle 16257, section ouest de
Sudbury, englobant la station estivale désignée en tant que W. E. 11.
................................................ 264,42 $
DISTRICT DE SUDBURY Canton de Gamey
Compte 150593428 Compte 50254909

Droits de surface seulement sur PREMIEREMENT . parcelle 7494, Droits de surface seulement sur la parcelle 6775, section ouest de
section_ouest de Sudbury, lot numéro neuf (9) sur le plan M-79, Sudbury, soit la moitié nord du lot numéro deux dans la sixiéme

DEUXIEMEMENT : parcelle 8371, section ouest de Sudbury, 10t CONCESSION. . . . ... o oo oo, 110,08 $
numéro onze (11), plan M-79 et TROISIEMEMENT : parcelle 8372,
section ouest de Sudbury, lots numéros treize et quinze (13 et 15). Canton de Hess
................................................. 78,87 $
Compte 55186375
Compte A 50613992 Droits de surface seulement sur la parcelle 28298, section ouest de
Droits de surface seulement sur la parcelle 11999, section ouest desudbury, soit diverses concessions miniéres. . ............ 163,49 $
Sudbury, soit le lot numéro soixante-neuf, tel que désigné sur le plan
M-200, dans le lotissement de Gogama. .. .............. 412,89 % Canton de Margaret
Canton d'Awrey Compte 150274683
Droits de surface seulement sur fedrenregistrement 114802, soit le
Compte 154491573 lot 20, piece « B» surle planenreg. 1. .................. 78,89 $
Droits de surface seulement sur la parcelle 22235, section est de
Sudbury, soit une partie de 'emplacement de la station estivale, englo- Canton de Merritt
bant une partie du lot 12, concession6.................. 115,88 $
Compte A 54735049
Compte 154855354 Droits de surface seulement sur la parcelle 15280, section ouest de

Droits de surface seulement sur la parcelle 24488, section est deSudbury, englobant une partie du lot divisé 3, concession 1... 63,46 $
Sudbury, soit des parties du quart nord-est du lot 8, concession 5,

désignée en tant qu'emplacement AE-977. .. ............ 100,45 $ Canton de Noble
Canton de Bigwood Compte 150587941 R
Droits de surface seulement sur PREMIEREMENT : parcelle 8334,
Compte A 54603274 section ouest de Sudbury, soit une partie du lot 32, plan M-72, et

Droits de surface seulement sur la parcelle 29514, section est deDEUXIEMEMENT : parcelle 8338, section ouest de Sudbury, moitié
Sudbury, soit une partie du lot 3, concession 5............ 208,17 $sud-est du lot 32, plan M-72, lotissement de Gogama . . . .. 780,93 $
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Description des propriétés Description des propriétés
DISTRICT DE SUDBURY (suite) DISTRICT DE THUNDER BAY (suite)
Canton de Shakespeare Canton de Gorham
Compte £ 50057569 Compte 152590655

Droits de surface seulement sur la parcelle 29826, section ouest d&roits de surface seulement sur la parcelle 24766, propriété franche
Sudbury, soit une partie de la moitié est du lot 8, concession 1,d€ Thunder Bay, soit PREMIEREMENT : lot 3, plan M-118 et

désignée en tant que parties 1 et 2 du plan 53R-13896 . . ... 100,59 PEUXIEMEMENT : partie de la réserve routiere en face du lot 18,
9 quep P §f;)oncessmn 8, soit une partie de 'emplacement HM 270, partie 1 du
plan 55R-6875. . . . .. 32456 $
DISTRICT DE THUNDER BAY Canton de Hagey

Compte 152499551

Droits de surface seulement sur la parcelle 21782, propriété franche dé2roits de surface seulement sur la parcelle 4982 dans Ia proprieté
ranche du district de Fort William, soit deuxiemement : emplacement

Thunder Bay, partie de I'emplacement TW-205, soit la partie de la T h
piece « A », sur le plan M-247, désignée en tant que partie 2 du pIanP'P' 759, situé sur le lac Middle Shebandowan. ........... 133,318

55R-5669.. ... ... 17157 $

Compte 150121313

Canton de Jacques

Compte 150123952
Droits de surface seulement sur la parcelle 6442, propriété franche d
Thunder Bay, lot numéro treize (13), sur le plan M-105, dans le
lotissementde Spring Lake. . .......... ... ... ... 73

Compte 52343241

®roits de surface seulement sur la parcelle 10029 dans la propriété
franche du district de Thunder Bay, soit la moitié sud du lot numéro

! sept (7), dans la troisieme concession, a I'exception de la partie 1 sur
Compte A 50124681 leplan 55R-3937. . . . . ... 78,93 $

Droits de surface seulement sur la parcelle 7613, propriété franche d‘tompte A 57068841
Thunder Bay, lot numero cinquante-neuf, plan M-105, dans le lotisse- pyits de surface seulement sur la parcelle 10071, propriété franche de

ment de Spring Lake, a Jellicoe........................ 186,88 $j3 section de Thunder Bay, soit une partie de la partie nord du lot
diviSé 2, CoNCeSSION 3. . . ... 122,34
Compte 150125149 $
Droits de surface seulement sur la parcelle 27-1, lot numéro vingt-sept Canton de Leduc
(27), plan 55M-445, dans la station dite de Caramat sur la voie ferrovi-
aire du Canadien National ............. ... ... ....... 154,70 $C0mpte 850124011
Droits de surface seulement sur la parcelle 6379, dans la propriété
Compte 150537781 o franche du district de Thunder Bay, (soit 5), la réserve de 30 pieds
Droits de surface seulement sur la parcelle 23817, propriéte franche dejtuée le long de la rive du lac Spring dans les limites de la concession
Thunder Bay, lots 1 et 2 sur le plan M-105, dans le hameau de Jellicoeminigre TB-11963. . . . . . . .« o o\ oo 164,07 $
................................................ 127,77 $

Canton deLybster
Compte 50553485

Droits de surface seulement sur la parcelle 12338, propriété franche de&ompte 52353041

Thunder Bay, lot 30, plan M-176, station de Hillsport. . ... .. 78,87 $ Droits de surface seulement sur la parcelle 2758, moitié nord du lot
numeéro six, dans la cinquieme concession, dans la propriété franche
Compte 152551269 de Fort William. . ... ... 94,91 %
Droits de surface seulement sur la parcelle 9959, propriété franche de
Thunder Bay, soit lot 36, plan M-85, lotissement d’Armstrong. Compte 152355249
................................................. 90,12 $Droits de surface seulement sur la parcelle 5-4, section con-6 Lybster,
soit le quart nord-ouest du lot 5, concession 6.. . .......... 198,81 %

Compte A 54246340

Droits de surface seulement sur la parcelle 6-1, section M-357, Compte 158352276

Thunder Bay, soitle lot 6, plan M-357. .. ................ 78,89 $ Droits de surface seulement sur la parcelle 17402, propriété franche de
la section de Thunder Bay, soit une partie de la moitié sud du lot 6,

Compte A 59456679 concession 5, désignée en tant que parties 2, 3, 5 et 8 sur le plan 55R-

Droits de surface seulement sur la parcelle 3663, propriété franche dul985, a I'exception de la partie 21 sur le plan 55R-2382. . ... 91,47 $

district de Fort William, soit une partie du lot 30, concession 2, lots de

la route Dawson, désignés en tant que parties 1 et 3 a 14 inclusivement Canton de Pearson

sur le plan 55R-3772.

Assujettis & une servitude en faveur de la Hydro Electric Power Compte fi 52379407

Commission of Ontario sur les parties 7 et 9 du plan 55R3772, tellesDroits de surface seulement sur la parcelle 4471 dans la propriété
qu'établies dans le°’enregistrement 45799. . ... ....... 134,09 ¢ franche du district de Fort William, soit la moitie nord du lot numéro

quatre (N 1/2 4) dans la quatriéme concession. . ........... 65,68 $
Canton de Devon Compte A 58001325
Compte 152271738 Droits de surface seulement sur la parcelle 23654-A, propriété franche

Droits de surface seulement sur la parcelle 5988, propriété franched® |2 section de Thunder Bay, soit une partie de la moitié nord du lot

de Fort William, lot numéro trente-cinq (35) dans la premiere (1) 23, concession désignée en tant que partie 1 du plan 55R'768121'7 01$
CONCESSION. &« o v vt et et e e e et e e 7,79 - '

Canton de Furlonge Canton de Scoble

Compte A 50090566

Compte fi 58021156 L Droits de surface seulement sur la parcelle 21567, propriété franche de
Droits de surface seulement sur la parcelle 22997, proprieté franche dernder Bay, soit une partie de la moitié nord du lot Six (6), dans la

la section de Thunder Bay, soit une partie de I'emplacement SN-170,cncession un (1), désignée en tant que partie 2 sur le plan 55R5716.
désignée en tant que partie 1 du plan 55R-6712 .......... 169.80% oo 9052 $
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Description des propriétés Description des propriétés
DISTRICT DE THUNDER BAY (suite) DISTRICT DE TIMISKAMING (suite)
Canton de Scoble (suite) Canton d’'Ingram (suite)
Compte 152605130 Compte fi 53586074 o
Droits de surface seulement sur la parcelle 22715, propriété franche ddroits de surface seulement sur la parcelle 6611, division nord de
Thunder Bay, soit une partie de la moitié est de I'emplacement R-225,Nipissing, soit la moitié nord du lot 11, concession 4.. . . . .. 100,36 $
partie 1, plan 55R-6508.. . . . . . ... ... 140,52 $

Canton de Lebel

Compte 154837691
Droits de surface seulement sur la parcelle 23574, propriété franche d&ompte 153759769

Thunder Bay, soit une partie du lot 8, concession 1, parties 1 et 2, plarProits de surface seulement sur la parcelle 8943, section centrale de
BER-TT767. . o o o o oo oo 79,36 gTemiskaming, soit lot 163, plan M-114 Temiskaming. . . . .. 314,96 $

Canton de Stirling Canton de Lorrain

Compte 156166491 Compte 152014361 .
Droits de surface seulement sur la partie résiduelle de la parcelle 8222,5_).r°!t5 de surface seulement sur la parcelle 21305, section sud de
propriété franche de Thunder Bay, soit une partie du lot 2, concessionImiskaming, soit une partie de la moitie nord du lot numero un dans

o 477.76 ¢2 douZIEME CONCESSION. . . . . . oot 7453 %
Canton d’Upsala Compte 52014786 - . .
P Droits de surface seulement sur la parcelle 1939, Timiskaming, soit le
Compte 52411351 guart nord-ouest de la moitié nord du lot numéro deux, dans la douz-
Droits de surface seulement sur la parcelle 6343, propriété franche dd®Me CONCESSION... ... 396,70 %
Fort William, soit une partie du lot 4, concession 1. ... ... 1218,27 $

Compte 152014867
Droits de surface seulement sur la parcelle 815, section sud de
Timiskaming, soit le quart sud-ouest de la moitié nord du lot numéro

DISTRICT DE TIMISKAMING deux dans la douziéeme concession. . .................... 64,91 $
Canton d’Arnold Compte A 56226168
Droits de surface seulement sur Premierement : parcelle 10053,
Compte 153809391 section sud de Timiskaming, soit la concession miniére T25661 dans

Droits de surface seulement sur la parcelle 9232, section centrale dge quart sud-est de la moitié nord du lot 1, concession 11, et Deux-
Temiskaming, soit |a station estivale, lot 6, plan M-210 Temiskaming. jamement : parcelle 11077, section sud de Timiskaming, soit la
------------------------------------------------ 135,61 $concession miniére T27828 dans le quart nord-ouest de la moitié nord
du lot 1, concession 11, et Troisiemement : parcelle 11008, section sud

Canton de Barber de Timiskaming, soit la concession miniére T25997 dans le quart

nord-est de la moitié nord du lot 1, concession 11. ......... 74,41 %
Compte 153523269

Droits de surface seulement sur la parcelle 2430, section sud deCompte 56226745

Temiskaming, soit la moitié nord du lot 1, concession 6. . .. 237,12 $ Droits de surface seulement sur la parcelle 376, division nord de
Nipissing, soit le quart sud-ouest de la moitié nord du lot 2, concession
Canton de Bryce L 64,99 $
Compte 153536735 Canton de Marquis
Droits de surface seulement sur la parcelle 11022, section sud de
Temiskaming, soit la moitié sud du lot 10, concession 1. . . .. 97,47 $ Compte 153602649
Droits de surface seulement sur la parcelle 14496, section sud de
Canton de Cane Temiskaming, soit la moitié sud du lot 1, concession 3. . ... 218,02 $
Compte A 53746454 Compte 153602983
Droits de surface seulement sur la parcelle 12130, section sud_deDroits de surface seulement sur la parcelle 12297, section sud de
Temiskaming, soit le lot 6 sur le plan M.103, Temiskaming, A Temiskaming, soit cette partie du lot 1, concession 4 ... ... 306,23 $
L'EXCEPTION DES 20 pieds nord duditlot6............. 78,93 $

Canton de Marter
Canton de Henwood

Compte i 52613345

Compte 53569226 Droits de surface seulement sur la parcelle 22427, section sud de
Droits de surface seulement sur la parcelle 15669, section sud deTimiskaming, soit une partie de la moitié nord du lot 7, concession 1,
Temiskaming, soit le quart sud-est de la moitié sud du lot 2, conces-désignée en tant que partie 1 du plan 54R-2834. . ......... 182,30 $
SION 3. 78,93 $

Canton de Nordica
Canton d’'Ingram
Compte 158098523
Compte 152175534 Droits de surface seulement sur la parcelle 11684, section centrale de
Droits de surface seulement sur la parcelle 19608, section sud delimiskaming, soit station estivale, lot 7 sur le plan M-269.. . 152,52 $
Timiskaming, soit lot numéro 116, sur le plan M-53 (North Bay).

................................................. 78,95 % Canton d'Otto
Compte 152643945 Compte fi 53635555 _

Droits de surface seulement sur la parcelle 19608, section sud deDroits de surface seulement sur la parcelle 12834, section sud de
Timiskaming, soit lot numéro 117, sur le Plan M-53 (North Bay). Temiskaming, englobant une partie de la moitié sud du lot 3, conces-

................................................. 78,898sI0N5. ... 431448
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Description des propriétés Committees Branch
Room 1405, Whitney Block, Queen’s Park
DISTRICT DE TIMISKAMING (suite) Toronto, Ontario M7A 1A2

Canton d'Otto (suite) Telephone: 416/325-3500 (Collect calls will be accepted.)

Applicants should note that consideration of applications for Private

Compte i 56359281 _ Bills that are received after the first day of September in any calendar

Droits de surface seulement sur la parcelle 8824, section sud d§ear may be postponed until the first regular Session in the next

Timiskaming, soit le quart sud-ouest du lot 9, concession 1. following calendar year
................................................. 74,17 $ '

CLAUDE L. DESROSIERS
Compte 56390537 (8699) T.F.N. Clerk of the Legislative Assembly.
Droits de surface seulement sur la parcelle 8824, section sud de
Timiskaming, soit le quart sud-ouest du lot 9, concession 1.

Canton de Pacaud
Compte i53641458 Sheriffs Sal_es of Lands B
Droits de surface seulement sur la parcelle 22666, section sud de Ventes de terrains par le shérif
Timiskaming, soit la moitié sud du lot 3, concession 3, A L'EXCEP-
TION DU : droit de passage du Ontario Northland Railway, englobant UNDER AND BY VIRTUE OF a Writ of Seizure and Sale of Lands

plus ou moins 2/100 d'acre. . ...............oeeinn ’ issued out of the Ontario Court (General Division), Toronto Small
Claims Court at 444 Yonge Street (College Park) Toronto, Ontario,

Compte 1153643078 . dated March 15, 2000 Court File Number T18492/99 to me directed,
Droits de surface seulement sur la parcelle 6337, section sud d€ . inst the real and personal property of ESTATE OF JOHN V.
Temiskaming, soit la partie sud du lot 11, concession 3.. . ... 436,31 $y1y | |NS, Defendant, at the suit of RICKETTS, HARRIS, Plaintiff, |
Compte f 53647715 have seized and taken in execution all right, title, interest and equity of

Droits de surface seulement sur la parcelle 10432, section sud ddedemption of ESTATE OF JOHN V. MULLINS in and to: Part of Lot
Temiskaming, soit une partie de la moitié sud du lot 6, concession 6. 181, Plan 705, Township of Sunnidale, County of Simcoe.

""""""""""""""""""""""""" 143,61$ All of which said right, title, interest and equity of redemption of
Compte 53648606 ESTATE OF JOHN V. MULLINS, Defendant, | shall offer for sale by
Droits de surface seulement sur la parcelle 8066, section sud dePublic Auction, in the Sheriff’s Office, Court House, 114 Worsley
Temiskaming, soit une partie de la moitié nord du lot 11, concession 6.Street, Barrie, Ontario on Wednesday, January 31, 2001 at 10:00 a.m.

3%
CONDITIONS:
Canton de Pence The purchaser to assume responsibility for all mortgages, charges,
liens, outstanding taxes and other encumbrances. No representation is
Compte 53649335 made regarding the title of the land or any other matter relating to the
Droits de surface seulement sur la parcelle 15116, section sud denterest to be sold. Resposibility for ascertaining these matters rests
Temiskaming, soit le quart sud-est du lot 1, concession 1.. .. 271,10 $with the potential purchaser(s).

Compte fi 56399801 i TERMS: Deposit 10% of bid price or $1,000.00 whichever is greater
Droits de surface seulement sur la parcelle 12412, section sud de - Payable at time of sale by successful bidder
Timiskaming, soit le quart sud-ouest du lot 1, concession 1.. 148,69 $ - To be applied to purchase price
- Non-refundable
Canton de Savard Ten business days from date of sale to arrange financing

and pay balance in full at SherifffEnforcement Office at

: : Court House 114 Worsley Street, Barrie, Ontario
Droits de surface seulement sur la parcelle 9487, section sud de . iy ’
Temiskaming, soit une partie de la moitié sud du lot 7, concession. Al anme_nts in (f:as_h or by certified cheque made payable
................................................ 225,44 $ to the Minister of Finance

Deed poll provided by Sheriff only upon satisfactory
payment in full of purchase price
Other conditions as announced

Compte A 53660908

Canton de Tudhope

Compte 153674101
Droits de surface seulement sur la parcelle 3768, division nord de This sale is subject to cancellation up to the time of sale without fur-
Nipissing, soit la moitié sud du lot 10, concession2 ........ 97,24 $ ther notice.

(6784) 52 NOTE: No employee of The Ministry of the Attorney General may
purchase, any goods or chattels, lands or tenements exposed
for sale by a Sheriff under legal process either directly or
indirectly.

. . Dated this 6th day of December, 2000.
Applications to
Provincial Parliament — Private Bills JoAN SCoTT,

Sheriff, County of Simcoe,

Demandes au Parlement 114 Worsloy Streat,
provincial — Projets de loi d’intérét privé (3457) 52 OB 739.6100

PUBLIC NOTICE

The rules of procedure and the fees and costs related to applications UNDER AND BY VIRTUE OF a Writ of Seizure and Sale issued out
for Private Bills are set out in the Standing Orders of the Legislative of the Federal Court — Trial Division at Ottawa, Ontario dated Novem-
Assembly. Copies of the Standing Orders may be obtained from: ber 18, 1999 Court File Number ITA-10416-99 to me directed, against
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the real and personal property of JAMES BRIAN RICHARDSON, CANADIAN IMPERIAL BANK OF COMMERCE, Plaintiff, | have

Defendant, at the suit of INCOME TAX ACT AND OTHERS, Plain- seized and taken in execution all right title, interest and equity of

tiffs, | have seized and taken in execution all right, title, interest and redemption of AMANDA NAVARRO, Defendant, in and to:

equity of redemption of JAMES BRIAN RICHARDSON in and to:

Part Lot Number 9, in the Twelfth Concession, Township of Orillia, Parcel 75-3, Section M-1864, being Part of Lot 75, Plan M-1864 des-

(formerly Township of North Orillia), County of Simcoe, as described ignated as Parts 32 and 72 on Plan 66R11338, City of Vaughan,

in Instrument #01193781 registered in the Land Registry Office (51), Regional Municipality of York, Land Registry Office for Land Titles

Barrie on July 22, 1992. Division of York (No. 65) and Municipally known as 12 Spyglass Hill

Road, Concord, Ontario L4K 2K7.
All of which said right, title, interest and equity of redemption of

JAMES BRIAN RICHARDSON, Defendant, | shall offer for sale by All of which said right, title, interest and equity of redemption of

Public Auction, at the Sheriff’s Office, Court House, 114 Worsley AMANDA NAVARRO, Defendant, in the said Lands and Tenements

Street, Barrie, Ontario on Wednesday January 31, 2001 at 11:00 a.m. described above, | shall offer for sale by Public Auction subject to the
conditions set out below, at the Court House in Room 2025, 50 Eagle

CONDITIONS: Street West, Newmarket, Ontario on Wednesday February 7, 2001 at

The purchaser to assume responsibility for all mortgages, charges1:00 o’clock in the afternoon.

liens, outstanding taxes and other encumbrances. No representation is

made regarding the title of the land or any other matter relating to the CONDITIONS:

interest to be sold. Resposibility for ascertaining these matters restsThe purchaser to assume responsibility for all mortgages, charges,

with the potential purchaser(s). liens, outstanding taxes, and other encumbrances. No representation is
made regarding the title of the land or any other matter relating to the

TERMS: Deposit 10% of bid price or $1,000.00 whichever is greater interest to be sold. Resposibility for ascertaining these matters rests

- Payable at time of sale by successful bidder with the potential purchaser.
- To be applied to purchase price
- Non-refundable TERMS: Deposit 10% or $1,000.00 whichever is greater
Ten business days from date of sale to arrange financing - Payable at time of sale by successful bidder
and pay balance in full at Sheriff/Enforcement Office at - To be applied to purchase price
Court House 114 Worsley Street, Barrie, Ontario - Non-refundable
All payments in cash or by certified cheque made payable Ten business days from date of sale to arrange financing
to the Minister of Finance and pay balance in full at the Court House,
Deed poll provided by Sheriff only upon satisfactory CivillEnforcement Office, 50 Eagle Street West,
payment in full of purchase price Newmarket, Ontario L3Y 6B1.
Other conditions as announced All payments in cash or by certified cheque made payable
to the Minister of Finance
This sale is subject to cancellation up to the time of sale without fur- Deed poll provided by Sheriff only upon satisfactory

payment in full of purchase price

ther notice. __
Other conditions as announced

NOTE: No employee of The Ministry of the Attorney General may
purchase, any goods or chattels, lands or tenements exposed This sale is subject to cancellation by the Sheriff up to the time of
for sale by a Sheriff under legal process either directly or sale.

indirectly.
NOTE: No employee of The Ministry of the Attorney General may
Dated this 6th day of December, 2000. purchase, any goods or chattels, lands or tenements exposed
by a Sheriff for sale under legal process either directly or
JOAN SCOTT, indirectly.
Sheriff, County of Simcoe,
114 Worsley Street, Dated this 15th day of December, 2000.
Barrie, ON L4M 1M1.
(3458) 52 705-739-6100 SHERIFF,
CivillEnforcement Office,
Regional Municipality of York.
Telephone: (905) 853-4809
UNDER AND BY VIRTUE OF a Writ of Seizure and Sale issued out For information contact Mary Breau Ex. 6210
of the Superior Court of Justice, Brampton, Ontario, dated May 10, (3459) 52 Sheriff’s File No. 2411/00.

2000 Court File No. 00-BN-1549 to me directed, against the real and
personal property of AMANDA NAVARRO, Defendant, at the suit of
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Publications under the Regulations Act

Publications en vertu de la Loi sur les reglements
2000—12—23

ONTARIO REGULATION 625/00
made under the

HIGHWAY TRAFFIC ACT

Made: November 30, 2000
Filed: December 7, 2000

Amending Reg. 619 of R.R.O. 1990
(Speed Limits)

Note:  Since the end of 1999, Regulation 619 has been amended by
Ontario Regulations 223/00, 232/00, 239/00, 290/00, 291/00,
292/00, 320/00, 442/00, 443/00, 445/00 466/00, 481/00 and
519/00. Previous amendments are listed in the Table of
Regulations published in The Ontario Gazette dated January
22. 2000.

1. (1) Paragraph 1 of Part 3 of Schedule 27 to Regulation 619
of the Revised Regulations Ontario, 1990 is revoked and the fol-
lowing substituted:

Lambton — Twp. of Bousanquet
Village of Grand Bend

1. That part of the King's Highway known as No. 21 in the Town-
ship of Bousanquet in the County of Lambton lying between a
point situate 300 metres measured northerly from its intersec-
tion with the centre line of the roadway known as Lambton
Road 79 (Northville Road)/Northville Crescent and a point
situate at the centre line of the roadway known as Pinedale
Road in the Village of Grand Bend.

(2) Paragraph 13 of Part 5 of Schedule 27 to the Regulation is
revoked.

(3) Paragraph 4 of Part 6 of Schedule 27 to the Regulation is
revoked.

DAVID TURNBULL
Minister of Transporation

Dated on November 30, 2000.

52/00

ONTARIO REGULATION 626/00
made under the

COURTSOF JUSTICE ACT

Made: November 22, 2000
Filed: December 7, 2000

SMALL CLAIMSCOURT JURISDICTION

1. (1) The maximum amount of aclaim in the Small Claims Court
is $10,000.

(2) The maximum amount of a claim over which a deputy judge
may preside is $10,000.

2. Ontario Regulation 92/93 isrevoked.

3. ThisRegulation comesinto force on April 2, 2001.

REGLEMENT DE L’ONTARIO 626/00
pris en application de la

LOI SUR LESTRIBUNAUX JUDICIAIRES

pris le 22 novembre 2000
déposé le 7 décembre 2000

COMPETENCE DE LA COUR
DESPETITES CREANCES

1. (1) Le montant maximal d'une demande introduite devant la
Cour des petites créances est de 10 000 $.

(2) Le montant maximal d'une demande sur lagquelle un juge sup-
pléant peut statuer est de 10 000 $.

2. LeReglement del'Ontario 92/93 est abrogé.

3. Leprésent réglement entreen vigueur le 2 avril 2001.

52/00

ONTARIO REGULATION 627/00
made under the

CITY OF TORONTO ACT, 1997

Made: December 7, 2000
Filed: December 7, 2000

Amending O. Reg. 191/00
(Ward Descriptions)

Note: Ontario Regulation 191/00 has previously been amended by
Ontario Regulations 192/00 and 559/00.

1. Subsection 1 (1) of Ontario Regulation 191/00 is amended,

(a) by striking out the heading “WARD 29 — BROADVIEW-
GREENWOOD” and substituting “WARD 29 —
TORONTO-DANFORTH and by striking out “Ward 29 —
Broadview-Greenwood” at the beginning of the description
under that heading and substituting “Ward 29 — Toronto-
Danforth; and

(b) by striking out the heading “WARD 30 — BROADVIEW-
GREENWOOD” and substituting “WARD 30 —
TORONTO-DANFORTH and by striking out “Ward 30 —
Broadview-Greenwood” at the beginning of the description
under that heading and substituting “Ward 30 — Toronto-
Danforth”.

TONY CLEMENT
Minister of Municipal Affairs and Housing

Dated on December 7, 2000.

52/00
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ONTARIO REGULATION 628/00 Schedule 9
made under the

HEALTH PROTECTION AND PROMOTION ACT

HALDIMAND-NORFOLK HEALTH UNIT

1. Thetowns of Haldimand and Norfolk.

Made: December 6, 2000

Filed: December 7. 2000 2. Section 2 of Schedule 21 to the Regulation is amended by

striking out the portion before item 1 and substituting the fd-

Amending Reg. 559 of R.R.O. 1990 lowing:

(Designation of Municipal Members of Boards of Health) 2. All municipalities, geographic townships and other lands in the
Territorial District of Parry Sound, except the Village of South River,
The Corporation of the Municipality of Powassan and the townships
of North Himsworth, Machar and Nipissing, and the following geo-
graphic townships:

Note:  Since the end of 1999, Regulation 559 has been amended by
Ontario Regulation 332/00. Previous amendments are listed
in the Table of Regulations published in The Ontario Gazette
dated January 22, 2000.

1. Paragraphs 2 and 3 of section 3 of Regulation 559 of the

Revised Regulations of Ontario, 1990 are revoked and the fd- 3. ltems 2 and 3 of section 2 of Schedule 23 to the Regulation
lowing substituted: arerevoked and thefollowing substituted:
2. Six members to be appointed by the Municipal Council of the 2. The Corporation of the Municipality of Powassan.

County of Grey.
3. The townships of North Himsworth, Machar and Nipissing.
2. Paragraph 4 of section 17 of the Regulation isrevoked and

the following substituted: 4. This Regulation comesinto force on January 1, 2001.
4. One member to be appointed by the Municipal Council of The R
Corporation of the Municipality of Powassan, the Municipal REGLEMENT DE L'ONTARIO 629/00
Council of the Village of South River and the Municipal Coun- pris en application de la
cils of the townships of Chisholm, North Himsworth, Machar

LOI SUR LA PROTECTION ET LA

and Nipissing. .
. o PROMOTION DE LA SANTE
3. Paragraph 1 of section 18 of the Regulation is revoked and

thefollowing substituted: pris le 6 décembre 2000

1. Two members to be appointed by the Municipal Council of the dépose le 7 décembre 2000
City of Kenora, one of whom shall also represent the Township

of Sioux Narrows Nestor Ealls. modifiant e Régl. 553 des R.R.O. de 1990

(Territoires constituant des circonscriptions sanitaires)
4. Paragraph 6 of section 22 of the Regulation is revoked and

thefollowing substituted: Remarque: Le Reéglement 553 a été modifié antérieurement. Ces
modifications sont indiquées dans la Table des regle-
6. One member to be appointed by the Municipal Council of the ments publiée dans la Gazette de I'Ontario du 22 jan-
Town of Cochrane who shall aso represent the Town of vier 2000.
Moosonee.

1. L’annexe 9 du Réglement 553 des Réglements refondus de
5. Paragraph 1 of section 26 of the Regulation is revoked and I’Ontario de 1990 est abrogée et remplacée par ce qui suit :
thefollowing substituted:

Annexe 9
1. Seven members appointed by the Municipal Council of the
City of Greater Sudbury. CIRCONSCRIPTION SANITAIRE DE HALDIMAND-NORFOLK
6. ThisRegulation comesinto force on January 1, 2001. 1. Lesvilles de Haldimand et de Norfolk.
52/00 2. L’article 2 de I'annexe 21 du Réglement est modifié par

substitution de ce qui suit au passage précédant le point 1 :

2. Les municipalités, cantons géographiques et autres territoires

ONTARIO REGULATION 629/00 situés dans le district territorial de Parry Sound, sauf le village de
made under the South River, la municipalité de Powassan et les cantons de North
HEALTH PROTECTION AND PROMOTION ACT Himoworth, Machar et Nipissing, ainst que les cantons géographictues

Made: December 6, 2000
Filed: December 7, 2000
3. Lespoints2 et 3 del’article 2 deI’annexe 23 du Réglement
Amending Reg. 553 of R.R.O. 1990 sont abrogés et remplacés par ce qui suit :

(Areas Comprising Health Units) 2. Lamunicipalité de Powassan.

Note: Regulation 553 has previously been amended. Those amend- . S
ments are listed in the Table of Regulations published in The 3. Lescantons de North Himsworth, de Machar et de Nipissing.

Ontario Gazette dated January 22, 2000. 4. Leprésent réglement entreen vigueur le 1% janvier 2001.
1. Schedule 9 to Regulation 553 of the Revised Regulations of

Ontario, 1990 isrevoked and the following substituted:
52/00

876



O. Reg. 630/00

ONTARIO REGULATION 630/00
made under the

HEALTH PROTECTION AND PROMOTION ACT

Made: December 6, 2000
Filed: December 7, 2000

Amending Reg. 566 of R.R.O. 1990
(Qualifications of Boards of Health Staff)

Regulation 566 has previously been amended. Those amend-
ments are listed in the Table of Regulations published in The
Ontario Gazette dated January 22, 2000.

Note:

1. Sections 3 and 4 of Regulation 566 of the Revised Regul a-
tions of Ontario, 1990 arerevoked and the following substituted:

3. (1) The requirements for employment as a public health dentist
of aboard of health are that the person be the holder of,

(a) a specialty certificate of registration in public health dentistry
from the Royal College of Dental Surgeons of Ontario; or

(b) ageneral certificate of registration and have successfully com-
pleted an approved diploma or degree program in public health
consisting of a minimum of 22 months of full-time instruction.

(2) A person employed as a public health dentist of a board of
health on or before December 31, 2000 may continue to be employed
as a public health dentist of the board of health.

4. The requirements for employment as a dental hygienist of a
board of health are that the person be registered as a dental hygienist
with the College of Dental Hygienists of Ontario.

2. Subsection 7 (1) of the Regulation is amended by striking
out the portion before clause (a) and substituting the following:

(1) The requirements for employment as a public health nutrition-
ist by a board of health are that the person be registered with the Col-
lege of Dietitians of Ontario and that the person,

3. ThisRegulation comesinto force on January 1, 2001.

REGLEMENT DE L’ONTARIO 630/00
pris en application de la

LOI SUR PROTECTION ET LA
PROMOTION DE LA SANTE

pris le 6 décembre 2000
déposé le 7 décembre 2000

modifiant le Régl. 566 des R.R.O. de 1990
(Qualifications du personnel des conseils de santé)

Remarque: Le Reéglement 566 a été modifié antérieurement. Ces

modifications sont indiquées dans la Table des régle-
ments publiée dans la Gazette de I'Ontario du 22 jan-
vier 2000.

1. Lesarticles 3 et 4 du Réglement 566 des Réglements refon-
dus de I'Ontario de 1990 sont abrogés et remplacés par ce qui
suit:

3. (1) Pour pouvoir étre employé comme dentiste-hygiéniste par
un conseil de santé, il faut étretitulaire, selon lecas:
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a) d'un certificat d'inscription pour |’ exercice d une spécialité en
hygiéne publique dentaire délivré par I’ Ordre royal des chirur-
giens dentistes de I’ Ontario;

b) d'un certificat d'inscription général et avoir terminé avec suc-
cés un programme agréé aboutissant a I’obtention d’'un @
pléme ou d'un grade en hygiéne publique qui comprend au
moins 22 mois de cours a plein temps.

(2) La personne employée en tant que dentiste-hygiéniste par un
conseil de santé au plus tard le 31 décembre 2000 peut continuer
d’ étre employée aftitre de dentiste-hygiéniste.

4. Pour pouvoir étre employé comme hygiéniste dentaire d’'un

conseil de santé, il faut étre inscrit a titre d’ hygiéniste dentaire aupres
de I’ Ordre des hygiénistes dentaires de |'Ontario.

2. Leparagraphe 7 (1) du Réglement est modifié par substitu-
tion de ce qui suit au passage qui précedel’alinéa a) :

(1) Pour pouvoir étre employé comme nutritionniste de I’ hygiéne
publique par un conseil de santé, il faut étre inscrit aupres de I’ Ordre
des diététistes de |’ Ontario et, selon le cas :

3. Leprésent réglement entre en vigueur le 1¥ janvier 2001.

52/00

ONTARIO REGULATION 631/00
made under the

SECURITIES ACT

Made: September 12, 2000
Filed: December 8, 2000

Amending Reg. 1015 of R.R.O. 1990
(General)

Note:  Since the end of 1999, Regulation 1015 has been amended by

Ontario Regulations 3/00, 108/00, 133/00, 222/00, 342/00,
468/00 and 601/00. Previous amendments are listed in the
Table of Regulations published in The Ontario Gazette dated
January 22, 2000.

1. Sections 50 and 51 of Regulation 1015 of the Revised Regu-
lations of Ontario, 1990 arerevoked.

2. This Regulation comes into force on the day that the rule
made by the Ontario Securities Commission on September 12,
2000 entitled “National Instrument 41-101 Prospectus Disclosure
Requirements’ comesinto force.

ONTARIO SECURITIES COMMISSION:

JA. GELLER
Vice-Chair

STEPHEN N. ADAMS
Commissioner

Dated on September 12, 2000.

Note: The rule made by the Ontario Securities Commission on
September 12, 2000 entitled “ National Instrument 41-101
Prospectus Disclosure Requirements’ comes into force on
December 31, 2000.

52/00
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ONTARIO REGULATION 632/00
made under the

SECURITIES ACT

Made: September 12, 2000
Filed: December 8, 2000

Amending Reg. 1015 of R.R.O. 1990
(General)

Note:  Since the end of 1999, Regulation 1015 has been amended by
Ontario Regulations 3/00, 108/00, 133/00, 222/00, 342/00,
468/00, 601/00 and 631/00. Previous amendments are listed
in the Table of Regulations published in The Ontario Gazette

dated January 22, 2000.

1. Subsection 1 (4) of Regulation 1015 of the Revised Regula-
tions of Ontario, 1990 is amended by striking out “Subject to
section 58" and substituting “Subject to Ontario Securities
Commission Rule 41-501 General Prospectus Requirementsand to
National Instrument 44-101 Short Form Prospectus Distributions
and”.

2. (1) Subsection 2 (3) of the Regulation is revoked and the
following substituted:

(3) If theissuer isabank listed in Schedule 1 or 1l to the Bank Act
(Canada) or is a company undertaking and transacting life insurance
that is licensed under the Insurance Act, the issuer’s financial state-
ments are not required to comply with the following provisions if the
financial statements are prepared in accordance with a statute incorpo-
rating, continuing or governing the issuer and in accordance with any
applicable generally accepted accounting principles:

1. Subsection (1).

2. Subsection 9.1 (1) of Ontario Securities Commission Rule 41-
501 General Prospectus Requirements.

3. Subsection 7.1 (1) of National Instrument 44-101 Short Form
Prospectus Distributions

(2) Subsection 2 (5) of the Regulation is amended by striking
out “sections 9, 52, 65, 91 and 94" and substituting “ sections 9, 91
and 94”.

3. Sections 34, 35, 36 and 37 of the Regulation are revoked.

4. Paragraphs 1, 2, 4, 5, 6 and 7 of subsection 38 (1) of the
regulation arerevoked.

5. Sections 39, 40, 41 and 42 of the Regulation are revoked.
6. Sections 45, 46, 47, 48 and 49 of the Regulation arerevoked.
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7. Sections 52, 53, 55, 56, 57, 58 and 59 of the Regulation are
revoked.

8. Sections 61, 62, 63, 64, 65 and 66 of the Regulation are
revoked.

9. Section 72 of the Regulation is revoked and the following
substituted:

72. The following provisions apply with necessary modifications
to a statement of material facts:

1. Section 60.

2. Subsection 3.2 (4), section 4.9, Part 9, section 10.1, paragraphs
2 and 3 of subsection 13.2 (1), paragraph 6 of subsection 13.2
(2), paragraphs 7 and 8 of subsection 13.3 (1), paragraph 1 of
subsection 13.3 (2), section 13.4 and clause 13.7 (3) (d) of
Ontario Securities Commission Rule 41-501 General Pro-
spectus Requirements.

3. Item 9 of Form 41-501F1 Information Required in a Prospec-
tus.

10. Sections 80, 81 and 82 of the Regulation arerevoked.
11. Forms12, 13 and 14 of the Regulation arerevoked.

12. This Regulation comes into force on the day that the rule
made by the Ontario Securities Commission on September 12,
2000 entitled “Ontario Securities Commission Rule 41-501 Gen-
eral Prospectus Requirements’ comesinto force.

ONTARIO SECURITIES COMMISSION:

JA. GELLER
Vice-Chair

STEPHEN N. ADAMS
Commissioner

Dated on September 12, 2000.

Note: The rule made by the Ontario Securities Commission m
September 12, 2000 entitled “Ontario Securities Commis-

sion Rule 52/00

52/00
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Legislation On CD-ROM

Ontario Statutes and Regulations on CD-ROMgivesyou quick, eagaccess to the
Revised Statutes of Ontario, 1990, as amendéalyd, 1999 and Regulations made under the
Statutes amended daly 1, 1999, with the following exceptions: regulations which have been

revoked or havexpired, and selectedelusions.

. Sixteen volumes are condensed in a user-frieadinpact disc

. Switch between English and Frenckttevith a single click of the mouse

. Search function letgou instanty find ary word, phrase, chapter and section or number
. On-line help feature and telephone hotline for technical support

. Price for up to 10 concurrent users: $175 plus tax

. Price for more than 10 concurrent users: $262.50 plus tax

All sales are subject to G.S.T.

TORONTO

For personal shopping:
Publications Ontario
880 By Street

Toronto, Ontario, Canad
M7A 1N8

Monday to Friday
8:30 A.M. - 5:.00 P.M.
(416) 326-5300

Toll-Free: 1-800-668-9938
TTY Toll Free: 1-800-268-7095
Fax: (416) 326-5317

Internet: http://www.publications.gov.on.ca

For mail orders:
Publications Ontaoi
50 Grosvenor Stree
Toronto, Ontario
M7A 1N8

OTTAWA

For personal shopping:

Access Ontario

161 Elgin St.Level 2
Ottawa, Ontario, Canada

K2P 2K1

Monday to Friday
8:00 A.M. to 5:00 P.M.
(613) 238-3630

Toll-Free: 1-800-268-8758
TTY: (613) 566-2235
Fax: (613) 566-2234

Formail orders:
Access Ontario

161 Elgin StLevel 2
Ottawa, Ontario
K2P 2K1
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Lois et Reglenents sur CD-ROM

Les lois et reglenents de I'Ontario sur disque optique compact. Le disque optique
compact permet de consulter facilement et rapidemehbisgévisées de I'Ontario(1990) et les
modifications jusqu'au ler juillet 1999, ainsi que les reglements d'application des lois, mis a jour
au moins jusqu'au ler juillet 1999. Sont toutefois exclus certaines lois et certains reglements

abrogés ou périmés.

. Seize volumes réunis sur un seul disque compact convivial

. Un simple clic permet de passer de 'anglais au francais et vice versa

. La fonction de recherche permet de repérer instantanément un terme, une phrase, un
chapitre, un article ou un numéro

. Fonction d'aide en direct et service téléphonique d'assistance technique

. Prix pour un maximum de 10 utilisateurs simultanés: 175 $ plus taxe

. Prix pour les réseaux de plus de 10 utilisateurs: 262,50 $ plus taxe

La T.P.S. est pergue sur tous les achats

TORONTO

Achat en personne:
Publications Ontario
880, rue Bay
Toronto, Ontario
M7A 1N8

du lundi au vendredi
8h30 a 17h00
(416) 326-5300

N° sans frais: 1-800-668-9938
N° ATME sans frais: 1-800-268-7095
Télécopieur: (416) 326-5317

Internet: http://www.publications.gov.on.ca

Commandes par correspondance:
Publications Ontario

50 rue Grosvenor

Toronto, Ontario

M7A 1N8

OTTAWA

Achat en personne

Acceés Ontario

161, rue Elgin, deieme etage
Ottawa, Ontario

K2P 2K1

du lundi au vendredi
8h00 a 17h00
(613) 238-3630

N° sans frais: 1-800-268-8758
N° ATME: (613) 566-2235
Télécopieur: (613) 566-2234

Commandes par correspondance:
Acceés Ontario

161, rue Elgin, deieme etage
Ottawa, Ontario

K2P 2K1
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Information

THE ONTARIO GAZETTE is published each Saturdagdadvertisements must be received no later timThursday 4 p.m.,
9 days before pulbication of the issue inwhich they should apear.

Advertisements$ncluding the names @iny signing officers must be typed or written lelgib

1. Advertising rates &for a first insertion per columnapace
i. upto25mmis $22.50
ii. from 25nmm to 100mm per columnaspace is $80 for each 6mm
iii. from 100mm to 476mm peolumnar space is $5.50rfead 6mm

2. ineach calendar yearfter 476rmm hasbeen reached the rais $54.10for each additional 119mor part theeof.

3. for each multipd insertionordered at the santene as tk first insertion, one-half the mpayable under paragraghor
2, as the case may be

Subsciption rate is $1260 + 7% G.S.Tfor 52 weekly issues and the single copy pri€€b290 + 7%G.ST. payble
in advance. All rates are subjdo increase without notice For the correct rate, please contact ust (416) 326-3893
during normal tusinesshours.

Subsaiptions may bepaid by VISA o MasterCard. Chagsor money adersshouldbe made payable to THE MINISTER
OF FINANCE and all coespondencencluding addresshangesshould be raled to:

THE ONTARIO GAZETTE
50 GrosvenoStreet, Toonto, Onta® M7A 1N8
Telephone 36-5310
Toll-Free1-800-668-9938

Information

LA GazeTTE DE L'ONTARIO parait chageisamediet les annomres a y insére doivent parvenir a ses bureaux le jeudi
a 16 h au plus tard, sot au moins neuf jours avant la parution du numéro dans lequel elles figureront.

Les annoncesinsi que le nom desgnatairesutorisésdoivent étre dactylographiées ou écrites lisiblement.

1. Tarifspublicitaires pour la premieinsation, par espaceolonne
i. allant jusqu’a 25 mm22,50 $
ii. allant @25 mm a 1@ mm, par espace-colonne ;668 $ pou chaque tranche de 6 mm
iii. allant de1l00 mma 476 mm pa espace-colonne : 5,50 $ pour chaque tranche de 6 mm

2. Dans chageanné civile, lorsque I'ona atteint476 mm le tarf est de 54,10 $ pour chaquartcte ou partie de tranche
supplémentaire de 119m

3. Pour chaque insertion multiple commandée en méme temps que l'inseitiadn,ite tarf se calculéraison des0 % du
tarif payable indiquéwaparagraphe 1 ou 2, selon le cas.

Le tarif dabonnement est @ 126,50 $ + 7% T.P.S. pour 52 numéroshebdmadaires, ele tarif au numémo, de 290 $ + 7%
T.P.S (payableal’avance). Tous letarifs peuvehétre augmentés sans préaWsur le tarif approprié, vediez téléphoner
(416) 326-3893pendant les heures duverture rormalesde bureau.

Les paiementpeuvent étre effectuésiaoyen @& la carte VISA ou MasterCard. Les cheques ou mandats doivent étre faits
a l'ordre du MINISTRE DB FINANCES et toute correspondance, notammest deangements d'adresse, doit étre
adresséa:
LA GAZETTE DE L’ ONTARIO
50, rue Gosvenor, Toronto, (Ontario) M7A 1N8
Téléphone 326-5310
Appel sans frais 1 800 668-9938
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